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MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF 
TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 2 

August 7, 2024 

THE STATE OF TEXAS § 
§ 

COUNTY OF TRAVIS  § 

A meeting of the Board of Directors of Travis County Municipal Utility District No. 2 (the 
“District”) was held on August 7, 2024 at the offices of Armbrust & Brown, PLLC, 100 Congress 
Avenue, Suite 1300, Austin, Texas.  The meeting was open to the public and notice was given in 
accordance with the Texas Open Meetings Act.  A copy of the Certificate of Posting of the notice 
is attached as Exhibit “A”. 

Blake Ellis of Armbrust & Brown, PLLC, the District’s general legal counsel, called the 
meeting to order at 12:06 p.m.  The roll was then called of the members of the Board: 

Wilmer Roberts - President 
Raymond C. Mura - Vice President 
Tracy T. Johnson - Secretary 
Daffney A. Henry - Assistant Secretary 
Sarah Rossig  - Assistant Secretary 

and all of the Directors were present, thus constituting a quorum.  Also present in person at the 
meeting were Dennis Hendrix of Crossroads Utility Services LLC (“Crossroads”), the District’s 
utility operator; Ken Schroeder of Schroeder Engineering Company, the District’s engineer; and 
Blake Ellis of Armbrust & Brown, PLLC, the District’s general legal counsel.  Attending the 
meeting via telephone conference call were Ashlee Martin of McCall Gibson Swedlund Barfoot 
PLLC, the District’s auditor; Lauren Smith of Public Finance Group LLC, the District’s financial 
advisor; and Allen Douthitt of Bott & Douthitt, PLLC, the District’s accountant.   

Mr. Ellis announced that the Board would first receive public comment.  There being no 
citizens’ communications or Board member announcements, Mr. Ellis stated that the Board 
would next consider the Consent Items section of the agenda.  He first reviewed the minutes of 
the June 4, 2024 Board meeting with the Board.  Ms. Martin then directed the Board’s attention 
to the proposal from McCall Gibson Swedlund Barfoot PLLC for audit services attached as 
Exhibit “B”.  She noted that the proposed engagement covered both the 2024 and 2025 fiscal 
years and that the proposed fees for both audit years were between $15,500 and $17,500, which 
were higher than the fee ranges from the last two years due to increased financial activity.  Ms. 
Martin also reviewed the fraud questionnaire attached as Exhibit “C”, which she stated was 
provided under Statement on Auditing Standard No. 99 as part of the auditor’s audit planning 
process to document material misstatements caused by fraud, and she advised anyone with 
questions or concerns about fraud to contact her office.  After discussion, upon motion by Director 
Mura and second by Director Henry, the Board voted unanimously to: (i) approve the minutes of 
the June 4, 2024 Board Meeting; and (ii) to engage McCall Gibson Swedlund Barfoot PLLC for 
the audit of the District’s financial statements for the fiscal years ending September 30, 2024 and 
September 30, 2025. 

Mr. Ellis next announced that the Board would consider the Budget and Tax Items section 
of the agenda.  He first reviewed the schedule and process for adopting a budget and setting a tax 
rate, reminded the Board that the next meeting was scheduled for noon on Wednesday, 
September 4th, and asked the Board members to confirm their availability.  The Board members 
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consulted their calendars and indicated that they were all available.  Mr. Ellis next directed the 
Board’s attention to the 2024 Certified Estimate of property values from Travis Central Appraisal 
District attached as Exhibit “D”.  He indicated that the net taxable value within the District for 
2024 was ±$485 million, which was up from ±$474 million in 2023, with ±$34 million still under 
protest.  He added that the value of the average homestead had also increased from ±$347,000 
last year to ±$366,000 this year.   

Mr. Ellis next advised the Board that water districts were divided into three classifications 
for tax rate purposes – low tax rate districts, developed districts, and other or “developing” 
districts.  He referred the Board to the memorandum attached as Exhibit “E” and explained that 
low tax rate districts were districts with an operation and maintenance tax of 2½ cents or less; 
that developed districts were districts that had financed, completed, and issued bonds to pay for 
all land, works, improvements, facilities, plants, equipment, and appliances necessary to serve at 
least 95 percent of the projected build-out of the district in accordance with applicable law; and 
that all other districts fell into the “other” or “developing” category.  Mr. Ellis stated that the tax 
rate classification was important because it governed the rollback rate rules and procedures that 
would apply to the District.  He indicated that the Board would need to determine the District’s 
tax rate classification annually.  Ms. Smith stated that, based on the status of development and 
funding of infrastructure, the District was still a “developing district”.  Mr. Schroeder concurred.   

Mr. Ellis then stated that the Board would conduct a work session on the proposed tax rate 
and draft budget for the next fiscal year.  Ms. Smith reviewed the 2024 Tax Rate Analysis and 
related materials attached collectively as Exhibit “F” and recommended that the District 
establish a total proposed tax rate for 2024 of $0.7925 per $100 of assessed value, which was the 
same overall tax rate as last year.  She explained that the recommended rate was comprised of a 
$0.1920 operations and maintenance tax, a $0.35 contract tax, and a $0.2505 debt service tax, 
and, due to the increase in property values, would result in a ±$150 increase in the average tax 
bill.  She stated that this equated to a 5.44% increase, which was under the rollback threshold for 
developing districts and that, therefore, the rollback rate calculations would not be an issue this 
year.  Ms. Smith confirmed that, with the same tax rate as last year, the District would still be able 
to meet all of its financial requirements due to a very healthy general fund balance.  She further 
noted that the Board could adopt a lower tax rate next month, but not a higher tax rate.  Ms. Smith 
then concluded by pointing out that property values in the Master District’s service area had 
grown from $1.3 billion in 2023 to over $1.4 billion in 2024 and that a $0.35 contract tax would 
be sufficient to fund the Master District’s operations.   

Mr. Douthitt then reviewed the draft budget for the 2024-2025 fiscal year attached as 
Exhibit “G”, which he stated was based on current “run rates” and the assessed valuation and 
tax rate allocations recommended by the District’s financial advisor.  He indicated that the budget 
projected a year-end net surplus of ±$114,000, primarily due to projected increases in interest 
income and a decrease in Master District charges as the other participant districts developed.  He 
stressed that the proposed budget was a draft that was subject to change and that the final version 
would be considered in September.     

Mr. Ellis then summarized the action required with respect to the budget and tax rate 
items on today’s agenda.  Upon motion by Director Roberts and second by Director Johnson, the 
Board voted to: (i) classify the District as a “developing district” for the 2024 tax year; (ii) establish 
a proposed 2024 tax rate of $0.7925 per $100 valuation; (iii) schedule a public hearing at noon 
on Wednesday, September 4, 2024 to consider the adoption of the tax rate; and (iv) authorize the 
Water District Notice of Public Hearing on Tax Rate to be published in the newspaper, with 
Directors Roberts, Mura, Johnson, Henry, and Rossig all present and voting “aye”.   
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Mr. Douthitt then reviewed the budget for the joint facility projects attached as 
Exhibit “H”, and stated that the numbers were largely unchanged from last year.   

Mr. Ellis then stated that the Board would consider the Master District and Advisory 
Committee items on the agenda, beginning with wholesale water related matters.  He first 
reviewed the notice from Metro Water System, Inc. (“Metro”) attached as Exhibit “I”, advising 
the Participant Districts of the annual surcharge passing through to the Participant Districts an 
increase in Metro’s water costs from EPCOR (fka Blue Water).  Mr. Hendrix next updated the 
Board on the Master District’s pending wastewater treatment plant expansion/conversion 
project.  He reported that the project was nearing completion and that the final work on the 
digester should be completed by the end of next week, after which the remaining work would 
mostly relate to punch-list and closeout items.  Director Roberts then asked if sludge hauling 
would be reduced once the digester was operational.  Mr. Hendrix stated that sludge hauling 
should be reduced by approximately two-thirds (2/3) once the digester was up and running.  Mr. 
Ellis then concluded the Master District and Advisory Committee items by directing the Board’s 
attention to the agenda(s) and minutes from the most recent joint meeting(s) of the Board of 
Directors of Wilbarger Creek Municipal Utility District No. 2 and the Advisory Committee, which 
was a recurring agenda item so that the Board could stay informed of the activities of the Master 
District and Advisory Committee. 

Mr. Ellis next announced that the Board would move to the Reports and Related Action 
Items section of the agenda and recognized Mr. Allison.  Mr. Allison directed attention to the 
construction status report attached as Exhibit “J” and updated the Board on the status of 
development in ShadowGlen.  He stated that there were not many lots left, that there were only a 
few homes under construction, and that Section 18, which was the last section left to be developed 
in the District, was still pending approval by Travis County.  Mr. Ellis then referred the Board to 
the Assignment of Reimbursement Rights attached as Exhibit “K”.  He explained that, in 
connection with an amendment to its loan agreement with Southwest Debt Partners LLC 
(“Southwest Debt”), SG Land Holdings LLC (“SG Land”) had agreed to assign all reimbursement 
rights under its reimbursement agreement with the District to Southwest Debt and was requesting 
that the District consent to such assignment under and in accordance with the reimbursement 
agreement.  Mr. Ellis confirmed that Mr. Bartram had reviewed the proposed assignment and that 
his comments had been addressed.  After discussion, upon motion by Director Johnson and 
second by Director Henry, the Board voted unanimously to approve the Assignment of 
Reimbursement Rights, as presented. 

Mr. Ellis next recognized Director Johnson for a report on website and design and 
management.  Director Johnson reported that, other than the post regarding temporary Stage 3 
watering restrictions, there had been no changes to the District’s website and no correspondence 
had been received through the website. 

Mr. Ellis then stated that the Board would receive a report from the District’s utility 
operator.  Mr. Hendrix directed the Board’s attention to the most recent operations report 
attached as Exhibit “L” and reviewed the latest water usage, water accountability, connection, 
billing, and delinquent accounts reports.  He reported that water loss remained elevated at -19.4% 
for the latest reporting period, and he explained the latest plan developed with Quiddity 
Engineering, the Master District’s special consulting engineer, to isolate usage between Wilbarger 
Creek MUD No. 1 and the District for further leak detection testing without affecting pressures.  
Mr. Hendrix then reported that he had had to implement Stage 3 watering restrictions 
temporarily during July due to emergency repairs to one of EPCOR’s wells.  He confirmed that 
the well repairs were complete and that Stage 3 restrictions had been rescinded.  Mr. Hendrix next 
reported that all facilities were generally operating well; that discolored water calls had been 
sporadic; that he had no concerns regarding aged receivables; that there was one write-off for 
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consideration this month in the amount of $74.08, which was a rental account; and that Stage 2 
watering restrictions were back in effect.  Mr. Hendrix next reported that he had filed an insurance 
claim for the recent fire hydrant damage, as directed last meeting, and that a payment of 
$5,439.89 had been issued to the District based on the maximum limit for fire hydrant damages 
under the District’s coverage.  Mr. Hendrix then concluded by reviewing the notice from the Texas 
Department of Public Safety regarding the importance of cybersecurity attached as Exhibit “M” 
and advised that Crossroads was working with information technology consultants on a 
vulnerability assessment of Crossroads’ systems.  Director Roberts asked if an additional elevated 
storage tank would be necessary, given the recent need for Stage 3 restrictions and additional 
development within the other participant districts.  Mr. Hendrix stated that another elevated 
storage tank was not necessary and mentioned that EPCOR should have a third well online by this 
November, after which the District would be well positioned in terms of water supply.  After 
further discussion, upon motion by Director Roberts and second by Director Johnson, the Board 
voted unanimously to approve the write-off in the amount of $74.08. 

Mr. Ellis next recognized Mr. Douthitt for purposes of receiving a report from the District’s 
accountant.  Mr. Douthitt directed the Board’s attention to the accounting report and updated 
cash activity report attached collectively as Exhibit “N” and recommended approval of all 
Director and vendor payments and fund transfers, as well as the District’s September bond 
payments.  He next reviewed the District’s latest quarterly investment report, collateral report, 
tax collection report, and financial statements, noting that almost 98% of the District’s 2023 tax 
levy had been collected and that the District was ±$125,000 under budget primarily due to 
lower-than-budgeted Master District charges.  After discussion, upon motion by Director Johnson 
and second by Director Rossig, the Board voted unanimously to approve the Director and vendor 
payments, the transfers, and the bond payments, as presented. 

Mr. Ellis next recognized Ms. Smith for a report from the District’s financial advisor.  Ms. 
Smith stated that she had nothing further to address at this time. 

Mr. Ellis recognized Mr. Schroeder for a report from the District’s engineer.  Mr. Schroeder 
reported that there was no active development in the District at this time and that it was his 
understanding that Section 18, which was the final section to be developed in the District, was still 
pending approval by Travis County. 

Mr. Ellis stated that the next item on the agenda was a report from the District’s attorney.  
He advised that the outstanding directives were complete or in process.   

Mr. Ellis next announced that the Board would move to the Other Discussion/Action Items 
section of the agenda and conclude by reviewing the future meeting schedule.  He reminded 
everyone to calendar the September 4th meeting for budget and tax purposes.   

There being no further business to come before the Board, upon motion by Director Mura 
and second by Director Roberts, the meeting was adjourned at 12:58 p.m.  

(Signature page follows.) 





Exhibit A
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TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 2 

AGENDA 

August 7, 2024 

TO: THE BOARD OF DIRECTORS OF TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT 
NO. 2 AND ALL OTHER INTERESTED PERSONS: 

Notice is hereby given that the Board of Directors of Travis County Municipal Utility District No. 2 
will hold a meeting on Wednesday, August 7, 2024, at 12:00 noon at the offices of 
Armbrust & Brown, PLLC, 100 Congress Avenue, Suite 1300, Austin, Texas.  The 
following matters may be considered and acted upon at the meeting:   

PUBLIC COMMENT 

1. Citizens’ communications and Board member announcements; 

CONSENT ITEMS 

(These items may be approved collectively or individually.  Any of these items may be pulled for discussion 
upon the request of any board member.) 

2. Minutes of June 5, 2024 Board meeting; 

3. Audit services, including: 

(a) Proposal from McCall Gibson Swedlund Barfoot PLLC for audit services for fiscal 
years ending September 30, 2024 and September 30, 2025;   

(b) Statement on Auditing Standard No. 99 fraud questionnaire; 

BUDGET AND TAX ITEMS 

4. 2024-2025 budget and 2024 tax rate, including: 

(a) Certified 2024 Appraised Values from Travis Central Appraisal District; 

(b) District tax rate classification for 2024 tax year under Texas Water Code 
§§49.23601-.23603, including recommendations from District financial advisor 
and District engineer;  

(c) Work session on 2024 tax rate and 2024-2025 budget, including: 

(i) Financial advisor’s Tax Rate Analysis and recommendation regarding tax 
rate; 

(ii) Draft budget; 

(d) Establish and take record vote on proposed 2024 tax rate; 

(e) Schedule public hearing at which adoption of tax rate will be considered; 

(f) Authorize publication of Water District Notice of Public Hearing on Tax Rate; 
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(g) Operating budgets for the following Joint Facilities and notices to participating 
districts under related Joint Facilities Agreements: 

(i) Southeast Detention Pond; 

(ii) Southwest Detention Pond; 

(iii) ShadowGlen Trace; 

(iv) Wilbarger Creek Wastewater Interceptor; 

MASTER DISTRICT AND ADVISORY COMMITTEE ITEMS 

5. Wholesale water rates and capacity charges, wholesale water purchase schedule and 
projections, LUE connections, and related matters, including: 

(a) Notice of Surcharge to Volumetric Rate from Metro Water Systems, Inc.; 

6. Wastewater treatment plant expansion/conversion project; 

7. Agenda(s) and minutes from most recent meetings of Wilbarger Creek Municipal Utility 
District No. 2 Board of Directors and Advisory Committee; 

REPORTS AND RELATED ACTION ITEMS 

8. Report from developer(s) regarding status of development, construction, and 
homebuilding activity, including: 

(a) Assignment of Reimbursement Rights from SG Land Holdings LLC to Southwest 
Debt Partners LLC; 

9. Website design and management; 

10. Report from District’s utility operator, including:   

(a) Water usage, quality, accountability, and conservation, including: 

(i) Leak detection efforts to address water loss and related repairs, including 
corrective action plan; 

(ii) Water quality complaints; 

(iii) Implementation and enforcement of watering restrictions, including 
implementation of temporary Stage 3 water restrictions during emergency 
well repairs; 

(b) Connection and billing reports, including customer service, delinquent accounts, 
and write-offs; 

(c) Utility operations, maintenance, and repairs, including: 

(i) Insurance claim for fire hydrant damage; 
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(d) Solid waste and recycling collection service; 

(e) Texas Department of Public Safety notice regarding cybersecurity; 

11. Report from District’s accountant, including: 

(a) Bills, invoices, transfers, and investments; 

12. Report from District’s financial advisor; 

13. Report from District’s engineer, including: 

(a) Master District operations; 

14. Report from District’s attorney, including: 

(a) Review of prior developer and consultant directives; 

OTHER DISCUSSION/ACTION ITEMS 

15. Future meeting schedule and agenda items. 

The Board of Directors is authorized by the Texas Open Meetings Act, Chapter 551, Texas Government Code, to convene 
in closed or executive session for certain purposes, including, without limitation, receiving legal advice from the 
District’s attorney (Section 551.071); discussing real property matters (Section 551.072); discussing gifts and donations 
(Section 551.073), discussing personnel matters (Section 551.074); discussing security personnel or devices or security 
audits (Section 551.076); and discussing information technology security practices (Section 551.089).  If the Board of 
Directors determines to go into executive session to discuss any item on this agenda, the presiding officer will announce 
that an executive session will be held and will identify the item to be discussed and the provision of the Open Meetings 
Act that authorizes the closed or executive session. 

(SEAL)  

______________________________ 
Attorney for the District 
 

****************************************************************************************** 
The District is committed to compliance with the Americans with Disabilities Act.  Reasonable accommodations and 
equal access to communications will be provided upon request.  Please call Armbrust & Brown, PLLC at 435-2300 for 
additional information.  Hearing impaired or speech disabled persons equipped with telecommunications devices for 
the deaf may utilize the statewide Relay Texas program, 1-800-735-2988. 



McCALL GIBSON SWEDLUND BARFOOT PLLC 
Certified Public Accountants 

   
 13100 Wortham Center Drive  PO Box 29584 
 Suite 235  Austin, Texas 78755-5126 
 Houston, Texas 77065-5610  (512) 610-2209 
 (713) 462-0341  www.mgsbpllc.com 
 Fax (713) 462-2708  E-Mail: mgsb@mgsbpllc.com 
   

Member of 
American Institute of Certified Public Accountants 

Texas Society of Certified Public Accountants 

August 7, 2024 
 

Board of Directors 

Travis County Municipal 

 Utility District No. 2 

Travis County, Texas 
 

We are pleased to confirm our understanding of the services we are to provide Travis County Municipal Utility 

District No. 2 (the “District”).   

 

Audit Scope and Objectives 

 

We will audit the financial statements of the governmental activities, each major fund, and the disclosures, which 

collectively comprise the basic financial statements of the District as of and for the years ended September 30, 

2024, and September 30, 2025.  Accounting standards generally accepted in the United States of America provide 

for certain required supplementary information (RSI), such as management’s discussion and analysis (MD&A), 

to supplement the District’s basic financial statements.  Such information, although not a part of the basic 

financial statements, is required by the Governmental Accounting Standards Board (GASB) who considers it to 

be an essential part of financial reporting for placing the basic financial statements in an appropriate operational, 

economic, or historical context.   

 

As part of our engagement, we will apply certain limited procedures to the District’s RSI in accordance with 

auditing standards generally accepted in the United States of America.  These limited procedures will consist of 

inquiries of management regarding the methods of preparing the information and comparing the information for 

consistency with management’s responses to our inquiries, the basic financial statements, and other knowledge 

we obtained during our audit of the basic financial statements.  We will not express an opinion or provide any 

assurance on the information because the limited procedures do not provide us with sufficient evidence to express 

an opinion or provide any assurance.   

 

The following RSI is required by generally accepted accounting principles and will be subjected to certain 

limited procedures, but will not be audited: 

 

1) Management’s Discussion and Analysis, and 

2) Schedule of Revenues, Expenditures and Changes in Fund Balance –  

  Budget and Actual – General Fund 

  

The document we submit to you will include Texas Supplementary Information required by the Texas 

Commission on Environmental Quality as published in the Water District Financial Management Guide and 

Other Supplementary Information. This information is presented for purposes of additional analysis and will not 

be subjected to the auditing procedures applied in our audit of the financial statements. We will apply certain 

additional procedures, including comparing and reconciling such information directly to the underlying 

accounting and other records used to prepare the financial statements or to the financial statements themselves, 

and other additional procedures in accordance with auditing standards generally accepted in the United States of 

America; however, our report will not provide an opinion or any assurance on this information.

District’s Unique Control No.:  TC2-Audit2024

Exhibit B 
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Audit Scope and Objectives  (Continued) 

 

The objectives of our audit are to obtain reasonable assurance as to whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error; issue an auditor’s report that includes our 

opinion about whether your financial statements are fairly presented, in all material respects, in conformity with 

generally accepted accounting principles (GAAP); and report on the fairness of the supplementary information 

referred to in the second paragraph when considered in relation to the financial statements as a whole. Reasonable 

assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit 

conducted in accordance with generally accepted auditing standards (GAAS) will always detect a material 

misstatement when it exists. Misstatements, including omissions, can arise from fraud or error and are considered 

material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 

judgment of a reasonable user made based on the financial statements. 
 

Auditor’s Responsibilities for the Audit of the Financial Statements 
 

We will conduct our audit in accordance with GAAS and will include tests of your accounting records and other 

procedures we consider necessary to enable us to express such opinions. As part of an audit in accordance with 

GAAS, we exercise professional judgment and maintain professional skepticism throughout the audit. We will 

evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 

estimates made by management. We will also evaluate the overall presentation of the financial statements, 

including the disclosures, and determine whether the financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. We will plan and perform the audit to obtain reasonable 

assurance about whether the financial statements are free of material misstatement, whether from (1) errors, (2) 

fraudulent financial reporting, (3) misappropriation of assets, or (4) violations of laws or governmental 

regulations that are attributable to the District or to acts by management or employees acting on behalf of the 

District. 
 

Because of the inherent limitations of an audit, combined with the inherent limitations of internal control, and 

because we will not perform a detailed examination of all transactions, there is an unavoidable risk that some 

material misstatements may not be detected by us, even though the audit is properly planned and performed in 

accordance with GAAS. In addition, an audit is not designed to detect immaterial misstatements or violations of 

laws or governmental regulations that do not have a direct and material effect on the financial statements. 

However, we will inform the appropriate level of management of any material errors, fraudulent financial 

reporting, or misappropriation of assets that comes to our attention.  We will also inform the appropriate level 

of management of any violations of laws or governmental regulations that come to our attention, unless clearly 

inconsequential.  Our responsibility as auditors is limited to the period covered by our audit and does not extend 

to any later periods for which we are not engaged as auditors. We will also conclude, based on the audit evidence 

obtained, whether there are conditions or events, considered in the aggregate, which raise substantial doubt about 

the District’s ability to continue as a going concern for a reasonable period of time. 

 

Our procedures will include tests of documentary evidence supporting the transactions recorded in the accounts, 

tests of the physical existence of inventories, and direct confirmation of receivables and certain assets and 

liabilities by correspondence with selected individuals, creditors, and financial institutions.  If we determine it is 

necessary, we may request written representations from your attorneys as part of the engagement.  
 

As part of our audit planning, we have identified management override of controls and improper revenue 

recognition as audit areas with significant risks of material misstatement.  We will design and perform audit 

procedures whose nature, timing and extent are responsive to the assessed risks of material misstatement. Our 
audit of the financial statements does not relieve you of your responsibilities.  
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Audit Procedures – Internal Control 

 

We will obtain an understanding of the District and its environment, including internal control relevant to the 

audit, sufficient to identify and assess the risks of material misstatement of the financial statements, whether due 

to error or fraud, and to design and perform audit procedures responsive to those risks and obtain evidence that 

is sufficient and appropriate to provide a basis for our opinions.  The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentation, or the override of internal control. An audit is not designed to provide 

assurance on internal control or to identify deficiencies in internal control. Accordingly, we will express no such 

opinion. However, during the audit, we will communicate to management and those charged with governance 

internal control related matters that are required to be communicated under AICPA professional standards.  

 

Audit Procedures – Compliance 

 

As part of obtaining reasonable assurance about whether the financial statements are free of material 

misstatements, we will perform tests of the District’s compliance with the provisions of applicable laws, 

regulations, contracts, and agreements.  However, the objective of our audit will not be to provide an opinion on 

overall compliance and we will not express such an opinion. 

 

Responsibilities of Management for the Financial Statements 

 

Our audit will be conducted on the basis that you acknowledge and understand your responsibility for designing, 

implementing, and maintaining internal controls relevant to the preparation and fair presentation of financial 

statements that are free from material misstatement, whether due to fraud or error, including monitoring ongoing 

activities; for the selection and application of accounting principles; and for the preparation and fair presentation 

of the financial statements in conformity with accounting principles generally accepted in the United States of 

America.  

Management is responsible for making drafts of financial statements, all financial records, and related 

information available to us and for the accuracy and completeness of that information (including information 

from outside of the general and subsidiary ledgers). You are also responsible for providing us with (1) access to 

all information of which you are aware that is relevant to the preparation and fair presentation of the financial 

statements, such as records, documentation, identification of all related parties and all related-party relationships 

and transactions, and other matters; (2) additional information that we may request for the purpose of the audit; 

and (3) unrestricted access to persons within the District from whom we determine it necessary to obtain audit 

evidence.  At the conclusion of our audit, we will require certain written representations from you about the 

financial statements and related matters. 

Your responsibilities include adjusting the financial statements to correct material misstatements and confirming 

to us in the management representation letter that the effects of any uncorrected misstatements aggregated by us 

during the current engagement and pertaining to the latest period presented are immaterial, both individually and 

in the aggregate, to the financial statements of each opinion unit taken as a whole. 

You are responsible for the design and implementation of programs and controls to prevent and detect fraud, and 

for informing us about all known or suspected fraud affecting the District involving (1) management, (2) 

employees who have significant roles in internal control, and (3) others where the fraud could have a material 

effect on the financial statements. Your responsibilities include informing us of your knowledge of any 

allegations of fraud or suspected fraud affecting the District received in communications from employees, former 

employees, consultants, grantors, regulators, or others. In addition, you are responsible for identifying and 

ensuring that the District complies with applicable laws and regulations.  
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Responsibilities of Management for the Financial Statements (Continued) 
 

With regard to using the auditor’s report, you understand that you must obtain our prior written consent to 

reproduce or use our report in bond offering official statements or other documents.  

 

You are responsible for the preparation of the supplementary information in conformity with the Commission’s 

requirements.  You agree to include our report on the supplementary information in any document that contains, 

and indicates that we have reported on, the supplementary information. You also agree to include the audited 

financial statements with any presentation of the supplementary information that includes our report thereon.  

 

Your responsibilities include acknowledging to us in the representation letter that (1) you are responsible for 

presentation of the supplementary information in accordance with the Commission’s requirements; (2) you 

believe the supplementary information, including its form and content, is fairly presented in accordance with the 

Commission’s requirements; (3) the methods of measurement or presentation have not changed from those used 

in the prior period (or, if they have changed, the reasons for such changes); and (4) you have disclosed to us any 

significant assumptions or interpretations underlying the measurement or presentation of the supplementary 

information. 
 

Engagement Administration, Fees and Other 
 

We are aware of the State statute requiring the audit to be completed within 120 days and filed with the Texas 

Commission on Environmental Quality within 135 days from the closing date of the audit and barring any 

unforeseen circumstances every effort will be made to comply with this rule.  We will also comply with the 

Rules of Professional Conduct of the Texas State Board of Public Accountancy and retain our records for five 

years. 
 

We expect to present a draft of the audit report within 45 days of the availability of the District’s accounting 

records.  Noel Barfoot is the engagement partner and is responsible for supervising the engagement and signing 

the report or authorizing another individual to sign the report. The following is an estimate of our fees for the 

services included in this engagement letter. 

 

• Audit of the District’s financial statements as of and for the year ended September 30, 2024, to 

range between $15,500 and $17,500. 

• Audit of the District’s financial statements as of and for the year ended September 30, 2025, to 

range between $15,500 and $17,500. 

 
The above fees are based on anticipated cooperation from your consultants and the assumption that unexpected 

circumstances will not be encountered during the audit.  If significant additional time is necessary, we will 

discuss it with you and arrive at a new fee estimate before we incur the additional costs.  If circumstances occur 

related to the condition of your records, the availability of sufficient, appropriate audit evidence, or the existence 

of a significant risk of material misstatement of the financial statements caused by error, fraudulent financial 

reporting, or misappropriation of assets, which in our professional judgment prevent us from completing the 

audit or forming an opinion on the financial statements, we retain the right to take any course of action permitted 

by professional standards, including declining to express an opinion or issue a report, or withdrawing from the 

engagement. The District will be obligated to compensate us for our time expended through the date of 

withdrawal or termination. 
  



Board of Directors August 7, 2024 

Travis County Municipal Page 5 

   Utility District No. 2 

 

 
Reporting 
 

We will issue a written report upon completion of our audit of the District’s financial statements, which will also 

address the supplementary information required by the Commission in accordance with AU-C 725, 
Supplementary Information in Relation to the Financial Statements as a Whole and the other supplementary 

information in accordance with AU-C 720, The Auditor’s Responsibilities Relating to Other Information 

Included in Annual Reports.   Our report will be addressed to the Board of Directors of the District. 

Circumstances may arise in which our report may differ from its expected form and content based on the results 

of our audit. Depending on the nature of these circumstances, it may be necessary for us to modify our opinions, 

add a separate section, or add an emphasis-of-matter or other-matter paragraph to our auditor’s report, or if 

necessary, withdraw from this engagement. If our opinions are other than unmodified, we will discuss the reasons 

with you in advance. If, for any reason, we are unable to complete the audit or are unable to form or have not 

formed opinions, we may decline to express opinions or withdraw from this engagement. 

 

GENERAL TERMS AND CONDITIONS 

 

You may request that we perform additional services not contemplated by this engagement letter. If this occurs, 

we will communicate with you regarding the scope of the additional services and the estimated fees.  We also 

may issue a separate engagement letter covering the additional services.  In the absence of any other written 

documentation from us documenting such additional services, our services will continue to be governed by the 

terms of this engagement letter. 

 

The agreement may be terminated by either party, with or without cause, upon 30 days’ written notice. 

 

You agree that any dispute regarding this engagement will, prior to resorting to litigation, be submitted to 

mediation upon written request by either party.  Both parties agree to try in good faith to settle the dispute through 

mediation.  The American Arbitration Association will administer any such mediation in accordance with its 

Commercial Mediation Rules.  The results of the mediation proceeding shall be binding only if each of us agrees 

to be bound.  We will share any costs of mediation proceedings equally.   

 

Fossil Fuels Boycott Verification   

 

As required by 2276.002, Texas Government Code, as amended, McCall Gibson Swedlund Barfoot PLLC 

hereby verifies that McCall Gibson Swedlund Barfoot PLLC, including any wholly-owned subsidiary, majority-

owned subsidiary, parent company or affiliate of the same, does not boycott energy companies, and will not 

boycott energy companies during the term of this Agreement. As used in the foregoing verification, “boycott 

energy companies” shall have the meaning assigned to the term “boycott energy company” in Section 809.001, 

Texas Government Code, as amended. 

 

Firearms Discrimination Verification  

 

As required by Section 2274.002, Texas Government Code, as amended, McCall Gibson Swedlund Barfoot 

PLLC hereby verifies that McCall Gibson Swedlund Barfoot PLLC, including any wholly-owned subsidiary, 

majority-owned subsidiary, parent company or affiliate of the same, (i) does not have a practice, policy, guidance 

or directive that discriminates against a firearm entity or firearm trade association, and (ii) will not discriminate 

against a firearm entity or firearm trade association during the term of this Agreement. As used in the foregoing 

verification, "discriminate against a firearm entity or trade association" shall have the meaning assigned to such 

term in Section 2274.001(3), Texas Government Code, as amended.  
  





District’s Unique Control Number:  TC2-Audit2024 

CONTRACT ADDENDUM 

This Contract Addendum (“Addendum”) is incorporated into the attached engagement letter for 
audit services and preparation of audit report (the “Contract”) between McCall Gibson Swedlund Barfoot, 
PLLC (“Contractor”) and Travis County Municipal Utility District No. 2 (the “District”).  If there is any 
conflict between the terms of the attached Contract and this Addendum, the terms of this Addendum will 
control.. 

1. Interested Parties.  Contractor acknowledges that Texas Government Code Section 
2252.908 (as amended, “Section 2252.908”) requires disclosure of certain matters by contractors entering 
into a contract with a local government entity such as the District.  Contractor confirms that it has reviewed 
Section 2252.908 and, if required to do so, will (1) complete a Form 1295, using the unique identification 
number specified on page 1 of the Contract, and electronically file it with the Texas Ethics Commission 
(“TEC”); and (2) submit the signed Form 1295, including the certification of filing number of the Form 1295 
with the TEC, to the District at the same time the Contractor executes and submits the Contract to the 
District.  Form 1295s are available on the TEC’s website at  https://www.ethics.state.tx.us/filinginfo/1295/.  
The Contract is not effective until the requirements listed above are satisfied and any approval or award of 
the Contract by the District is expressly made contingent upon Contractor’s compliance with these 
requirements.  The signed Form 1295 may be submitted to the District in an electronic format. 

2. Conflicts of Interest.  Contractor acknowledges that Texas Local Government Code 
Chapter 176 (as amended, “Chapter 176”) requires the disclosure of certain matters by contractors doing 
business with or proposing to do business with local government entities such as the District.  Contractor 
confirms that it has reviewed Chapter 176 and, if required to do so, will complete and return Form CIQ 
promulgated by the TEC, which is available on the TEC’s website at 
https://www.ethics.state.tx.us/forms/conflict/, within seven days of the date of submitting the Contract to 
the District or within seven days of becoming aware of a matter that requires disclosure under Chapter 176, 
whichever is applicable. 

3. Verification Under Chapter 2271, Texas Government Code.  If required under 
Chapter 2271 of the Texas Government Code (as amended, “Chapter 2271”), Contractor represents and 
warrants that, at the time of execution and delivery of the Contract, neither Contractor, nor any wholly or 
majority-owned subsidiary, parent company, or affiliate of Contractor that exist to make a profit, boycott 
Israel or will boycott Israel during the term of the Contract, or are companies that are identified on a list 
prepared and maintained by the Texas Comptroller of Public Accounts (the “Comptroller”) described in 
Subchapter B of Chapter 808 of the Texas Government Code and posted on the Comptroller’s internet 
website at: 

https://comptroller.texas.gov/purchasing/publications/divestment.php 

The foregoing verification is made solely to comply with Chapter 2271, to the extent such Chapter does not 
contravene applicable Federal law.  As used in the foregoing verification, “boycott Israel” means refusing to 
deal with, terminating business activities with, or otherwise taking any action that is intended to penalize, 
inflict economic harm on, or limit commercial relations specifically with Israel, or with a person or entity 
doing business in Israel or in an Israeli-controlled territory, but does not include an action made for 
ordinary business purposes. Contractor understands “affiliate” to mean an entity that controls, is controlled 
by, or is under common control with Contractor. 

4. Verification Under Subchapter F, Chapter 2252, Texas Government Code.  For 
purposes of Subchapter F of Chapter 2252 of the Texas Government Code (as amended, “Subchapter F”), 
Contractor represents and warrants that, neither Contractor, nor any wholly owned subsidiary, 
majority-owned subsidiary, parent company, or affiliate of Contractor that exist to make a profit, are 
companies identified on a list prepared and maintained by the Texas Comptroller of Public Accounts (the 
“Comptroller”) described within Subchapter F and posted on the Comptroller’s internet website at: 

https://comptroller.texas.gov/purchasing/publications/divestment.php 

The foregoing representation is made solely to comply with Subchapter F, to the extent such subchapter 
does not contravene applicable Federal law, and excludes companies that the United States government has 
affirmatively declared to be excluded from its federal sanctions regime relating to Sudan, Iran, or a foreign 
terrorist organization. Contractor understands “affiliate” to mean any entity that controls, is controlled by, 
or is under common control with Contractor. 



 

 

5. Verification Under Chapter 2274, Texas Government Code, Relating to 
Contracts with Companies that Discriminate Against the Firearm and Ammunition 
Industries.  If required under Chapter 2274, Contractor represents and warrants that, at the time of 
execution and delivery of the Contract, neither Contractor, nor any wholly or majority-owned subsidiary, 
parent company, or affiliate of Contractor that exists to make a profit, have a practice, policy, guidance, or 
directive that discriminates against a firearm entity or firearm trade association or will discriminate during 
the term of the Contract against a firearm entity or firearm trade association.  The foregoing verification is 
made solely to comply with Chapter 2274.  As used in the foregoing verification, the terms “discriminate 
against a firearm entity,” “firearm entity,” and “firearm trade association” have the meanings ascribed to 
them in Section 2274.001 of the Texas Government Code.  

6. Verification Under Chapter 2276, Texas Government Code, Relating to 
Contracts With Companies Boycotting Certain Energy Companies.  If required under Chapter 
2276 of the Texas Government Code (as amended, “Chapter 2276”), Contractor represents and warrants 
that, at the time of execution and delivery of the Contract, neither Contractor, nor any wholly or majority-
owned subsidiary, parent company, or affiliate of Contractor that exists to make a profit, boycott energy 
companies or will boycott energy companies during the term of the Contract, or are companies that are 
identified on a list prepared and maintained by the Comptroller described in Subchapter B of Chapter 809 
of the Texas Government Code and posted on the Comptroller’s internet website at  

https://comptroller.texas.gov/purchasing/publications/divestment.php 

The foregoing verification is made solely to comply with Chapter 2276.  As used in the foregoing verification, 
“boycott energy companies” means, without an ordinary business purpose, refusing to deal with, 
terminating business activities with, or otherwise taking action that is intended to penalize, inflict economic 
harm on, or limit commercial relations with a company because the company: (1) engages in the 
exploration, production, utilization, transportation, sale, or manufacturing of fossil fuel-based energy and 
does not commit or pledge to meet environmental standards beyond applicable federal and state law or (2) 
does business with a company described in the preceding section (1). 



Controlling
Name of Interested Party

4
Nature of interest

City, State, Country (place of business)
Intermediary

(check applicable)

CERTIFICATE OF INTERESTED PARTIES 1295FORM
1 of 1

1

OFFICE USE ONLY

2 07/22/2024

Complete Nos. 1 - 4 and 6 if there are interested parties.
Complete Nos. 1, 2, 3, 5, and 6 if there are no interested parties.

Name of business entity filing form, and the city, state and country of the business entity's place
of business.
McCall Gibson Swedlund Barfoot PLLC
Houston, TX United States
Name of governmental entity or state agency that is a party to the contract for which the form is
being filed.

Provide the identification number used by the governmental entity or state agency to track or identify the contract, and provide a
description of the services, goods, or other property to be provided under the contract.

3

Travis County Municipal Utility District No. 2

Auditing Services
TC2-Audit2024

2024-1190150

Date Filed:

Date Acknowledged:

Certificate Number:

CERTIFICATION OF FILING

Barfoot, Noel XHouston, TX United States

Ellis, Joseph XHouston, TX United States

Swedlund, Chris XHouston, TX United States

6

Signature of authorized agent of contracting business entity

My name is _______________________________________________________________,

UNSWORN DECLARATION

Check only if there is NO Interested Party.5

My address is _______________________________________________, _______________________,

and my date of birth is _______________________.

Executed in ________________________________________County,

I declare under penalty of perjury that the foregoing is true and correct.

(street) (state) (zip code) (country)

(year)(month)

 _______, ______________, _________.

State of ________________, on the _____day of ___________, 20_____.

(city)

(Declarant)

Version V4.1.0.d378aba0www.ethics.state.tx.usForms provided by Texas Ethics Commission

Noel W. Barfoot 9/11/73

13100 Wortham Center Drive Houston TX 77065 USA

Harris Texas 22nd July 24
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Intermediary
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CERTIFICATE OF INTERESTED PARTIES 1295FORM
1 of 1

1

OFFICE USE ONLY

2 07/22/2024

Complete Nos. 1 - 4 and 6 if there are interested parties.
Complete Nos. 1, 2, 3, 5, and 6 if there are no interested parties.

Name of business entity filing form, and the city, state and country of the business entity's place
of business.
McCall Gibson Swedlund Barfoot PLLC
Houston, TX United States
Name of governmental entity or state agency that is a party to the contract for which the form is
being filed.

Provide the identification number used by the governmental entity or state agency to track or identify the contract, and provide a
description of the services, goods, or other property to be provided under the contract.

3

Travis County Municipal Utility District No. 2

Auditing Services
TC2-Audit2024

2024-1190150

08/08/2024

Date Filed:

Date Acknowledged:

Certificate Number:

CERTIFICATION OF FILING

Barfoot, Noel XHouston, TX United States

Ellis, Joseph XHouston, TX United States

Swedlund, Chris XHouston, TX United States

6

Signature of authorized agent of contracting business entity

My name is _______________________________________________________________,

UNSWORN DECLARATION

Check only if there is NO Interested Party.5

My address is _______________________________________________, _______________________,

and my date of birth is _______________________.

Executed in ________________________________________County,

I declare under penalty of perjury that the foregoing is true and correct.

(street) (state) (zip code) (country)

(year)(month)

 _______, ______________, _________.

State of ________________, on the _____day of ___________, 20_____.

(city)

(Declarant)

Version V4.1.0.d378aba0www.ethics.state.tx.usForms provided by Texas Ethics Commission



McCALL GIBSON SWEDLUND BARFOOT PLLC 
Certified Public Accountants 

 
   
 13100 Wortham Center Drive  PO Box 29584 
 Suite 235  Austin, Texas 78755-5126 
 Houston, Texas 77065-5610  (512) 610-2209 
 (713) 462-0341  www.mgsbpllc.com 
 Fax (713) 462-2708  E-Mail: mgsb@mgsbpllc.com 
   

Member of 
American Institute of Certified Public Accountants 

Texas Society of Certified Public Accountants 

 August 7, 2024 

 

Dear Board Member: 

 

We will soon begin the audit field work for the audit of Travis County Municipal Utility District No. 2 

for the fiscal year ending September 30, 2024.   

 

Auditing standards state that an auditor conducting an audit in accordance with auditing standards generally 

accepted in the United States of America (GAAS) is responsible for obtaining reasonable assurance that 

the financial statements as a whole are free from material misstatement, whether caused by fraud or error.  

Due to the inherent limitations of an audit, an unavoidable risk exists that some material misstatements of 

the financial statements may not be detected, even though the audit is properly planned and performed in 

accordance with GAAS.  The primary responsibility for the prevention and detection of fraud rests with 

both those charged with governance of the entity and management.  It is important that management, with 

the oversight of those charged with governance, places a strong emphasis on fraud prevention, which may 

reduce opportunities for fraud to take place, and fraud deterrence, which could persuade individuals not to 

commit fraud because of the likelihood of detection and punishment.  This involves a commitment to 

creating a culture of honesty and ethical behavior, which can be reinforced by active oversight by those 

charged with governance. 

 

In addition, auditing standards state that an auditor conducting an audit in accordance with auditing 

standards generally accepted in the United States of America (GAAS) is responsible for obtaining an 

understanding of related party relationships and transactions as well as sufficient appropriate audit evidence 

about whether the related party relationships and transactions have been appropriately identified, accounted 

for, and disclosed in the financial statements.  Related parties may include members of the governing body; 

administrative officials; immediate families of administrative officials, board members and members of the 

governing body; and component units, joint ventures, and affiliated or related organizations that are not 

included as part of the financial reporting entity.  

 

The distribution of the attached two questionnaires to you will be documented in our planning process of 

this audit. Please answer the questions with a yes or no answer.  In relation to the fraud questionnaire, 

we are not requiring that your responses be returned to us, however, should your answer to any of 

the questions warrant a call to the auditor, please contact our offices at the number referred to above.  

As it relates to the related party questionnaire, if any of the answers are yes, please explain in the 

space provided and return your questionnaire to the person noted below.  Your responses should 

include matters that existed up to the fiscal year end and through the date of the auditor’s report.  Your call 

and the information provided will be kept confidential. 
 

Sincerely, 

 
 

Ashlee Martin 
 

AMM:jg 

Exhibit C 
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FRAUD QUESTIONNAIRE 
 

 

Do you understand that there are risks of fraud within the District’s Records, as there 

are within the records of any organization? 

  

   

   

From your position as a Director of the District are you aware of any fraud or suspected 

fraud affecting the District? (if yes, call the auditor) 

  

   

   

From your position as a Director of the District are you aware of any allegations of 

fraud or suspected fraud affecting the District from sources outside of the District’s 

Management? (if yes, call the auditor) 

  

 

   

   

To your knowledge, has the District’s Management including consultants expressed 

an understanding of the risk of fraud in the District, including any specific fraud risks 

the entity has identified or account balances or classes of transactions for which a risk 

of fraud may be likely to exist? 

 

To your knowledge, has the District’s Management including consultants taken steps 

to mitigate the fraud risk or otherwise helped to prevent, deter, and detect fraud? (if 

no, call the auditor) 

  

 

 

   

 

 

 

   

   

To your knowledge, is the District in compliance with the laws and regulations to 

which it is subject? (if no, call the auditor) 

  

   

   

Do you from time to time communicate to the other Directors of the District and 

respective consultants of the District the importance of ethical behavior and the 

importance of following appropriate business practices?  If no, would you agree that 

it is important for the District to follow ethical behavior in its business practices? (if 

no to the second question, please call the auditor) 

  

 

 

 

   

 

 

 
Fraud Questionnaire – Directors 
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RELATED PARTY QUESTIONNAIRE 
 

 

Please answer all questions.  If the answer to any question is “Yes,” please explain. 

 

1.  Have you or any related party of yours had any interest, direct or indirect, in any of the following 

transactions or pending or incomplete transactions during the fiscal year currently being audited to 

which the District was, or is to be, a party?  
  YES  NO 

Sale, purchase, exchange, or leasing of property?         

Receiving or furnishing of goods, services, or facilities?         

Transfer or receipt of income or assets?         

Maintenance of bank balances as compensating balances for the 

benefit of another? 

 

   

 

   

Other transactions, including side agreements, implicit or 

informal understandings, or other arrangements (whether oral or 

written)? 

 

   

 

   

 

  

  

2. Have you or any related party of yours been indebted to or had a receivable from the District at 

any time during the fiscal year currently being audited? Please exclude amounts due for ordinary 

travel and expense advances. 

        Yes         No 

  

   

3. Are you aware of any other related party transactions, including side agreements, implicit or 

informal understandings, or other arrangements (whether oral or written), involving the District, or 

its related parties other than yourself? 

        Yes         No 

  

   

 

  

 
 

 

Related Party Questionnaire – Directors 
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July 19, 2024 
TRAVIS CO MUD NO 2 
WILMA ROBERTS, PRESIDENT 
C/O ARMBRUST & BROWN PLLC 
100 CONGRESS AVE STE 1300 
AUSTIN, TX 78701 

In accordance with Tax Code Section 26.01(a-1) enclosed is the 2024 Certified Net Taxable Value for your taxing 
unit. The values in the Certified Estimate shall be used to calculate the no-new-revenue tax rate and the voter-
approval tax rate, per Tax Code Section 26.04(c-2).  The value remaining under protest is reported, pursuant to 
Tax Code Section 26.01(c), as the owner’s opinion of value or the preceding year’s value, whichever is lower. 
Therefore, it is a conservative estimate. 

The information page included with your Certified Value is based on the last available worksheet (Tax Year 
2024).  It provides the information to assist you in completing the Truth in Taxation calculations and postings.  
The calculated tax rates and hearing date information should be posted to the taxing unit portal maintained by 
the appraisal district, as required in Tax Code Section 26.17(e). For taxing units required to comply with Tax 
Code Section 26.04(e), the 26.17(e) postings should be completed by August 7, 2024. Please feel free to contact 
me if you have any questions or need additional information. 

Approved Freeze Adjusted Taxable $450,534,677 
Certification Percentage  92.83% 
Section 26.01(c) Value Under Protest $34,356,482 
Net Taxable Value $484,891,159 

Sincerely, 

Leana Mann, RPA, CCA, CGFO 
Chief Appraiser 
Lmann@tcadcentral.org 
(512) 834-9317 Ext. 405

Exhibit D 
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Line Worksheet Amount 

1 Prior year average appraised value of residence homestead.  $482,105 

2 Prior year general exemptions available for the average homestead.  
Excluding age 65 or older or disabled persons exemptions.  $134,610 

3 Prior year average taxable value of residence homestead.  
Line 1 minus Line 2. 

$347,495 

4 Prior year adopted M&O tax rate.   0.187500 

5 Prior year M&O tax on average residence homestead.  
Multiply Line 3 by Line 4, divide by $100. $ 651.55 

6 Highest M&O tax on average residence homestead with increase.  
Multiply Line 5 by 1.035.  $ 674.36 

7 Current year average appraised value of residence homestead. $445,502 

8 Current year general exemptions available for the average homestead.  
Excluding age 65 or older or disabled persons exemptions.  $79,101 

9 Current year average taxable value of residence homestead.  
Line 7 minus Line 8. $366,401 

10 Highest current year M&O tax rate.  
Line 6 divided by Line 9, multiply by $100.    0.184049 

 
 
 
 
 

Notice of Public Hearing – Budget/Tax Rate Information  
2023 Average appraised value of properties with a homestead exemption $482,105 
2023 Total appraised value of all property $593,571,450 
2023 Total appraised value of all new property $365,505 
2023 Average taxable value of properties with a homestead exemption $347,495 
2023 Total taxable value of all property $473,892,137 
2023 Total taxable value of all new property $365,505 
  
2024 Average appraised value of properties with a homestead exemption $445,502 
2024 Total appraised value of all property $546,221,717 
2024 Total appraised value of all new property $765,606 
2024 Average taxable value of properties with a homestead exemption $366,401 
2024 Total taxable value of all property $484,891,159 
2024 Total taxable of all new property $670,861 



REAL PROPERTY & MFT HOMES

508,661,181Market Value

411,401,330Improvement HS Value
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6,633,921

1,080,186

30,584,549

549,126,095
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70 0

2024

As of Roll #

Certification Totals TRAVIS CO MUD NO 2

APPROX TOTAL LEVY = NET TAXABLE * (TAX RATE / 100)

$3,864,576.17 = 487,643,681 0.792500* / 100)

APPRAISED VALUE 509,737,555 549,126,09539,388,540

00 0
00

0Ag Productivity 0

0

0

Timber Productivity
Ag Loss (-)

30,477,524897,880Total Exemption Amount 29,579,644

100.0%7.7%92.8%

0 0TAX LIMIT/FREEZE ADJUSTMENT

450,534,677 37,109,004LIMIT ADJ TAXABLE (I&S) 487,643,681

0

000CHAPTER 313 ADJUSTMENT

450,534,677LIMIT ADJ TAXABLE (M&O) 487,643,68137,109,004

00Land Timber Market Value 0

00Timber Loss (-) 0

39,000381,341 420,341CB CAP Limitation Value (-)
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2024
Exemptions

TRAVIS CAD

NOT UNDER REVIEW UNDER REVIEW TOTALEXEMPTIONS

CountCountTotal Total CountTotalExemption

Homestead Exemptions

OV65-Local 223 131,030,000 65,000 1,095,000 236

OV65-State 0 00 0 0 0

OV65-Prorated 0 00 0 0 0

OV65S-Local 7 125,000 0 25,000 8

OV65S-State 0 00 0 0 0

OV65S-Prorated 0 00 0 0 0

DP-Local 16 160,000 5,000 65,000 17

DP-State 0 00 0 0 0

DP-Prorated 0 00 0 0 0

DVHS 57 125,167,707 314,099 25,481,806 58

DVHS-Prorated 2 0507,120 0 507,120 2

DVHSS 3 11,275,195 440,956 1,716,151 4

DVHSS-Prorated 0 00 0 0 0

Subtotal for Homestead
Exemptions

325308 825,055 1728,065,022 28,890,077

Disabled Veterans Exemptions

DV1 6 044,000 0 44,000 6

DV2 4 039,000 0 39,000 4

DV3 9 032,372 0 32,372 9

DV4 33 0156,000 0 156,000 33

DV4S 1 112,000 0 12,000 2

Subtotal for Disabled Veterans
Exemptions

5453 0 1283,372 283,372

Special Exemptions

SO 46 5485,509 72,825 558,334 51

Subtotal for Special
Exemptions

5146 72,825 5485,509 558,334

Absolute Exemptions

EX-XV 4 0731,141 0 731,141 4

EX-XV-PRORATED 0 00 0 0 0

EX366 17 014,600 0 14,600 17

Subtotal for Absolute
Exemptions

2121 0 0745,741 745,741

29,579,644 30,477,524 451428 897,880 23Total:
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Certification Totals TRAVIS CO MUD NO 2
70

2024 TRAVIS CAD

No-New-Revenue Tax Rate Assumption As of Roll # 0

New Value

Total New Market Value:

Total New Taxable Value:

$765,606

$670,861

Exemption Description Count Last Year Market Value

New Absolute Exemptions

Exemption Loss

Absolute Exemption Value Loss: 0

CountDescription Partial Exemption AmtExemption

New Partial Exemptions

1DVHS 422,815Disabled Veteran Homestead

6OV65 30,000Over 65

7SO 76,000Solar (Special Exemption)

Total NEW Exemption Value

528,815Partial Exemption Value Loss:

528,815

CountDescription Increased Exemption AmtExemption

Increased Exemptions

Total Exemption Value Loss: 528,815

Increased Exemption Value Loss: 00

14

0

Average Exemption Average TaxableCount of HSCategory Average Market

Average Homestead Value

366,401445,502A Only 25,9891,000

A & E 25,989 366,401445,5021,000

Property Under Review - Lower Value Used

Lower Market ValueCount Market Value Estimated Lower Taxable Value
36,484,16287 39,388,540 34,356,482
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Certification Totals TRAVIS CO MUD NO 2
70 As of Roll # 0

2024 TRAVIS CAD

State Category Breakdown

Not Under Review

Count Acres New ValueCode Description Market Value Taxable Value

A Single-family Residential 1,195 555,226 498,980,647 440,819,051

C1 Vacant Lots and Tracts 45 0 58,898 29,628

E Rural Land,Not Qualified for Open-Space Land 1 0 26,096 26,096

ERROR ERROR 1 0 4,302 4,302

F1 Commercial Real Property 2 0 8,613,281 8,613,281

L1 Commercial Personal Property 28 0 1,042,319 1,042,319

XB Income Producing Tangible Personal 17 0 14,600 0

XV Other Totally Exempt Properties (including 4 0 997,412 0

Totals: 0 555,226 509,737,555 450,534,677
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Certification Totals TRAVIS CO MUD NO 2
70 As of Roll # 0

2024 TRAVIS CAD

State Category Breakdown

Under Review

Count Acres New ValueCode Description Market Value Taxable Value

A Single-family Residential 86 10,567 35,675,902 33,435,366

C1 Vacant Lots and Tracts 1 0 13 13

E Rural Land,Not Qualified for Open-Space Land 1 0 0 0

F1 Commercial Real Property 1 0 3,359,000 3,359,000

L1 Commercial Personal Property 1 0 3,812 3,812

O Residential Inventory 2 199,813 349,813 310,813

Totals: 0 210,380 39,388,540 37,109,004
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Certification Totals TRAVIS CO MUD NO 2
70 As of Roll # 0

2024 TRAVIS CAD

State Category Breakdown

Grand Totals

Count Acres New ValueCode Description Market Value Taxable Value

A Single-family Residential 1,281 565,793 534,656,549 474,254,417

C1 Vacant Lots and Tracts 46 0 58,911 29,641

E Rural Land,Not Qualified for Open-Space Land 2 0 26,096 26,096

ERROR ERROR 1 0 4,302 4,302

F1 Commercial Real Property 3 0 11,972,281 11,972,281

L1 Commercial Personal Property 29 0 1,046,131 1,046,131

O Residential Inventory 2 199,813 349,813 310,813

XB Income Producing Tangible Personal 17 0 14,600 0

XV Other Totally Exempt Properties (including 4 0 997,412 0

Totals: 0 765,606 549,126,095 487,643,681
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Owner ID Taxpayer Name Market Value Taxable ValueRank

As of Roll #

Certification Totals2024

70 Top Taxpayers

TRAVIS CO MUD NO 2
0

TRAVIS CAD

1744121 ASC MEDICAL 8 HOLDINGS LLC $8,286,581 $8,286,5811

1604183 HFS BROTHERS INVESTMENTS LLC $3,359,000 $3,359,0002

1917796 THURMAN JEFF LYNN JR & KRISTEEN $755,156 $755,1563

1995701 CONFIDENTIAL OWNER $671,131 $671,1314

1879516 DRUSHAL LOREEN M & $656,695 $656,6955

1898776 CAMPOS JUAN CARLOS $711,928 $649,2806

1952267 SAMUEL EMILY $630,857 $630,8577

1906666 SMITH TYLER CEARLEY $616,185 $616,1858

1850805 ELENGOLD MITCHELL E & TRESA L $601,485 $601,4859

1981979 AVILES GABRIEL & $597,214 $597,21410

1973738 FAHMY RYAN & VICTORIA MCGUFFIN $595,607 $595,60711

1871883 JIMENEZ ROGELIO & MARISOL RUIZ $593,032 $593,03212

1918322 CARDILLO NICHOLAS CHARLES & $597,850 $591,37213

1917788 MUHAMMAD FUDIA MARIAM & ROBERT $590,146 $590,14614

2008552 BRUNS MICHAEL & PERLA $583,558 $583,55815

1876938 ANWAR SHADAB & SHAISTA PERWEEN $602,506 $580,80016

1853873 BUITINK NICKOLAS & JOSEPH $691,127 $577,99417

1884340 LADD WENDELL NELSON III $576,708 $576,70818

1773165 RANSIER JASON CHARLES $598,905 $575,09419

1597801 SAENZ JOAQUIN R & SERENA M $627,608 $572,73920

$22,943,279 $22,660,634Total
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4883-6812-7442, v. 1 

MEMORANDUM 
To:  Board of Directors – Travis County Municipal Utility District No. 2 

From:  Armbrust & Brown, PLLC 

Re:  District Tax Rate Classifications 2023 

Date:  August 7, 2024 
              

A summary of the three tax rate classifications for water districts under the Texas Water 
Code appears below.  Because each classification has unique tax rate notice and election 
procedures, the Board will need to determine the appropriate classification for the District each 
year before adopting a proposed tax rate.    

1. Low Tax Rate District – Tex. Water Code § 49.23601.  A district that adopts an 
operations and maintenance (“O&M”) rate for the current year that is $0.025 or less per $100 of 
taxable value (a “Low Tax Rate District”) will be subject to a mandatory election if the adopted 
combined tax rate would cause the overall tax bill for the average home (disregarding homestead 
exemptions only available to persons that are disabled or 65 years of age or older) (the “Average 
Home”) to increase by more than 8% from the prior year.  If the adopted combined rate is not 
approved in the election, the adopted debt service and contract tax rates will remain the same but 
the O&M rate will be revised to be the rate that would cause the O&M portion of the overall tax 
bill for the Average Home to increase by 8% from the prior year.  

2. Developed District – Tex. Water Code § 49.23602.  A district that is not a Low Tax 
Rate District and has financed, completed, and issued bonds to pay for all land, works, 
improvements, facilities, plants, equipment, and appliances necessary to serve at least 95% of the 
projected build-out of the district in accordance with the purposes for its creation or any other 
purposes authorized by law (a “Developed District”) will be subject to a mandatory election if the 
adopted combined tax rate would cause the overall tax bill for the Average Home to increase by 
more than 3.5% (plus any unused increment rate)1 from the prior year unless the adopted O&M 
tax rate is already equal to or less than the rate that would cause the O&M portion of the overall 
tax bill on the Average Home to increase by 3.5% (plus any unused increment rate) from the prior 
year (the “Voter-Approval O&M Rate”).  If the adopted combined tax rate is not approved in the 
election, the adopted debt service and contract tax rates will remain the same but the O&M rate 
will be revised to be the Voter-Approval O&M Rate. 

a. Disaster Area Exception – Tex. Water Code § 49.23602(d): A Developed 
District located within a declared disaster area will continue to be classified as a Developed 
District but may elect to follow the Low Tax Rate District procedures in the year of the 
disaster until the earlier of: (i) the second year that the Developed District’s total taxable 
value exceeds the total taxable value of the year the disaster occurred; or (ii) the third year 
after the disaster occurred.  

3. Developing District – Tex. Water Code § 49.23603. A district that is not a Low Tax 
Rate District or a Developed District (a “Developing District”) that adopts a combined tax rate 
that would cause the overall tax bill for the Average Home to increase by more than 8% from the 
prior year will not be subject to a mandatory election, however, the qualified voters will have the 
right to petition for an election to reduce the O&M rate to a rate that would cause the O&M portion 
of the overall tax bill on the Average Home to increase by 8% from the prior year.    
                                                 
1“Unused increment rate” is the amount, if any, that the adopted O&M rates for the prior three years were less than the Voter-Approval 
O&M Rates (without adding any applicable unused increment rates). This allows districts that don’t take advantage of the full 3.5% 
increase allowance in one year to carry the unused increase allowance forward and utilize it in any of the next three years.   
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% Tax Rate Tax Rate
Increase or Debt Maintenance (Increase) or (Increase) or

Assessed Valuation (Decrease) Service & Operations Contract Total Decrease Decrease

2024 484,891,159$             (a) 2.32% 0.2505$               0.1920$                 0.3500$             0.7925$                              -                                                0.1625                                
2023 473,892,137               6.45% 0.2550                 0.1875                   0.3500               0.7925                                0.03550                                        0.1625                                
2022 445,181,699               32.12% 0.2880                 0.1900                   0.3500               0.8280                                0.05400                                        0.1270                                
2021 336,947,101               30.46% 0.3500                 0.1820                   0.3500               0.8820                                0.08950                                        0.0730                                
2020 258,274,885               10.52% 0.3876                 0.1524                   0.3500               0.8900                                -                                                0.0730                                
2019 233,686,762               11.80% 0.4167                 0.1233                   0.3500               0.8900                                (0.01300)                                       0.0600                                
2018 209,026,360               12.49% 0.3870                 0.1400                   0.3500               0.8770                                0.04030                                        0.0730                                
2017 185,824,883               12.28% 0.4245                 0.1428                   0.3500               0.9173                                0.01270                                        0.0327                                
2016 165,494,758               12.95% 0.3640                 0.2160                   0.3500               0.9300                                0.02850                                        0.0200                                
2015 146,519,034               17.93% 0.3935                 0.2150                   0.3500               0.9585                                0.01600                                        (0.0085)                               
2014 124,238,780               9.10% 0.5008                 0.0937                   0.3800               0.9745                                0.00550                                        (0.0245)                               
2013 113,881,034               5.60% 0.5196                 0.0804                   0.3800               0.9800                                -                                                (0.0300)                               
2012 107,838,981               -3.93% 0.5464                 0.0836                   0.3500               0.9800                                (0.01000)                                       (0.0300)                               
2011 112,245,144               -6.34% 0.5360                 0.0840                   0.3500               0.9700                                -                                                (0.0200)                               
2010 119,847,425               -10.91% 0.5089                 0.1111                   0.3500               0.9700                                (0.09000)                                       (0.0200)                               
2009 134,516,616               5.25% 0.3438                 0.1862                   0.3500               0.8800                                -                                                0.0700                                
2008 127,803,229               28.85% 0.3196                 0.2104                   0.3500               0.8800                                0.02000                                        0.0700                                
2007 99,186,375                 32.48% 0.3865                 0.2635                   0.2500               0.9000                                -                                                0.0500                                
2006 74,871,002                 89.66% 0.3340                 0.3160                   0.2500               0.9000                                0.05000                                        0.0500                                
2005 39,477,136                 143.32% 0.2601                 0.4399                   0.2500               0.9500                                -                                                -                                      
2004 16,224,404                 1129.94% -                       0.7000                   0.2500               0.9500                                -                                                -                                      
2003 1,319,118                   -19.93% -                       0.7000                   0.2500               0.9500                                -                                                -                                      
2002 1,647,459                   -                       -                         -                                      -                                                -                                      

2023 2024 Special 
347,495$          366,401$             Taxing Developed Developing 

0.8280$            0.7925$               Units Districts Districts
2,877$              2,904$                 Special Taxing Units have Districts that have financed, Districts which do not

26$                      levied a M&O Tax Rate of completed and issued bonds fall under Special Taxng
$0.025 or less. to reimburse the cost of utility Districts  or Developed

facilities necessary to serve District.
at least 95% of the projected
buildout of the District.

Rollback Rate 1.080% 1.035% 1.08%

2023 Tax Rate 0.7925$                              
2024 Tax Rate 0.7925                                
Rollback Rate: 1.08%

Calculated Rollback Rate

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 2

2024 Tax Rate Analysis Summary

Historical District Assessed Valuations & Tax Rates
Tax Rate

Average Home Value

Classification of Districts included in Senate Bill No. 2

Proposed 2024 Tax Rate
Proposed Average Tax Bill

(a) Represents the District's 2024 Certified Assessed Valuation as provided by the Travis Central Appraisal District.

Difference

Average Tax Bill Analysis
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Certified 2021 Assessed Valuation 336,947,101$             
Certified 2022 Assessed Valuation 445,181,699$             
Certified 2023 Assessed Valuation 473,892,137$             
Certified 2024 Assessed Valuation 484,891,159$             

139 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 1A, 2A, 3A, & 4A
208 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 1B, 2B, 3B, & 4B

39 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 5
35 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 6
60 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 7
55 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 8
52 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 9
54 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 10
57 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 11
52 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 12 & 13
56 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 14A
43 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 14B1
54 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 14B2
85 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 16
76 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 17

0 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 18
61 0 Houses @ 293,121       /House -                Shadow Glen Sec 21A
70 0 Houses @ 293,121       /House -                Shadow Glen Sec 21B -                              

1196 0

139 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 1A, 2A, 3A, & 4A
208 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 1B, 2B, 3B, & 4B

39 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 5
35 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 6
60 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 7
55 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 8
52 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 9
54 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 10
57 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 11
52 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 12 & 13
56 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 14A
43 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 14B1
54 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 14B2
85 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 16
76 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 17

0 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 18
61 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 21A
70 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 21B -                              

1196 0

Travis County Municipal Utility District No. 2
Series 2024 Projected Assessed Valuation

Cumulative

2



48.80            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 1A, 2A, 3A, & 4A
55.90            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 1B, 2B, 3B, & 4B

9.10              Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 5
8.40              Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 6

13.10            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 7
12.60            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 8
14.66            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 9
12.50            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 10
16.06            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 11
24.70            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 12 & 13
15.10            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 14A
10.30            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 14B1
13.20            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 14B2
23.96            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 16
21.42            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 17

-                Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 18
17.19            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 21A
19.73            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 21B

336.72          -      

Projected 2025 Assessed Valuation 484,891,159$             

139 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 1A, 2A, 3A, & 4A
208 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 1B, 2B, 3B, & 4B

39 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 5
35 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 6
60 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 7
55 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 8
52 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 9
54 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 10
57 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 11
52 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 12 & 13
56 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 14A
43 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 14B1
54 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 14B2
85 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 16
76 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 17
25 houses 25 Houses @ 293,121       /House 7,328,020     Shadow Glen Sec 18
61 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 21A
70 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 21B 7,328,020                   

1221 25

139 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 1A, 2A, 3A, & 4A
208 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 1B, 2B, 3B, & 4B

39 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 5
35 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 6
60 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 7
55 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 8
52 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 9
54 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 10
57 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 11
52 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 12 & 13
56 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 14A
43 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 14B1
54 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 14B2
85 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 16
76 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 17
83 lots 83 Lots @ 73,280          /Lot 6,082,257     Shadow Glen Sec 18
61 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 21A
70 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 21B 6,082,257                   

Cumulative
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1279 83

48.80            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 1A, 2A, 3A, & 4A
55.90            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 1B, 2B, 3B, & 4B

9.10              Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 5
8.40              Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 6

13.10            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 7
12.60            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 8
14.66            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 9
12.50            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 10
16.06            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 11
24.70            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 12 & 13
15.10            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 14A
10.30            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 14B1
13.20            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 14B2
23.96            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 16
21.42            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 17
12.93            Acres 12.93  Acres @ 3,745 /Acre (48,423)         Shadow Glen Sec 18
17.19            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 21A
19.73            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 21B

349.65          -      

Projected 2026 Assessed Valuation 498,301,436$             

139 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 1A, 2A, 3A, & 4A
208 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 1B, 2B, 3B, & 4B

39 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 5
35 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 6
60 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 7
55 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 8
52 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 9
54 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 10
57 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 11
52 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 12 & 13
56 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 14A
43 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 14B1
54 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 14B2
85 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 16
76 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 17
83 houses 58 Houses @ 293,121       /House 17,001,006   Shadow Glen Sec 18
61 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 21A
70 houses 0 Houses @ 293,121       /House -                Shadow Glen Sec 21B 17,001,006                 

1279 58

Cumulative
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139 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 1A, 2A, 3A, & 4A
208 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 1B, 2B, 3B, & 4B

39 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 5
35 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 6
60 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 7
55 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 8
52 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 9
54 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 10
57 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 11
52 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 12 & 13
56 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 14A
43 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 14B1
54 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 14B2
85 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 16
76 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 17
83 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 18
61 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 21A
70 lots 0 Lots @ 73,280          /Lot -                Shadow Glen Sec 21B -                              

1279 0

48.80            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 1A, 2A, 3A, & 4A
55.90            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 1B, 2B, 3B, & 4B

9.10              Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 5
8.40              Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 6

13.10            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 7
12.60            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 8
14.66            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 9
12.50            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 10
16.06            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 11
24.70            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 12 & 13
15.10            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 14A
10.30            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 14B1
13.20            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 14B2
23.96            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 16
21.42            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 17
12.93            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 18
17.19            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 21A
19.73            Acres -      Acres @ 3,745 /Acre -                Shadow Glen Sec 21B

349.65          -      

Projected 2026 Assessed Valuation 515,302,442$             
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TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 2
Projection of Income and Expenses - Debt Service Fund

Growth

prepared by  Public Finance Group LLC

Projected Tax Rate Tax Investment Total Cumulative Percentage
Assessed Per Collections Income Available Outstanding Debt Fund of Subsequent

Year Valuation $100 A.V. @ 99% @ 1.00% for Debt Debt Balance Year's Debt

2023 473,892,137$       (a) 0.2550       
510,375$       (b) 43.46%

2024 484,891,159$       (a) 0.2505$     1,196,341$         5,104$              1,711,819$       1,174,269$          537,551         45.99%
2025 484,891,159 0.2505       1,202,506           5,376                1,745,432         1,168,719            576,713         49.17%
2026 498,301,436 0.2505       1,202,506           5,767                1,784,986         1,172,831            612,155         52.27%
2027 515,302,442 0.2505       1,235,763           6,122                1,854,039         1,171,044            682,995         57.94%
2028 515,302,442 0.2505       1,277,924           6,830                1,967,750         1,178,894            788,856         66.45%
2029 515,302,442 0.2505       1,277,924           7,889                2,074,669         1,187,169            887,500         72.76%
2030 515,302,442 0.2505       1,277,924           8,875                2,174,299         1,219,756            954,543         72.39%
2031 515,302,442 0.2505       1,277,924           9,545                2,242,013         1,318,650            923,363         69.82%
2032 515,302,442 0.2505       1,277,924           9,234                2,210,521         1,322,438            888,083         67.04%
2033 515,302,442 0.2505       1,277,924           8,881                2,174,888         1,324,700            850,188         63.90%
2034 515,302,442 0.2505       1,277,924           8,502                2,136,615         1,330,594            806,021         60.34%
2035 515,302,442 0.2505       1,277,924           8,060                2,092,005         1,335,763            756,243         56.27%
2036 515,302,442 0.2505       1,277,924           7,562                2,041,730         1,343,838            697,892         51.69%
2037 515,302,442 0.2505       1,277,924           6,979                1,982,795         1,350,181            632,614         41.82%
2038 515,302,442 0.2505       1,277,924           6,326                1,916,864         1,512,581            404,283         26.16%
2039 515,302,442 0.2505       1,277,924           4,043                1,686,250         1,545,300            140,950         

  20,172,206$       115,094$          20,656,724.92$   
 

(a) Certified Assessed Value per Travis County Appraisal District ("TCAD").
(b) Audited Debt Fund Balance as of 9/30/2023. 510,375$             
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TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 2
Projection of Income and Expenses - Debt Service Fund

No Growth

prepared by  Public Finance Group LLC

Projected Tax Rate Tax Investment Total Cumulative Percentage
Assessed Per Collections Income Available Outstanding Debt Fund of Subsequent

Year Valuation $100 A.V. @ 99% @ 1.00% for Debt Debt Balance Year's Debt

2023 473,892,137$       (a) 0.2550       
510,375$       (b) 43.46%

2024 473,892,137$       (a) 0.2635$     1,196,341$         5,104$              1,711,819$       1,174,269$           537,551         45.99%
2025 484,891,159 0.2635       1,236,219           5,376                1,779,145         1,168,719            610,426         52.05%
2026 484,891,159 0.2635       1,264,911           6,104                1,881,442         1,172,831            708,611         60.51%
2027 484,891,159 0.2635       1,264,911           7,086                1,980,608         1,171,044            809,564         68.67%
2028 484,891,159 0.2635       1,264,911           8,096                2,082,571         1,178,894            903,677         76.12%
2029 484,891,159 0.2635       1,264,911           9,037                2,177,626         1,187,169            990,457         81.20%
2030 484,891,159 0.2635       1,264,911           9,905                2,265,273         1,219,756            1,045,516      79.29%
2031 484,891,159 0.2635       1,264,911           10,455              2,320,883         1,318,650            1,002,233      75.79%
2032 484,891,159 0.2635       1,264,911           10,022              2,277,167         1,322,438            954,729         72.07%
2033 484,891,159 0.2635       1,264,911           9,547                2,229,188         1,324,700            904,488         67.98%
2034 484,891,159 0.2635       1,264,911           9,045                2,178,444         1,330,594            847,850         63.47%
2035 484,891,159 0.2635       1,264,911           8,479                2,121,240         1,335,763            785,477         58.45%
2036 484,891,159 0.2635       1,264,911           7,855                2,058,244         1,343,838            714,406         52.91%
2037 484,891,159 0.2635       1,264,911           7,144                1,986,461         1,350,181            636,280         42.07%
2038 484,891,159 0.2635       1,264,911           6,363                1,907,554         1,512,581            394,973         25.56%
2039 484,891,159 0.2635       1,264,911           3,950                1,663,834         1,545,300            118,534         

  20,141,318$       123,566$          20,656,724.92$    
 

(a) Certified Assessed Value per Travis County Appraisal District ("TCAD").
(b) Audited Debt Fund Balance as of 9/30/2023. 510,375$             
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Projected Budget (a)

9/30/2021 9/30/2022 9/30/2023 9/30/2024 9/30/2025 9/30/2026 9/30/2027 9/30/2028 9/30/2029 9/30/2030
Revenues

Property Tax  395,247$             611,978$             846,631$             874,612$             912,371$             921,681$             921,681$             921,681$             921,681$             921,681$             
Service Revenues 1,788,055            1,917,567            1,847,100            1,833,513            1,771,885            1,825,042            1,879,793            1,936,187            1,994,272            2,054,100            
System Connection Fees 51,800                 -                       4,975                   40,200                 -                       -                       -                       -                       -                       -                       
Interest 7,775                   28,409                 219,530               270,002               180,000               189,000               198,450               208,373               218,791               229,731               
Miscellaneous -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       

        Total Reveues 2,242,877$          2,557,954$          2,918,236$          3,018,327$          2,864,256$          2,935,723$          2,999,924$          3,066,240$          3,134,744$          3,205,512$          

Expenditures
  Repairs/Maintenance 126,359$             114,056$             100,326$             192,325$             226,800$             50,000$               51,500$               53,045$               54,636$               56,275$               
  Legal Fees - General 46,400                 47,735                 49,461                 43,896                 58,800                 60,564                 62,381                 64,252                 66,180                 68,165                 
  Records Retention Policy Compliance -                       -                       -                       5,000                   5,000                   5,150                   5,305                   5,464                   5,628                   5,796                   
  Lead and Copper -                       -                       -                       10,000                 2,500                   -                       -                       -                       -                       -                       
  Engineering Fees 20,315                 23,999                 15,429                 16,744                 27,000                 27,810                 28,644                 29,504                 30,389                 31,300                 
  Financial Advisory Fees 438                      512                      569                      613                      1,000                   1,030                   1,061                   1,093                   1,126                   1,159                   
  Management Services 130,896               154,147               153,765               176,970               175,608               180,876               186,303               191,892               197,648               203,578               
  Joint Facilities Charges -                       -                       -                       15,490                 15,490                 15,955                 16,433                 16,926                 17,434                 17,957                 
  Bookkeeping Fees 34,400                 35,250                 35,750                 39,938                 41,000                 42,230                 43,497                 44,802                 46,146                 47,530                 
  Other consulting Fees -                       3,600                   4,550                   7,500                   7,500                   7,725                   7,957                   8,195                   8,441                   8,695                   
  Director Fees and Reimbursement 9,527                   9,689                   11,081                 23,517                 25,525                 26,291                 27,079                 27,892                 28,729                 29,590                 
  Audit 14,500                 15,000                 15,750                 16,000                 16,500                 16,995                 17,505                 18,030                 18,571                 19,128                 
  Insurance 5,703                   7,149                   7,460                   9,113                   9,200                   9,476                   9,760                   10,053                 10,355                 10,665                 
  Tax Assessor/Collector 1,918                   3,124                   4,299                   5,115                   5,500                   5,665                   5,835                   6,010                   6,190                   6,376                   
  Garbage Collection 225,882               249,928               248,944               251,138               260,263               268,071               276,113               284,396               292,928               301,716               
  Printing/Legal Notices 3,527                   -                       -                       7,495                   11,500                 11,845                 12,200                 12,566                 12,943                 13,332                 
  Election Expenditures -                       -                       -                       1,000                   1,000                   1,030                   1,061                   1,093                   1,126                   1,159                   
  Meter Sets/Inspections 11,909                 -                       250                      455,160               50,000                 51,500                 53,045                 54,636                 56,275                 57,964                 
  Miscellaneous 40,816                 51,571                 10,575                 42,823                 55,400                 57,062                 58,774                 60,537                 62,353                 64,224                 
  Capital Outlay -                       -                       -                       21,000                 42,500                 43,775                 45,088                 46,441                 47,834                 49,269                 

        Subtotal Expenditures 672,590$             715,760$             658,209$             1,340,837$          1,038,086$          883,050$             909,541$             936,827$             964,932$             993,880$             
     Transfer Out  - Master District Expenses 1,541,091            1,783,932            1,517,441            1,563,031            1,772,177            1,825,342            1,880,103            1,936,506            1,994,601            2,054,439            
        Total Expenditures 2,213,681$          2,499,692$          2,175,650$          2,903,868$          2,810,263$          2,708,392$          2,789,644$          2,873,333$          2,959,533$          3,048,319$          

Total Revenues - Participant Budget 29,196$               58,262$               742,586$             114,459$             53,993$               227,331$             210,280$             192,907$             175,211$             157,193$             
Plus Transfers In - Developer Advance -                       -                       -                       -                       -                       -                       -                       -                       -                       
Net Revenues - After Transfer to Master Dist 29,196$               58,262$               742,586$             114,459$             53,993$               227,331$             210,280$             192,907$             175,211$             157,193$             

General Fund Balance, Beginning of Yr 3,589,885$          3,619,081$          3,677,343$          4,419,929$          4,534,388$          4,588,381$          4,815,712$          5,025,992$          5,218,899$          5,394,111$          

General Fund Balance, End of Yr 3,619,081$          3,677,343$          4,419,929$          4,534,388$          4,588,381$          4,815,712$          5,025,992$          5,218,899$          5,394,111$          5,551,304$          

Six month reserve amount 1,106,841$          1,249,846$          1,087,825$          1,451,934$          1,405,132$          1,354,196$          1,394,822$          1,436,666$          1,479,766$          1,524,159$          

Projected Assessed Valuation (c) 336,947,101$      445,181,699$      473,892,137$      473,892,137$      484,891,159$      484,891,159$      484,891,159$      484,891,159$      484,891,159$      484,891,159$      

Estimated M & O Tax Revenues (d) 600,979$             828,928$             870,777$             891,675$             921,681$             921,681$             921,681$             921,681$             921,681$             921,681$             

PROJECTED TOTAL TAX RATE-
  Maintenance & Operation 0.1820$               0.1900$               0.1875$               0.1920$               0.1920$               0.1920$               0.1920$               0.1920$               0.1920$               0.1920$               
  Debt Service 0.3500                 0.2880                 0.2550                 0.2505                 0.2505                 0.2505                 0.2505                 0.2505                 0.2505                 0.2505                 
  Contract Tax 0.3500                 0.3500                 0.3500                 0.3500                 0.3500                 0.3500                 0.3500                 0.3500                 0.3500                 0.3500                 

0.8820$               0.8280$               0.7925$               0.7925$               0.7925$               0.7925$               0.7925$               0.7925$               0.7925$               0.7925$               

(a) Bott & Douthitt prepared and provided budget.
(b) Estimated; based upon 3% annual increase in costs.
(c) Based upon growth.
(d) Based upon calculated maintenance & operation tax rate and 99% collection rate.

Travis County Municipal Utility District No. 2
PROJECTION OF INCOME AND EXPENSE - GENERAL FUND

Five-Year Estimate

Estimated (b)Audited
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FOR the proposal: Directors Roberts, Mura, Johnson, Henry, and Rossig
AGAINST the proposal: None
PRESENT and not voting: None
ABSENT: None

Last Year This Year
0.7925$     /$100 0.7925$     /$100

Adopted Proposed

Difference in rates per $100 of value $0.0000 /$100
Percentage increase/decrease in rates (+/-) 0.00%
Average appraised residence homestead value 482,105$   445,502$   
General homestead exemptions available 
  (excluding 65 years of age or older or disabled
    person's exemptions) -$           -$           
Average residence homestead taxable value 347,495$   366,401$   
Tax on average residence homestead 2,754$       2,904$       
Annual increase/decrease in taxes if 
  proposed tax rate is adopted (+/-) 150$         
  and percentage of increase (+/-) 5.44%

Total tax rate (per $100 of value)

NOTICE  OF TAXPAYER'S RIGHT TO ELECTION TO REDUCE TAX RATE

The 86th Texas Legislature modified the manner in which the voter-approval tax rate is calculated to limit
the growth of property taxes in the state.

WATER DISTRICT 
NOTICE OF PUBLIC HEARING ON TAX RATE

The Travis County Municipal Utility District No. 2 will hold a public hearing on a proposed tax rate for the tax
year 2024 on Wednesday, September 4, 2024 at 12:00 p.m. (Noon) C.D.T. The hearing hearing will be
conducted in-person at Armbrust & Brown, PLLC, 100 Congress Avenue, Suite 1300, Austin, Texas 78701.

Your individual taxes may increase at a greater or lesser rate, or even decrease, depending on the tax rate that is
adopted and on the change in the taxable value of your property in relation to the change in the taxable value of
all other property. The change in the taxable value of your property in relation to the change in taxable value of
all other property determines the distribution of the tax burden among all property owners. 

The following table compares taxes on an average residence homestead in this taxing unit last year to taxes 

If the District adopts a combined debt service, operation and maintenance, and contract tax rate that would result 
in the taxes on the average residence homestead increasing by more than 8 percent, the qualified voters of the 
district by petition may require that an election be held to determine whether to reduce the operation and 
maintenance rate to the voter-approval tax rate under Section 49.23603,  Water Code. 

(Names of all board members and, if a vote was taken, an indication of how each voted on  the proposed tax rate 
and an indication of any absences.)

Visit Texas.gov/PropertyTaxes to find a link to your local property tax database on which you can easily access 
information regarding your property taxes, including information about proposed tax rates and scheduled public 
hearings on each entity that taxes your property. 

If the proposed combined debt service, operation and maintenace, and contract tax rate requires or authorizes an 
election to approve or reduce the tax rate the Travis County Municipal Utility District No. 2 Board of Directors 
proposes to use the tax increase for the purpose of district operations. 
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2024 2024 2023 2023
Average Certified 2024 Average Certified 2023

Participant Home Assessed % of Home Assessed % of
Name Value Valuation Total Value Valuation Total

Cottonwood Creek MUD No. 1 320,638$            511,601,958$             36.04% 303,066$            497,382,459$             37.17%
Travis County MUD No. 2 366,401              484,891,159               34.16% 347,495              473,892,137               35.42%

Wilbarger Creek MUD No. 1 358,782              409,417,090               28.84% 336,103              353,393,377               26.41%
Wilbarger Creek MUD No. 2  -   13,474,128                 0.95%  -   13,320,346                 1.00%

1,419,384,335$          100.00% 1,337,988,319$          100.00%

Wilbarger Creek Municipal Utility District No. 2  -  Master District Aggregate Assessed Valuation
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Wilbarger Creek Municipal Utility District No. 2 (Master District)
Projection of Income and Expenses - Debt Service Fund

No-Growth

prepared by  Public Finance Group LLC

Tax Rate Tax Investment Total Total Cumulative Percentage
Assessed Per Collections Income Available Outstanding Debt Fund of Subsequent

Year Valuation $100 A.V. @ 99% @ 0.05% for Debt Debt Balance Year's Debt

2023 1,337,988,319    (a) 0.3500                
4,217,225$    (b)

2024 1,419,384,335$  (a) 0.3500$              4,636,130$     2,109$       8,855,463$   2,474,345$     6,381,118      258.09%
2025 1,419,384,335    0.3500                4,918,167       3,191         11,302,475   2,472,395       8,830,080      356.99%
2026 1,419,384,335    0.3500                4,918,167       4,415         13,752,662   2,473,470       11,279,192    456.77%
2027 1,419,384,335    0.3500                4,918,167       5,640         16,202,998   2,469,320       13,733,678    555.22%
2028 1,419,384,335    0.3500                4,918,167       6,867         18,658,712   2,473,570       16,185,142    653.28%
2029 1,419,384,335    0.3500                4,918,167       8,093         21,111,401   2,477,530       18,633,871    746.92%
2030 1,419,384,335    0.3500                4,918,167       9,317         23,561,355   2,494,760       21,066,595    840.39%
2031 1,419,384,335    0.3500                4,918,167       10,533       25,995,295   2,506,750       23,488,545    934.47%
2032 1,419,384,335    0.3500                4,918,167       11,744       28,418,456   2,513,569       25,904,887    1024.07%
2033 1,419,384,335    0.3500                4,918,167       12,952       30,836,006   2,529,606       28,306,400    1113.94%
2034 1,419,384,335    0.3500                4,918,167       14,153       33,238,720   2,541,113       30,697,607    1205.33%
2035 1,419,384,335    0.3500                4,918,167       15,349       35,631,123   2,546,819       33,084,304    1317.97%
2036 1,419,384,335    0.3500                4,918,167       16,542       38,019,013   2,510,250       35,508,763    1389.10%
2037 1,419,384,335    0.3500                4,918,167       17,754       40,444,684   2,556,250       37,888,434    

  68,572,297$   138,659$   35,039,747$   
 

(a)  Aggregate Certified Assessed Valuation, as provided by Travis Central Appraisal District ("TCAD").
(b) Audited Debt Service Fund Balance as of 9/30/2023. 4,217,225$     
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 FY 24-25

FY 20 - 21 FY 21 - 22 FY 22 - 23 Budgeted Projected Proposed

Revenues:

Property Taxes, including penalties 395,248$      611,978$     611,978$     865,513$       874,612$              912,371$       

Service Accounts -

Basic Service Fees 618,954        627,075        627,075        648,480          641,566                 642,276         

Water Service Fees 703,670        807,905        807,905        829,384          744,130                 684,270         

Sewer Service Fees 433,157        446,547        446,547        467,856          416,164                 414,864         

Service Account Penalties 32,274          36,040          36,040          34,050            31,652                   30,475            

   Total Service Accounts 1,788,055     1,917,567    1,917,567    1,979,770      1,833,513             1,771,885      

Tap Connection Fees 44,900          -                 -                 28,800            28,800                   -                  

Inspection Fees 6,900             -                 -                 11,400            11,400                   -                  

Interest Income 1,775             27,875          27,875          228,000          270,002                 180,000         

Other Income 6,000             534                534                -                   -                          -                  

Developer Advance -                 -                 -                 -                   -                          -                  

Total Revenues 2,242,878     2,557,954    2,557,954    3,113,483      3,018,327             2,864,256      

Expenditures:

District Facilities -

Master District Charges -

Operations & Maintenance 1,541,091     1,068,172    1,068,172    1,772,177      1,563,031             1,772,177      

Reserve -                 -                 -                 -                   -                          -                  

     Subtotal - Master District Charges 1,541,091     1,068,172    1,068,172    1,772,177      1,563,031             1,772,177      

District Facilities -

Management & Consulting 130,896        154,147        154,147        220,138          176,970                 175,608         

Repairs & Maintenance - Water 54,732          75,377          75,377          78,000            118,291                 132,000         

Repairs & Maintenance - Sewer 16,077          25,976          25,976          24,000            62,634                   79,800            

Repairs & Maintenance - Drainage 10,200          10,200          10,200          15,000            11,400                   15,000            

Garbage Service 225,882        249,928        249,928        255,221          251,138                 260,263         

Meter sets/inspections 11,909          -                 -                 455,160          455,160                 50,000            

Lab Fees 912                1,426            1,426            1,200              1,618                     1,800              

Joint Facility Charges 44,438          1,077            1,077            15,490            15,490                   15,490            

Capital Outlay-Sampling Sites -                 -                 -                 21,000            21,000                   42,500            

     Subtotal - District Facilities 495,046        518,132        518,132        1,085,209      1,113,702             772,460         

Administrative Services -

Director Fees, including payroll taxes 9,527             9,689            9,689            15,225            12,893                   15,225            

Director Reimbursement/Travel 340                2,639            2,639            10,300            10,624                   10,300            

Printing/Legal Notices -                 -                 -                 3,500              -                          3,500              

Election Expenditures 441                1,368            1,368            1,000              1,000                     1,000              

Public Notices 3,527             -                 -                 4,000              7,495                     8,000              

Insurance & Surety Bond 5,703             7,149            7,149            9,200              9,113                     9,200              

Bank Fees 37,481          44,227          44,227          45,000            33,681                   45,000            

Website Expenditures -                 1,518            1,518            5,000              5,000                     5,000              

Miscellaneous 2,554             1,819            1,819            3,600              2,524                     3,600              

     Subtotal - Administrative Services 59,573          68,409          68,409          96,825            82,331                   100,825         

Professional Fees -

Legal Fees 46,400          47,735          47,735          58,800            43,896                   58,800            

Records Retention Policy Compliance -                 -                 -                 5,000              5,000                     5,000              

Accounting Fees 34,400          35,250          35,250          39,500            39,938                   41,000            

Engineering Fees 20,315          23,999          23,999          27,000            16,744                   27,000            

Lead & Copper -                 -                 -                 10,000            10,000                   2,500              

Financial Advisor Fees 438                512                512                1,000              613                         1,000              

Other Consulting Fees -                 3,600            3,600            7,500              7,500                     7,500              

Tax Appraisal/Collection Fees 1,918             3,124            3,124            4,750              5,115                     5,500              

Audit Fees 14,500          15,000          15,000          16,000            16,000                   16,500            

     Subtotal - Professional Services 117,971        129,220        129,220        169,550          144,806                 164,800         

Total Expenditures 2,213,681     1,783,933    1,783,933    3,123,761      2,903,870             2,810,262      

Excess / (Deficiency) of Revenues

over Expenditures 29,197$        774,021$     774,021$     (10,278)$        114,457$              53,994$         

Assumptions:

-AV:  $484,891,159

-M&O Rate: $.1920

-DS Rate: $.2505

-Contract Rate: $.3500

Travis County MUD No. 2
Proposed Budget: FY 2024 - 2025

FY 23-24Audited

Exhibit G 



Project TC2 CCM1 WC1 WC2 Total

Southeast Detention Pond 33.0% 0.0% 67.0% 0.0% 100.0%
Source: First Amendment to ShadowGlen Phase 2 Southeast Detention Pond Joint Facility Agreement

     Repairs/Maintenance 1,650.00$       -$                3,350.00$       -$                5,000.00$       

Shadow Glen Trace 33.1% 0.0% 66.9% 0.0% 100.0%
Source: Joint Facilities Agreement ShadowGlen Trace Water, Wastewater and Drainage Improvements

     Repairs/Maintenance -$                -$                -$                -$                -$                

Wastewater Interceptor 34.6% 0.0% 38.4% 27.0% 100.0%
Source: Wilbarger Creek Wastewater Inteceptor Joint Facility Agreement

     Repairs/Maintenance 10,380.00$     -$                11,520.00$     8,100.00$       30,000.00$     

Southwest Detention Pond 69.2% 0.0% 30.8% 0.0% 100.0%
Source: Southwest Detention Pond Agreement

     Repairs/Maintenance 3,460.00$       -$                1,540.00$       -$                5,000.00$       

for the Fiscal Year 2024 - 2025

Travis County MUD No. 2
Cottonwood Creek MUD No. 1

Wilbarger Creek MUD No. 1
Wilbarger Creek MUD No. 2

Joint Facilities Budget
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July 26, 2024 
 
Mr. John Bartram 
Armbrust and Brown 
100 Congress Ave., Suite 1300 
Austin, Tx 78701 
 
Subject:  Notice of Surcharge to Volumetric Rate  
 
Dear Mr. Bartram: 
 
In accordance with the First Amendment to Amended and Restated Regional Water Capacity and Supply 
Agreement, the Volumetric Rate will increase in accordance with Section 5(c)(iii).  EPCOR USA has 
imposed a rate increase of 3% in accordance with Section 4.2.b of the Amended and Restated Wholesale 
Potable Water Supply Agreement dated April 11, 2011. A copy of the notice of increase is attached. 
Metro Water Systems, Inc. in turn will surcharge the $0.16/1,000 gallons increase in rates. Changes in 
the various rates as a result of this increase are effective as of July 1, 2024 and are shown below.   
 
 Prior New 
EPCOR USA Charged to Metro per 1,000 Gallons $5.35 $5.51 
Difference Between Rates per 1,000 Gallons $1.76 $1.76 
Volumetric Rate Charged to Districts per 1,000 Gallons $7.11 $7.27 
Minimum Base Quantity (1,000 Gallons) 376,461 376,461 
Annual Payment $2,676,637.29 $2,736,871.04 
Monthly Payment $223,053.10 $228,072.59 
   

 
If you have any questions or comments, please do not hesitate to contact me. 
 
Sincerely, 
 
 
 
Tim Williford 
Vice President 
Metro Water Systems, Inc. 
 
 
 
 
 
 
 
Cc: Bookkeeper 
 Jeff McIntyre 
 Eric Sabolcise 
 TWU Customer Care/Billing 
 TWU Accounting 
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Construction status as of 5/31/24

WC MUD 1 Sold Built Under Const. Remaining Lots Notes
Section 19A- 75 lots Sold Out 75 0 0 Meritage Homes with 4 existing Scott Felder homes -Developer finished  
Section 19B- 49 lots Sold Out 49 0 0 Meritage Homes, home sales underway - Builder finished
Section 20- 72 lots Sold Out 72 0 0 Pulte (Centex) Homes. Home sales underway - Builder finished
Section 22- 65 lots Sold Out 65 0 0 Under contract with Gehan Homes - Sold Out
Section 23- 83 lots 66 10 7 Under contract with Terrata Homes 
Section 24A&B- 125 lots Sold Out 123 2 0 Under contract by Meritage Homes- Sold Out - Builder finished
Section 25 & 26  161 lots 159 2 0 Under contract by Meritage Homes - Sold Out - Builder finished
Section 27A & B 83 lots 83 0 0 Under contract by Meritage Homes - Sold Out - Builder finished
Section 28   105 Lots Sold out 105 0 0 Under contract with Perry Homes  - Sold Out - Developer finished
SUBTOTAL 797 14 7
TC MUD 2 Sold Built Under Const. Remaining Lots Notes
Section 9- 52 lots Sold Out 52 0 0 Perry Homes, sales and building underway - Developer finished
Section 11- 57 lots Sold Out 55 2 0 Perry Homes - Sales and building underway -  Developer finished
Section 12&13- 52 lots Sold Out 52 0 0 Buffington (Does not include existing 15 homes) - Previous developer finished
Section 14B1- 43 lots Sold Out 43 0 0 Parry Homes / Gray Point Homes - Sold out
Section 14B2- 54 lots Sold Out 54 0 0 Parry Homes / Gray Point Homes - Sold out
Section 16- 85 lots Sold Out 85 0 0 Parry Homes / Gray Point Homes - Sold out
Section 17- 76 lots Sold Out 76 0 0 Under contract with M/I Homes - Sold out - Builder finished 
Section 18A - 64 lots 0 0 64 Under contract with Perry Homes    - Builder finished
Section 18B - 18 lots 0 0 18 Under contract with Perry Homes    - Builder finished
Section 21A- 61 lots Sold Out 61 0 0 Under contract with DR Horton - Sold Out- Builder finished 
Section 21B- 70 lots Sold out 70 0 0 Under contract with DR Horton - Sold Out - Builder finished 
SUBTOTAL 548 2 82
TOTALS 1345 16 89
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ASSIGNMENT OF REIMBURSEMENT RIGHTS 

THIS ASSIGNMENT OF REIMBURSEMENT RIGHTS (this “Assignment”) is 
executed effective this 8th day of July, 2024 by and between SG LAND HOLDINGS LLC, a 
Delaware limited liability company (“SGLH”), and SOUTHWEST DEBT PARTNERS LLC, a 
Delaware limited liability company (“Lender”). TRAVIS COUNTY MUNICIPAL UTILITY 
DISTRICT NO. 2, a political subdivision of the State of Texas operating under Chapters 49 and 
54 of the Texas Water Code (the “District”), is executing this Assignment for the sole purpose 
of acknowledging and consenting to the assignment of reimbursement rights set forth herein. 

R E C I TA L S : 

A. The District and 2010 ShadowGlen, LLC, a Texas limited liability company (“2010 
SG”), entered into a Utility Construction Agreement [ShadowGlen-Travis County MUD No. 2], 
dated December 5, 2012, among the District and 2010 SG, as the same was consented and agreed 
to by Cottonwood Holdings, Ltd., 2009 XIF, LLC, McGuyer Homebuilders, Inc., MHI 
Partnership, Ltd., ShadowGlen Development Corporation and MHI Land Investments 2004, Ltd. 
(the “Reimbursement Agreement”) pertaining to 2010 SG’s construction of certain facilities needed 
for the development of property within the District and the District’s reimbursement for certain 
costs of that construction out of the proceeds of bonds (“Bonds”) issued by the District.  

B. In connection with 2010 SG’s sale of the ShadowGlen subdivision, located in the 
extraterritorial jurisdiction of the City of Manor, Travis County, Texas, to SGLH (such land being 
referred to herein as the “ShadowGlen Project”), 2010 SG transferred and assigned to SGLH all 
of 2010 SG’s rights under the Reimbursement Agreement by Assignment of Utility Construction 
Agreement and Consent [ShadowGlen-Travis County MUD No. 2], dated December 21, 2012 and 
consented to by the District. 

C. SGLH and Lender are parties to that certain Loan Agreement dated as of May 28, 
2013 between SGLH and Lender, as successor-in-interest to ColFin Shadow Funding, LLC, a 
Delaware limited liability company, as amended by that certain Amendment to Loan Agreement 
dated as of November 16, 2015, that certain Second Amendment to Loan Agreement dated as of 
July 11, 2018, that certain Forbearance Agreement and Third Amendment to Loan Agreement 
dated as of October 21, 2020, that certain Forbearance Agreement and Fourth Amendment to Loan 
Agreement dated as of December 3, 2021, that certain Forbearance Agreement and Fifth 
Amendment to Loan Agreement dated as of December 27, 2022, and that certain Forbearance 
Agreement and Sixth Amendment to Loan Agreement (the “Sixth Amendment”) dated as of July 
8, 2024 (collectively and as further amended, restated or otherwise modified from time to time, 
the “Loan Agreement”). 

D. Pursuant to the terms of the Loan Agreement, SGLH is indebted to Lender under a 
mortgage loan (the “Mortgage Loan”) as (i) evidenced by that certain Amended and Restated 
Promissory Note dated July 11, 2018 (as further amended, restated or otherwise modified from 
time to time, the “Note”); and (ii) secured by, among other interests, (A) a certain Deed of Trust, 
Assignment of Rents and Leases, Security Agreement and Fixture Filing dated as of May 30, 2013 
and recorded on May 30, 2013 under the County Clerk’s File No. 2013097945 of the Official 
Public Records of Travis County, Texas (as further amended, restated or otherwise modified from 
time to time, the “Mortgage”), (B) that certain Collateral Assignment of Municipal Utility District 
Receivables from Borrower dated as of May 30, 2013 (the “Collateral Assignment”), and (C) that 
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certain Pledge and Security Agreement dated as of May 28, 2013 (the “Pledge Agreement”) (the 
Loan Agreement, collectively with the Note, the Mortgage, the Collateral Assignment, the Pledge 
Agreement and all other documents, agreements, instruments and certificates now or hereafter 
evidencing or securing the Mortgage Loan or delivered in connection with the Mortgage Loan, 
including the “Loan Documents” as defined in the Loan Agreement, are hereafter collectively 
referred to as the “Loan Documents”). 

E. Pursuant to the terms of the Loan Documents, including the Collateral Assignment 
and the Pledge Agreement, SGLH has granted to Lender a security interest in all of SGLH’s right, 
title and interest in and to the MUD Receivables, as defined in the Loan Documents, which security 
interest remains in full force and effect as of the date hereof. 

F. The MUD Receivables include all of SGLH’s right, title and interest in and to the 
right to receive all reimbursements and disbursements payable to SGLH from the District under 
the Reimbursement Agreement (the “Reimbursements”).   

G. Pursuant to and as more particularly set forth in the Sixth Amendment, Lender has 
agreed to accept from SGLH, in partial satisfaction of its obligations under the Loan Documents, 
an absolute and irrevocable assignment of all of SGLH’s right, title and interest in and to the MUD 
Receivables.  

H.  At the request of SGLH and Lender, the District has agreed to enter into this 
Assignment in order to acknowledge and consent to the assignment described above. 

Therefore, for good and valuable consideration, SGLH and Lender hereby agree 
follows: 

1. SGLH hereby absolutely, unconditionally and irrevocably assigns, transfers and 
sets over to Lender, and Lender hereby accepts, all of SGLH’s right, title and interest in and to the 
right to receive all Reimbursements, such amounts constituting, and which are to be applied by 
Lender as, the Partial Satisfaction as defined in and in accordance with the terms of the Sixth 
Amendment.  The parties acknowledge and agree that this Assignment is expressly made subject 
to the Reimbursement Agreement, but that the assignment hereunder is of the right to 
reimbursement only, and nothing herein shall obligate Lender to perform any obligations under 
the Reimbursement Agreement. For the elimination of doubt, after giving effect to this 
Assignment, SGLH shall retain no residual interest in any Reimbursements; however, SGLH 
hereby expressly acknowledges, confirms, agrees, and covenants that SGLH will continue to be 
responsible for and will perform all obligations of the “Developer” under the Reimbursement 
Agreement. 

2. SGLH and Lender agree and hereby notify and advise the District of the assignment 
of reimbursement rights to Lender hereunder, and by execution of this Assignment, the District 
hereby acknowledges and consents to such assignment; provided, however, that if one fully 
executed and acknowledged original of this Assignment is not delivered to the District within thirty 
(30) days after the date of the District’s execution of this Assignment, the District’s consent to this 
Assignment will terminated and be of no further force and effect. 

3. In the event of any reimbursement or distribution payable pursuant to the 
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Reimbursement Agreement, SGLH and Lender hereby jointly authorize and instruct the District 
to pay such reimbursement/distribution directly to Lender without any further notice to or consent 
or approval of SGLH.  This payment instruction shall supersede and replace the payment 
instruction to the District set forth in the Reimbursement Agreement and any payment instruction 
as may be set forth in the Collateral Assignment.  For the avoidance of doubt, the District will not 
be required to make payment of any sums under the Reimbursement Agreement until the District 
receives title to the facilities, rights, or other property (collectively, the “Improvements”) being 
purchased free and clear of all liens and security interests and all requirements under the 
Reimbursement Agreement and any order of the Texas Commission on Environmental Quality 
relating to the Bonds, the Improvements, and the Reimbursements, as applicable, have been 
satisfied.  Lender agrees, as a condition to receipt of any Reimbursements, to execute and deliver 
to the District such confirmations, releases, and agreements as the District may reasonably require 
to confirm the conveyance of the Improvements to the District free and clear of all liens in favor 
of Lender.  Any and all receipts given by Lender for Reimbursements received by it will be a full 
and complete discharge of the District, the same as if those Reimbursements had been paid directly 
to SGLH.  The foregoing notwithstanding, SGLH agrees to execute and deliver such 
confirmations, releases, and agreements relating to payment of the Reimbursements to the Lender 
as the District may reasonably require. For the additional avoidance of doubt, the District is not 
required to look to the Collateral Assignment or any other agreement or instrument, other than this 
Assignment, for instruction as to how to direct payment of Reimbursements owing by it under the 
Reimbursement Agreement and to which Lender is entitled according to the terms of this 
Assignment.  

4.  SGLH hereby confirms and represents, for the benefit of Lender and the District 
and their respective successors and assigns, that it has not sold, assigned, pledged, transferred, 
conveyed, and/or delivered any of the rights, titles, and interests assigned hereunder to any party 
other than Lender, except for a collateral assignment and pledge made in favor of First Continental 
Investment Co., Ltd., a Texas limited partnership, as security for the indebtedness evidenced by 
that certain Promissory Note dated March 31, 2021, which such security has been released and 
discharged in recognition of the payment and satisfaction in full of such indebtedness. 

5.  SGLH and Lender each agrees to execute any additional documents that are 
reasonably necessary to give effect to the purposes and intent of this Assignment or as requested 
by the District in connection with the disbursement of Reimbursements hereunder.  

6. The District will not be liable for any payment made to Lender as contemplated by 
this Assignment.  If any controversy or dispute arises regarding any party’s entitlement to any 
reimbursements described herein, SGLH and Lender agree that the District may refuse to take any 
action until it receives a joint written agreement from the party or parties claiming to be entitled 
thereto, or may interplead such Reimbursements into a court of competent jurisdiction, and in such 
case, the District will be compensated for all reasonable costs occasioned by the interpleader.  
SGLH agrees to pay those costs and expenses, and to indemnify the District against them.  The act 
of interpleader will immediately relieve the District of any further duties, liabilities and 
responsibilities with regard to the determination of the entitlement of any party to such funds.  
SGLH and Lender further agree that the District is not liable for the validity of, and will be 
protected in acting upon, any notice, request, waiver, consent, receipt, or other paper or document 
believed by the District to be genuine and to be signed by the proper party or parties. 
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7. This Assignment will be binding upon and inure to the benefit of  SGLH and Lender 
and their respective successors and permitted assigns.  With the prior written consent of the 
District, Lender shall have the right to designate a third party to whom payments due it as a result 
of this Assignment shall be made or to assign its rights under this Assignment to a third party, in 
which event all amounts payable to Lender hereunder shall be paid to such third party.  This 
Assignment may only be modified by a written document executed by SGLH and Lender and 
consented to in writing by the District.  This Assignment will be governed by and construed in 
accordance with the laws of the State of Texas.  This Assignment is made and will be enforceable 
in Travis County, Texas. 

8. This Assignment may be executed in one or more duplicate original counterparts, 
all of which taken together will constitute one agreement. An electronic signature (including a 
copy of an original signature delivered or transmitted electronically) will have the force and effect 
of an original. 

[SIGNATURE PAGES FOLLOW] 
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GENERAL MANAGER’S REPORT 
 
Travis County Municipal Utility District #2 
Board of Directors Meeting 

August 7, 2024 
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2601 Forest Creek Drive 
Round Rock, Texas 78665-1232
512.246.1400 

To: Travis County MUD #2 

From: Dennis Hendrix 

Subject:  Operations Report 

Date: July 2024 

Overall, all operations have been good and have no concerns at this time. 
Current Report 

I. Operations/Billing Report including water accountability
II. Water Report:  - Unaccounted water: - unaccounted water -19.4%

• We are currently evaluating the water model to see if we can isolate WC1 and TCm2
without pressure loss.

• 11 July 24- We received calls from both Texas Water and EPCOR regarding well #1
failure. All MUDs were advised of the failure and moved to Stage 3 water restrictions,
pending completion of repairs.

• (ii) 17 Oct 23 Stage 2 was implemented. We are monitoring the tank levels and will
advise if any additional issues. Reminder signs have been placed in all the districts.

• Due to a well pump failure at Epcor well field, stage 3 water restrictions were put in
place during a period of 7-12 to 7/18, 2024. We have now returned the restriction to
Stage 2.

1) Water/Wastewater Collection system maintenance-  
a. No issues at this time 

C. Wastewater plant repairs and maintenance-

1. Update on wastewater plant and lift station issues and maintenance – See
the attached most recent O&M memo.

III. Write off/ Collection  Report- 1-$74.08- Renter
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WILBARGER CREEK MUNICIPAL UTILITY DISTRICT No. 2 - MASTER
Water Report

June 2024

Regulatory Report

Max  Daily  Flow Date
Avg  Daily  Flow

Month

1.319 5/6/2024 0.927 May

1.419 6/13/2024 1.082 June

2018 2019 2020 2021 2022 2023 2024

10,291.0 12,321.0 18,045.0 16,540.0 19,234.0 25,629.0 29,412.0

8,687.0 12,482.0 18,329.0 16,518.0 17,833.0 21,737.0 23,835.0

13,140.0 14,311.0 21,949.0 20,267.0 23,082.0 26,529.0 27,803.0

14,046.0 16,804.0 23,067.0 21,725.0 27,847.0 27,068.0 27,609.0

19,097.0 19,257.0 29,184.0 20,352.0 28,640.0 27,997.0 28,726.0

19,741.0 18,340.0 31,961.0 23,231.0 33,303.0 33,121.0 32,467.0

22,306.0 23,327.0 33,267.0 22,782.0 38,811.0 40,758.0

23,872.0 30,051.0 30,831.0 26,802.0 37,476.0 38,330.0

15,899.0 29,947.0 24,510.0 28,729.0 25,931.0 40,758.0

13,600.0 24,099.0 25,831.0 23,622.0 32,861.0 34,522.0

13,093.0 17,239.0 21,279.0 20,088.0 26,213.0 50,372.0

12,360.0 17,538.0 17,897.0 20,618.0 24,738.0 31,730.0

186,132.0 235,716.0 278,105.0 261,274.0 335,969.0 398,551.0 169,852.0

TRAVIS COUNTY MUD NO. 2
Bacteriological Report

2 Samples Taken   on 6/19/2024 Satisfactory
(2 Samples Required)

Chlorine Residual

May June

Average 1.2 1.37

Maximum (4.0) 2.1 1.52

Minimum (0.2) 0.9 1.24

December

Yearly Totals

October

November

August

September

June

July

April

May

February

March

January

Total Water Flows

Month
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Master TCM2 CTN1 WC#1 Total Gallons Percent

Meter Read Billed Billed Billed Billings Unacct For Gain/Loss

From To 1,000 gal. 1,000 gal. 1,000 gal. 1,000 gal. 1,000 gal.

27-Oct-21 24-Nov-21 19,383.0 7,211.0 6,197.0 4,637.0 17,804.0 9.8 3.5 0.0 0.0 13.3 -1,565.8 1102 1450 604 -8.08%
25-Nov-21 21-Dec-21 16,692.0 5,847.0 5,707.0 3,916.0 15,056.0 32.5 110.2 0.0 0.0 142.7 -1,493.3 1102 1450 604 -8.95%
22-Dec-21 23-Jan-22 20,179.0 6,638.0 6,923.0 4,423.0 17,984.0 14.5 78.0 0.0 0.0 92.5 -2,102.5 1102 1456 604 -10.42%
24-Jan-22 23-Feb-22 19,717.0 5,701.0 6,426.0 3,825.0 15,952.0 16.0 44.9 0.0 0.0 60.9 -3,704.1 1102 1494 698 -18.79%
24-Feb-22 25-Mar-22 17,013.0 6,272.0 5,925.0 4,235.0 16,432.0 9.0 95.6 0.0 0.0 104.6 -476.4 1102 1496 781 -2.80%
26-Mar-22 25-Apr-22 28,058.0 9,780.0 8,244.0 5,620.0 23,557.0 42.8 37.7 0.0 126.0 206.4 -4,294.6 1099 1493 864 -15.31%
26-Apr-22 25-May-22 27,649.0 9,037.0 7,369.0 4,945.0 21,172.0 47.8 51.6 0.0 0.0 99.4 -6,377.6 1100 1496 939 -23.07%
26-May-22 29-Jun-22 37,937.0 13,488.0 9,795.0 6,636.0 29,919.0 41.0 24.5 0.0 0.0 65.5 -7,952.5 1100 1516 937 -20.96%
30-Jun-22 25-Jul-22 31,737.0 13,081.0 8,969.0 5,208.0 27,258.0 34.1 51.5 0.0 70.0 155.6 -4,323.4 1108 1588 972 -13.62%
26-Jul-22 25-Aug-22 39,447.0 15,150.0 9,187.0 7,996.0 32,333.0 84.8 143.2 0.0 135.0 363.0 -6,751.0 1109 1643 992 -17.11%

26-Aug-22 25-Sep-22 32,617.0 11,780.0 8,207.0 8,442.0 28,429.0 40.5 64.2 228.2 0.0 332.9 -3,855.1 1109 1643 1001 -11.82%
26-Sep-22 24-Oct-22 26,678.0 11,316.0 7,850.0 7,574.0 26,740.0 85.2 11.5 0.0 0.0 96.7 158.7 1109 1649 1021 0.59%

25-Oct-22 23-Nov-22 20,590.6 8,589.0 6,120.0 6,246.0 20,955.0 44.4 96.0 0.0 337.5 477.9 842.3 1109 1653 1024 4.09%
24-Nov-22 22-Dec-22 23,209.0 6,294.0 5,894.0 5,499.0 17,687.0 41.2 19.8 0.0 337.5 398.5 -5,123.5 1109 1653 1024 -22.08%
23-Dec-22 27-Jan-23 29,655.0 9,433.0 8,013.0 7,298.0 24,744.0 38.3 29.0 14.5 275.0 356.8 -4,554.3 1097 1590 1002 -15.36%
28-Jan-23 24-Feb-23 21,319.0 5,059.0 5,789.1 6,610.0 17,458.1 38.6 38.8 27.3 700.0 804.7 -3,056.2 1093 1590 1016 -14.34%
25-Feb-23 24-Mar-23 23,482.0 5,909.0 6,492.0 5,666.0 18,067.0 36.1 41.3 25.1 150.0 252.5 -5,162.5 1110 1594 1042 -21.98%
25-Mar-23 25-Apr-23 30,226.0 7,846.0 7,624.0 7,272.0 22,742.0 44.1 54.0 30.6 450.0 578.8 -6,905.3 1098 1595 1060 -22.85%
26-Apr-23 23-May-23 23,697.0 6,317.0 5,956.0 5,923.0 18,196.0 9.4 33.8 3.8 0.0 47.0 -5,454.0 1098 1595 1060 -23.02%
24-May-23 27-Jun-23 37,053.0 9,716.0 9,446.0 9,014.0 28,176.0 64.9 93.1 83.2 0.0 241.2 -8,635.8 1098 1603 1081 -23.31%
28-Jun-23 24-Jul-23 35,524.0 13,336.0 9,389.0 9,556.0 32,281.0 6.8 65.9 6.2 0.0 78.9 -3,164.2 1098 1620 1090 -8.91%
25-Jul-23 24-Aug-23 37,570.0 12,109.0 10,124.0 11,232.0 33,465.0 10.0 26.3 9.4 175.0 220.7 -3,884.3 1098 1624 1100 -10.34%

25-Aug-23 22-Sep-23 31,603.0 9,389.0 8,502.0 9,669.0 27,560.0 24.3 22.8 6.3 25.0 78.4 -3,964.6 1098 1631 1100 -12.55%
23-Sep-23 27-Oct-23 39,342.0 9,654.0 9,555.0 10,301.0 29,510.0 17.6 13.1 4.4 0.0 35.0 -9,797.0 1098 1635 1105 -24.90%

28-Oct-23 28-Nov-23 32,810.0 6,810.0 7,649.0 7,842.0 22,301.0 2.7 8.0 1.9 0.0 12.5 -10,496.5 1098 1648 1105 -31.99%

29-Nov-23 28-Dec-23 29,702.0 5,681.0 6,967.0 6,842.0 19,490.0 2.6 11.3 4.4 3.0 21.3 -10,190.7 1098 1648 1105 -34.31%

29-Dec-23 23-Jan-24 24,328.0 5,179.0 6,854.0 5,503.0 17,536.0 1.4 2.8 2.0 0.0 6.2 -6,785.8 1098 1648 1105 -27.89%

24-Jan-24 21-Feb-24 23,122.0 4,861.0 7,187.0 5,322.0 17,370.0 5.8 3.2 54.4 0.0 63.4 -5,688.6 1098 1657 1105 -24.60%

22-Feb-24 25-Mar-24 26,906.0 6,834.0 8,179.0 7,555.0 22,568.0 1.8 3.2 56.4 0.0 61.4 -4,276.6 1100 1661 1105 -15.89%

26-Mar-24 25-Apr-24 27,554.0 7,188.0 8,018.0 7,489.0 22,695.0 7.2 13.2 15.1 0.0 35.5 -4,823.5 1099 1659 1103 -17.51%

26-Apr-24 28-May-24 26,679.0 7,706.0 8,649.0 7,731.0 24,086.0 8.1 5.0 10.0 0.0 23.0 -2,570.0 1099 1659 1103 -9.63%

29-May-24 25-Jun-24 28,357.0 7,867.0 7,745.0 7,201.0 22,813.0 7.0 12.2 7.4 0.0 26.6 -5,517.4 1099 1664 1109 -19.46%

219,458.0 52,126.0 61,248.0 55,485.0 146,046.0 36.6 58.8 151.5 3.0 223.4 -44,831.6

27,432.3 6,515.8 7,656.0 6,935.6 20,863.7 4.6 7.4 18.9 0.4 31.9 -6,404.5 -23.35%

353,270.6 103,651.0 92,904.1 94,286.0 290,841.1 375.6 533.7 210.9 2,450.0 3,570.2 -58,859.3

29,439.2 8,637.6 7,742.0 7,857.2 24,236.8 31.3 44.5 17.6 204.2 297.5 -4,904.9 -16.66%
  

 
FY 15-16 -5.23% FY 19-20 -9.15% FY 23-24 -23.35%

FY 16-17 -13.41% FY 20-21 -16.86%

FY 17-18 -9.02% FY 21-22 -7.52%

FY 18-19 -9.15% FY 22-23 -16.66%

TCM2 
Connects

Total 
flushing

TCM2 
flushing

WC#2 
flushing

2023 Monthly Average

2023 Total

2024 Total

2024 Monthly Average

Travis County MUD #2, Wilbarger Creek #1, Cottonwood Creek #1
Water Accountability Chart

CTN1 
flushing CTN1 

Connects
WC#1 

Connects
WC#1 

flushing
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FY21 FY22 FY23 FY24 Avg. Usage Take or Pay
Water Purchases: Mar 20,267                 23,082                 26,529                 27,803                 24,420      27,803                

Apr 21,725                 27,847                 27,068                 27,609                 26,062      27,609                
May 20,352                 28,640                 27,997                 28,726                 26,429      28,726                
Jun 23,231                 33,303                 33,121                 32,467 30,531      32,467
Jul 22,782                 38,811                 40,758                 25,588      -                     
Aug 26,802                 37,476                 38,330                 25,652      -                     
Sep 28,729                 25,931                 34,816                 22,369      -                     
Oct 23,622                 32,861                 35,559                 23,011      -                     
Nov 20,088                 26,213                 31,683                 19,496      -                     
Dec 20,618                 24,738                 31,730                 19,272      -                     
Jan 19,234                 25,629                 29,412                 18,569      -                     
Feb 17,833                 21,737                 23,835                 15,851      -                     

265,283               346,268               380,838               116,605               277,249    116,605              

# of connections: TCM2 977                     1,098                   1,098                   1,099                   Trend Notes:
CCN1 1,164                   1,379                   1,635                   1,164                   March 2024 - February 2025 376,460              
WC1 474                     602                     1,105                   1,109                   Actual + Rem Avg 280,631              

2,615                   3,079                   3,838                   3,372                   CY Take or Pay 116,605              
Avg/ GPD/Connection 0.278                   0.308                   0.272                   0.095                   Amount Under/Over 259,855              

1 2 3 4 5 6 7 8 9 10 11 12

G
al

lo
ns

 (i
n 

00
0'

s)
Wilbarger Creek MUD No. 2

Water Purchases from Metro H2O

FY21

FY22

FY23

FY24
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182

151

152

135

0

182
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116

111

123

117

126

138
1,135,000 103,297,031

154

152

152

42

119

101

131

127

130

6.3 024-May 30,000 1 65,000 3 435,000 12 320,000 - 6,856,000 1,080 0 0 7,706,000 1,099 1,078

24-Mar 24,000 3 55,000 3 40,000 12 360,000 - 6,355,000 1,080 0 0 6,834,000 1,099 1,079

23-Dec 272,000 3 38,000 3 109,000 11 152,000 - 5,110,000 1,073 0 0 5,681,000 1,098 1,073

23-Nov 313,000 3 82,000 3 63,000 11 189,000 - 6,163,000 1,073 0 0 6,810,000 1,098 1,073

23-Oct 490,000 3 18,000 3 293,000 11 152,000 - 8,689,000 1,078 0 0 9,642,000 1,098 1,071

2023 Fiscal Total 2,669,000 3,326,000 5,707,000 2,299,000 88,161,031

4.2 7

2024 Fiscal Total 1,240,000 615,000 1,399,000 2,472,000 56,042,000 0 61,768,000

8.4 22

5.9 0

4.9 0

4.5 0

5.8 5

6.1 29

24-Feb 9,000 3 109,000 3 16,000 11 81,000 - 4,646,000 1,072 0 0 4,861,000 1,098 1,074

3 1,549,000 11 794,000 5- 10,394,000 1,078 0 13,336,000 1,098 1,078 10.0

321,000 11 419,000 - 8,470,000 1,076 0 1 1,098 1,076 8.2 223-Jun 506,000 0 9,716,000

23-May 31,000 3 274,000 3 115,000 11 7,000 2- 5,879,000 1,076 11000 1 6,317,000 1,094 1,076 5.4

6- 6,704,000 1,074 769000 1 7,846,000 1,094 1,074 6.2

23-Feb 156,000 3 102,000 11 7,000 1,096 1,075 4.3 0

6- 5,447,000 1,073 215000 1 5,909,000 1,110 1,073 4.9

Travis County MUD No. 2
Water Usage Analysis

Billing Builder # Commercial # Irrigation

22-Oct 1,000 4 608,000 3 1,810,000 11 17,000

TermsPeriod (gallons) (gallons) (gallons) (gallons) (gallons) (gallons) (gallons)

# Monthly Totals # of Res # of Average
LettersConn Occupied Usage

# Non-Profit # Residential # Fire Hyd

13,000

Oct 21 42,000 20 292,000 3 60 0 9,793,000 1,082 1,068 7.81,080,000 11 22,000 1 8,357,000 1,068

1,079 1,068 6.2 2

Dec 21 9,000 17 453,000 3

1 6,634,000 1,068 0 0 7,211,000

00 0 5,847,000 1,078 1,068

Nov 21 27,000 23 156,000 3 381,000 11

4.9199,000 11 7,000 1 5,179,000 1,068

1,082 1,078 5.9Jan 22 11,000 17 108,000 3 160,000 11 12,000

9,000

0

Feb 22 10,000 11 281,000 3

1 6,347,000 1,078 0 0 6,638,000

250 0 5,701,000 1,085 1,078 4.8261,000 11 12,000 1 5,137,000 1,078

1,085 1,078 5.1 2

April 22 9,000 11 584,000 3

1 5,515,000 1,078 0 0 6,272,000

90 0 9,780,000 1,099 1,071

Mar 22 9,000 11 236,000 3 503,000 11

8.0668,000 11 9,000 1 8,510,000 1,074

1,100 1,072 7.4May 22 13,000 4 128,000 3 875,000 11 23,000

24,000

2

June 22 27,000 4 570,000 3

- 7,876,000 1,072 22,000 0 8,915,000

50 0 13,488,000 1,100 1,075 11.01,054,000 11 23,000 - 11,814,000 1,075

1,108 1,073 10.5 12

Aug 22 40,000 4 369,000 3

- 11,266,021 1,075 0 0 13,081,021

326000 0 15,150,021 1,109 1,073

July 22 23,000 4 407,000 3 1,361,000 11

11.82,132,000 11 11,000 - 12,572,021 1,073

1,109 1,073 8.7Sept 22 11,000 4 476,000 3 1,888,000 11 12,000

10- 6,437,000 1,073 8000 0

3

2022 Fiscal Total 231,000 4,060,000

- 9,370,016 1,073 23000 0 11,780,016

71,000 113,656,05810,562,000 177,000 98,577,058

- 8,863,021 1,073 17000 0 11,316,021 1,109 1,074 8.0 6

6- 6,808,007 1,073 2000 0 8,589,007 1,109 1,074 6.122-Nov 8,000 4 664,000 3 1,092,000 11 15,000

0- 4,901,003 1,073 0 0 6,294,003 1,113 1,074 4.622-Dec 270,000 4 422,000 3 188,000 12 513,000

23-Mar 8,000 3 155,000 3 79,000 11 5,000

561,000 4 60,000 3 112,000 11 377,000

23-Apr 46,000 3 166,000 3 113,000 11 48,000

4 3

23-Jul 586,000 4 13,000

7,427,000 1,094 1,074 5.923-Jan 16,000 4 852,000 3 105,000 12 9,000

- 4,601,000 1,075 113000 1 5,059,0003 80,000

By Fiscal Year

4- 8,658,000 1,078 0 9,379,000 1,097 1,078 8.323-Sep 480,000 4 10,000 3 143,000 11 88,000

5- 10,999,000 1,078 0 12,109,000 1,097 1,078 10.523-Aug

24-Jan 23,000 3 62,000 3 48,000 11 98,000 - 4,948,000 1,072 0 0 5,179,000 1,098 1,073

24-Apr 37,000 1 113,000 3 40,000 12 341,000 - 6,657,000 1,080 0 0 7,188,000 1,099 1,079

6.1 724-Jun 42,000 1 73,000 3 355,000 12 779,000 - 6,618,000 1,080 0 0 7,867,000 1,099 1,080
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Oct Nov Dec Jan Feb Mar April May June July Aug Sept Total

0 0 0 0 0 0 0 0 0 0
0

Oct Nov Dec Jan Feb Mar April May June July Aug Sept Total

4 1 11 9 0 5 5 0 6 41
0

Oct Nov Dec Jan Feb Mar April May June July Aug Sept Total

0 0 0 0 0 0 3 0 0 3
0

Occupied by Resident 1059 1066

Taps (FY 23 - 24)
Actual
Budget

Active 1103 1109
Inactive 6 6

Taps (FY 23 - 24)
Actual
Budget

WILBARGER CREEK MUNICIPAL UTILITY DISTRICT NO. 1

Connections May June

Inactive 10 9
Occupied by Resident 1608 1615

COTTONWOOD CREEK MUNICIPAL UTILITY DISTRICT NO. 1

Connections May June
Active 1659 1064

Occupied by Resident 1078 1080

Taps (FY 23 - 24)
Actual
Budget

Active 1099 1099
Inactive 2 1

WILBARGER CREEK MUNICIPAL UTILITY DISTRICT No. 2 - MASTER
TAP INFORMATION

Jun-24

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 2

Connections May June
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Month
Effluent 

Parameters 
Within Permit

Daily Avg Flow 
(1K gal.)

Daily Max Flow 
(1K gal.)

Daily Min Flow 
(1K gal.)

Monthly Total Flow 
(1K gal.)

Oct-22 Yes 167.3 260.0 104.0 5,185.0
Nov-22 Yes 215.0 321.0 127.0 6,451.0
Dec-22 Yes 191.9 290.0 103.0 5,949.0
Jan-23 Yes 175.3 246.0 130.0 5,435.0
Feb-23 Yes 199.9 386.0 119.0 5,596.0
Mar-23 Yes 165.4 234.0 97.0 5,128.0
Apr-23 Yes 191.8 296.0 138.0 5,754.0
May-23 Yes 201.0 357.0 115.0 6,230.0
Jun-23 Yes 173.8 288.0 109.0 5,215.0
Jul-23 Yes 296.8 415.0 69.0 9,201.0

Aug-23 Yes 321.3 451.0 198.0 9,960.0
Sep-23 Yes 317.8 603.0 18.0 9,534.0

Month
Effluent 

Parameters 
Within Permit

Daily Avg Flow 
(1K gal.)

Daily Max Flow 
(1K gal.)

Daily Min Flow 
(1K gal.)

Monthly Total Flow 
(1K gal.)

Oct-23 Yes 388.0 582.0 80.0 12,015.0
Nov-23 Yes 431.0 481.0 188.0 12,926.0
Dec-23 Yes 407.0 534.0 250.0 12,607.0
Jan-24 Yes 539.0 808.0 327.0 16,715.0
Feb-24 Yes 514.0 638.0 273.0 14,900.0
Mar-24 Yes 509.0 707.0 347.0 15,779.0
Apr-24 Yes 527.0 764.0 299.0 15,800.0
May-24 Yes 555.0 1,145.0 354.0 17,217.0
Jun-24 Yes 514.0 669.0 375.0 15,411.0

WILBARGER CREEK MUNICIPAL UTILITY DISTRICT NO. 2 - MASTER

Wastewater Report
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Connections

 
Billing Recap

Aged Recivables

Collections

Taps (FY 23 - 24) Oct Nov Dec Jan Feb Mar April May June July Aug Setp Total

Actual 0 0 0 0 0 0 0 0 0 0
Budget 0

COTTONWOOD CREEK MUNICIPAL UTILITY DISTRICT NO. 1

Connections

 

WILBARGER CREEK MUNICIPAL UTILITY DISTRICT NO. 1
 

Connections

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 2
Billing Report

Jun-24

May June
Active 1099 1099

Inactive 2 1
Occupied 1078 1080

May June
Current Billing 153,389.35$                   153,539.54$                    
Basic Service 53,607.10$                      53,521.97$                      

Water 62,186.25$                      64,022.05$                      
Sewer 34,260.00$                      32,244.75$                      

State Assessment 751.00$                           749.77$                            
Deposit 2,200.00$                        2,300.00$                        

Miscellaneous 385.00$                           710.00$                            

May June
Thirty (30) Days $10,590.71 $1,207.31
Sixty (60) Days $600.76 $8,960.09

Ninety (90) Days $0.00 $358.08
(120) Days $102.56 $102.56

May June
Letters 127 130

Terminations 0 7

May June
Active 1659 1664

Inactive 10 9
Occupied 1608 1615

May June

Occupied 1059 1066

Active 1103 1109
Inactive 6 6
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2601 Forest Creek Drive
Round Rock, Texas 78665-1232
512.246.1400

TO: Travis County MUD #2 Board of Directors
FROM:  Dennis Hendrix, Manager
SUBJECT:  Write Off Request

and send to collections.

Account # Name: Owner/Renter Finaled Write-Off Deposit Applied

Total 74.08$              

DATE: June 2024

The following account has been finalized and remains unpaid. 

All deposits and adjustments have been applied. We recommend approval to write the balance off

10



Month 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24

OCTOBER -$  -$  -$  -$  27.45$  581.23$                  
COLLECTED -$  -$  -$  -$  -$  -$  

NOVEMBER 321.11$                  -$  -$  -$  -$  -$  
COLLECTED -$  -$  -$  -$  -$  

DECEMBER -$  495.84$                  -$  -$  -$  54.92$  
COLLECTED -$  -$  -$  -$  -$  -$  

JANUARY -$  485.01$                  -$  -$  -$  -$  
COLLECTED -$  -$  -$  -$  -$  -$  

FEBRUARY -$  636.71$                  -$  -$  327.47$                  -$  
COLLECTED -$  -$  -$  -$  -$  -$  

MARCH -$  -$  -$  -$  -$  -$  
COLLECTED -$  -$  -$  -$  -$  -$  

APRIL -$  -$  -$  957.53$                  -$  -$  
COLLECTED -$  -$  -$  -$  -$  -$  

MAY 469.27$                  -$  337.50$                  -$  134.94$                  -$  
COLLECTED -$  -$  -$  -$  -$  -$  

JUNE -$  -$  -$  160.68$                  474.24$                  74.08$  
COLLECTED -$  -$  -$  -$  -$  

JULY 868.40$                  410.39$                  -$  89.06$  -$  
COLLECTED -$  -$  -$  -$  -$  

AUGUST 208.37$                  -$  -$  170.38$                  122.98$                  
COLLECTED -$  -$  -$  -$  -$  

SEPTEMBER -$  -$  -$  115.31$                  
COLLECTED -$  -$  -$  -$  

TOTAL TO COLLECTIONS: 1,867.15$              2,027.95$              337.50$                 1,377.65$              1,202.39$              710.23$                 

TOTAL COLLECTED: -$  -$  -$  -$  -$  -$  

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 2
Status of Collections by Fiscal Year

11



Exhibit M













 
Travis County Municipal Utility District No. 2 

 
 

August 7, 2024 
 

 
 Review Cash Activity Report, including Receipts and Expenditures 

 
 Action Items: 

 
 Approve director and vendor payments 

 
 Approve funds transfer from TexPool Operating Account to Prosperity 

Bookkeeper’s Account (Expenditures):  $159,066.16 
 

 Approve funds transfer from TexPool Operating Account to Prosperity 
Bookkeeper’s Account (Replenish):  $58,900.00 

 
 Approve funds transfer from PNC Bank Lockbox Account to TexPool 

Operating Account:  $230,000.00 
 

 Approve funds transfer from TexPool Operating Account to Wilbarger 
Creek MUD No. 2 TexPool Master District Operating Account (Master 
District Charges):  $241,442.95 

 
 Approve funds transfer from TexPool Tax Account to TexPool Operating 

Account:  $10,453.05 
 

 Approve funds transfer from TexPool Tax Account to TexPool Debt 
Service Account:  $6,075.80 

 
 Approve funds transfer from TexPool Tax Account to TexPool Master 

District Debt Service Account:  $9,398.71 
 

 Approve bond payments 
 

 Series 2015  $259,465.63 
 Series 2017  $192,253.13 
 Series 2019  $118,387.50 
 Series 2020  $283,700.00 
 Series 2020A $  95,828.14 

 

Exhibit N



Operating Bookkeeper's
Account Account

46,427.18$      102,649.48$    

12,197.09        23,289.53        

Deposit Tap Fees/Service Collections - Due from Cottonwood Creek MUD No. 1 12,197.09            
Subtotal - Prosperity Operating Account 12,197.09            

Expenditures Approved June 5, 2024 87,347.65            
Transfers Approved June 5, 2024 (134,003.82)         
Director Fees - June 5, 2024 Meeting 1,057.33              
City of Manor Garbage Service - May 2024 20,825.75            
Texas State Comptroller 2024 Escheat 422.28                 
Customer Refunds Customer Refunds 1,061.28              

Total Activity-Prosperity Bookkeeper's Account 23,289.53            

58,624.27             125,939.01           

10,296.89        (34,901.56)      

Deposit TML - Fire Hydrant Claim 10,296.89            
Subtotal - Prosperity Operating Account 10,296.89            

Wilmer Roberts 2024 CASE Reimbursement 1,757.98              
U S Treasury Payroll Tax - 2nd Quarter 2024 853.40                 
City of Manor Garbage Service - June 2024 20,806.45            
TML Intergovernmental Risk Pool Insurance Renewal 9,113.02              
Raymond C. Mura 2024 CASE Reimbursement 1,274.97              
Customer Refunds Customer Refunds 1,095.74              

Subtotal - Prosperity Bookkeeper's Account 34,901.56            

-                   (159,066.16)    

Aqua-Tech Laboratories, Inc. Lab Fees - May 2024 286.00                 
Armbrust & Brown, P.L.L.C. Legal Fees - May and June 2024 7,179.10              
Bott & Douthitt, P.L.L.C. Accounting Fees - May and June 2024 6,237.50              
CASE 2024 Registration - Roberts & Mura 600.00                 
City of Round Rock Environmental Services Lab Fees - May 2024 100.00                 
Crossroads Utility Services Operations & Management - June and July 2024 114,951.46          
Schroeder Engineering Co Engineering Fees - June 2024 1,138.40              
Texascapes Landscape Maintenance Drainage Channel - July 2024 850.00                 
UMB Bank, N.A. Paying Agent Fees 800.00                 
Bott & Douthitt, P.L.L.C. Accounting Services - July 2024 2,850.00              *
City of Manor Garbage Service - July 2024 20,845.05            *
Schroeder Engineering Co Engineering Fees - July 2024 1,138.40              *
Texascapes Landscape Maintenance Drainage Channel - August 2024 850.00                 *
Tracy T. Johnson 2024 CASE Reimbursement 1,240.25              *

Total Expenditures-Prosperity Bookkeeper's Account 159,066.16          

  *Added after packet submission

-                   217,966.16      

Transfer for Expenditures TexPool Operating to Prosperity Bookkeeper's 159,066.16          **
Transfer for Replenish TexPool Operating to Prosperity Bookkeeper's 58,900.00            

217,966.16          
 **Revised after packet submission

68,921.16$      149,937.45$    

Subsequent Activity Through August 7, 2024

Projected Balance as of August 7, 2024

Transfers Requests to be approved August 7, 2024

Expenditures to be approved at August 7, 2024 Board Meeting

Subsequent Activity Through June 30, 2024

Cash - Balance as of May 31, 2024

Travis County Municipal Utility District No. 2
Cash Activity Report

May 31, 2024 - August 7, 2024

Prosperity Bank

Reconciled Cash at June 30, 2024 



Transfers to be Projected
Maturity Interest Balance Subtotal Approved Balance

Date Rates 6/30/2024 Receipts Disbursements 8/7/2024 8/7/2024 8/7/2024

General Fund -
Prosperity Checking Account (Operating) n/a 0.0000% 58,624.27$         10,296.89$        -$                       68,921.16$        -$                   68,921.16$        

Prosperity Checking Account (Bookkeeper's) n/a 0.0000% 125,939.01         -                     (193,967.72)           (68,028.71)         217,966.16        (1), (2) 149,937.45        
 

PNC Bank - Lockbox Account n/a 0.0100% 224,283.68         14,784.27          -                         239,067.95        (230,000.00)       (3) 9,067.95            

TexPool Operating Account n/a 5.3294% 5,675,792.04      -                     -                         5,675,792.04     (218,956.06)       (1), (2), (3), (4), (5) 5,456,835.98     
 

          Total - General Fund 6,084,639.00     25,081.16          (193,967.72)          5,915,752.44     (230,989.90)       5,684,762.54     

Special Revenue Fund -
TexPool - Tax Account n/a 5.3294% 25,927.56           -                     -                         25,927.56          (25,927.56)         (5), (6), (7) 0.00                   

          Total - Special Revenue Fund 25,927.56          -                    -                        25,927.56          (25,927.56)         0.00                   

Debt Service Fund -
TexPool Debt Service Account n/a 5.3294% 1,499,775.61      -                     -                         1,499,775.61     6,075.80            (6) 1,505,851.41     

          Total - Debt Service Fund 1,499,775.61     -                    -                        1,499,775.61     6,075.80            1,505,851.41     

Capital Project Fund -
TexPool Capital Projects n/a 5.3294% 26,184.58           -                     -                         26,184.58          -                     26,184.58          

TexPool SR2017 Capital Projects n/a 5.3294% 269,357.38         -                     -                         269,357.38        -                     269,357.38        

TexPool SR2019 Capital Projects n/a 5.3294% 308,149.23         -                     -                         308,149.23        -                     308,149.23        

TexPool SR2020A Capital Projects n/a 5.3294% 199,440.95         -                     -                         199,440.95        -                     199,440.95        

          Total - Capital Project Fund 803,132.14        -                    -                        803,132.14        -                    803,132.14        

          Total - All Funds 8,413,474.31     25,081.16          (193,967.72)          8,244,587.75     (250,841.66)       7,993,746.09     

Transfer Letter Information:
   (1) Transfer funds from TexPool Operating Account to Prosperity Bookkeeper's Account (Expenditures):  $159,066.16
   (2) Transfer funds from TexPool Operating Account to Prosperity Bookkeeper's  Account (Replenish):  $58,900.00
   (3) Transfer funds from PNC Lockbox Account to TexPool Operating  Account:  $230,000.00
   (4) Transfer funds from TexPool Operating Account to TexPool Master District Operating Account (Master District Charges):  $241,442.95
   (5) Transfer funds from TexPool Tax Account to TexPool Operating Account:  $10,453.05
   (6) Transfer funds from TexPool Tax Account to TexPool Debt Service Account:  $6,075.80
   (7) Transfer funds from TexPool Tax Account to the TexPool Master District Debt Service Account:  $9,398.71

Travis County Municipal Utility District No. 2
Cash/Investment Activity Report
June 30, 2024 - August 7, 2024

Subsequent













Travis County Municipal Utility District No. 2 
 

Accounting Report 
 

August 7, 2024 
 

 
 Review Cash Activity Report, including Receipts and Expenditures 

 
 Action Items: 

 
 Approval of director and vendor payments. 
 Approval of fund transfers letters. 
 Approval of bond payments. 

 
 Review June 30, 2024 Financial Statements. 
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Feb 07 Board Meeting
Su M Tu W Th F Sa Su M Tu W Th F Sa Su M Tu W Th F Sa Mar 01 Bond Payments

1 2 3 1 2 Apr 03 Board Meeting
1 2 3 4 5 6 4 5 6 7 8 9 10 3 4 5 6 7 8 9 Jun 05 Board Meeting

7 8 9 10 11 12 13 11 12 13 14 15 16 17 10 11 12 13 14 15 16 Aug 07 Board Meeting
14 15 16 17 18 19 20 18 19 20 21 22 23 24 17 18 19 20 21 22 23

21 22 23 24 25 26 27 25 26 27 28 29 24 25 26 27 28 29 30

28 29 30 31 31

Su M Tu W Th F Sa Su M Tu W Th F Sa Su M Tu W Th F Sa

1 2 3 4 1

1 2 3 4 5 6 5 6 7 8 9 10 11 2 3 4 5 6 7 8

7 8 9 10 11 12 13 12 13 14 15 16 17 18 9 10 11 12 13 14 15

14 15 16 17 18 19 20 19 20 21 22 23 24 25 16 17 18 19 20 21 22

21 22 23 24 25 26 27 26 27 28 29 30 31 23 24 25 26 27 28 29

28 29 30 30

Su M Tu W Th F Sa Su M Tu W Th F Sa Su M Tu W Th F Sa

1 2 3 4 5 6 1 2 3 1 2 3 4 5 6 7

7 8 9 10 11 12 13 4 5 6 7 8 9 10 8 9 10 11 12 13 14

14 15 16 17 18 19 20 11 12 13 14 15 16 17 15 16 17 18 19 20 21

21 22 23 24 25 26 27 18 19 20 21 22 23 24 22 23 24 25 26 27 28

28 29 30 31 25 26 27 28 29 30 31 29 30

Su M Tu W Th F Sa Su M Tu W Th F Sa Su M Tu W Th F Sa

1 2 1 2 3 4 4 6 7

1 2 3 4 5 3 4 5 6 7 8 9 8 9 10 11 12 13 14

6 7 8 9 10 11 12 10 11 12 13 14 15 16 15 16 17 18 19 20 21

13 14 15 16 17 18 19 17 18 19 20 21 22 23 22 23 24 25 26 27 28

20 21 22 23 24 25 26 24 25 26 27 28 29 30 29 30 31

27 28 29 30 31

2024

January February March

Notes
Travis County M.U.D. No. 2

October November December

September

JuneApril

July August

May
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Cash Activity Report 
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Operating Bookkeeper's
Account Account

46,427.18$      102,649.48$    

12,197.09        23,289.53        

Deposit Tap Fees/Service Collections - Due from Cottonwood Creek MUD No. 1 12,197.09            
Subtotal - Prosperity Operating Account 12,197.09            

Expenditures Approved June 5, 2024 87,347.65            
Transfers Approved June 5, 2024 (134,003.82)         
Director Fees - June 5, 2024 Meeting 1,057.33              
City of Manor Garbage Service - May 2024 20,825.75            
Texas State Comptroller 2024 Escheat 422.28                 
Customer Refunds Customer Refunds 1,061.28              

Total Activity-Prosperity Bookkeeper's Account 23,289.53            

58,624.27             125,939.01           

10,296.89        (34,901.56)      

Deposit TML - Fire Hydrant Claim 10,296.89            
Subtotal - Prosperity Operating Account 10,296.89            

Wilmer Roberts 2024 CASE Reimbursement 1,757.98              
U S Treasury Payroll Tax - 2nd Quarter 2024 853.40                 
City of Manor Garbage Service - June 2024 20,806.45            
TML Intergovernmental Risk Pool Insurance Renewal 9,113.02              
Raymond C. Mura 2024 CASE Reimbursement 1,274.97              
Customer Refunds Customer Refunds 1,095.74              

Subtotal - Prosperity Bookkeeper's Account 34,901.56            

-                   (132,142.46)    

Aqua-Tech Laboratories, Inc. Lab Fees - May 2024 286.00                 
Armbrust & Brown, P.L.L.C. Legal Fees - May and June 2024 7,179.10              
Bott & Douthitt, P.L.L.C. Accounting Fees - May and June 2024 6,237.50              
CASE 2024 Registration - Roberts & Mura 600.00                 
City of Round Rock Environmental Services Lab Fees - May 2024 100.00                 
Crossroads Utility Services Operations & Management - June and July 2024 114,951.46          
Schroeder Engineering Co Engineering Fees - June 2024 1,138.40              
Texascapes Landscape Maintenance Drainage Channel - July 2024 850.00                 
UMB Bank, N.A. Paying Agent Fees 800.00                 

Total Expenditures-Prosperity Bookkeeper's Account 132,142.46          

-                   191,042.46      

Transfer for Expenditures TexPool Operating to Prosperity Bookkeeper's 132,142.46          
Transfer for Replenish TexPool Operating to Prosperity Bookkeeper's 58,900.00            

191,042.46          
68,921.16$      149,937.45$    Projected Balance as of August 7, 2024

Transfers Requests to be approved August 7, 2024

Expenditures to be approved at August 7, 2024 Board Meeting

Subsequent Activity Through June 30, 2024

Cash - Balance as of May 31, 2024

Travis County Municipal Utility District No. 2
Cash Activity Report

May 31, 2024 - August 7, 2024

Prosperity Bank

Reconciled Cash at June 30, 2024 

Subsequent Activity Through August 7, 2024
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Transfers to be Projected
Maturity Interest Balance Subtotal Approved Balance

Date Rates 6/30/2024 Receipts Disbursements 8/7/2024 8/7/2024 8/7/2024

General Fund -
Prosperity Checking Account (Operating) n/a 0.0000% 58,624.27$         10,296.89$        -$                       68,921.16$        -$                   68,921.16$        

Prosperity Checking Account (Bookkeeper's) n/a 0.0000% 125,939.01         -                     (167,044.02)           (41,105.01)         191,042.46        (1), (2) 149,937.45        
 

PNC Bank - Lockbox Account n/a 0.0100% 224,283.68         14,784.27          -                         239,067.95        (230,000.00)       (3) 9,067.95            

TexPool Operating Account n/a 5.3294% 5,675,792.04      -                     -                         5,675,792.04     (192,032.36)       (1), (2), (3), (4), (5) 5,483,759.68     
 

          Total - General Fund 6,084,639.00     25,081.16          (167,044.02)          5,942,676.14     (230,989.90)       5,711,686.24     

Special Revenue Fund -
TexPool - Tax Account n/a 5.3294% 25,927.56           -                     -                         25,927.56          (25,927.56)         (5), (6), (7) 0.00                   

          Total - Special Revenue Fund 25,927.56          -                    -                        25,927.56          (25,927.56)         0.00                   

Debt Service Fund -
TexPool Debt Service Account n/a 5.3294% 1,499,775.61      -                     -                         1,499,775.61     6,075.80            (6) 1,505,851.41     

          Total - Debt Service Fund 1,499,775.61     -                    -                        1,499,775.61     6,075.80            1,505,851.41     

Capital Project Fund -
TexPool Capital Projects n/a 5.3294% 26,184.58           -                     -                         26,184.58          -                     26,184.58          

TexPool SR2017 Capital Projects n/a 5.3294% 269,357.38         -                     -                         269,357.38        -                     269,357.38        

TexPool SR2019 Capital Projects n/a 5.3294% 308,149.23         -                     -                         308,149.23        -                     308,149.23        

TexPool SR2020A Capital Projects n/a 5.3294% 199,440.95         -                     -                         199,440.95        -                     199,440.95        

          Total - Capital Project Fund 803,132.14        -                    -                        803,132.14        -                    803,132.14        

          Total - All Funds 8,413,474.31     25,081.16          (167,044.02)          8,271,511.45     (250,841.66)       8,020,669.79     

Transfer Letter Information:
   (1) Transfer funds from TexPool Operating Account to Prosperity Bookkeeper's Account (Expenditures):  $132,142.46
   (2) Transfer funds from TexPool Operating Account to Prosperity Bookkeeper's  Account (Replenish):  $58,900.00
   (3) Transfer funds from PNC Lockbox Account to TexPool Operating  Account:  $230,000.00
   (4) Transfer funds from TexPool Operating Account to TexPool Master District Operating Account (Master District Charges):  $241,442.95
   (5) Transfer funds from TexPool Tax Account to TexPool Operating Account:  $10,453.05
   (6) Transfer funds from TexPool Tax Account to TexPool Debt Service Account:  $6,075.80
   (7) Transfer funds from TexPool Tax Account to the TexPool Master District Debt Service Account:  $9,398.71

Travis County Municipal Utility District No. 2
Cash/Investment Activity Report
June 30, 2024 - August 7, 2024

Subsequent
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Prosperity Bank 218,858.61$         

PNC Bank 9,067.95               

TexPool 7,792,743.23        

8,020,669.79$      

Travis County Municipal Utility District No. 2
Cash and Investments by Depository

August 7, 2024
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Funds Collateral
Over/(Under) 
Collateralized

Prosperity Bank -
Operating Account (General Fund) 46,427.18$              
Bookkeeper's Account (General Fund) 130,377.34              

          Total GF Funds Prosperity Bank 176,804.52              

FDIC Coverage 250,000.00              

Pledged Collateral Prosperity Bank (Market Value) 99,667.06                

          Total Collateral/Funds Prosperity Bank Bank 176,804.52$            349,667.06$            172,862.54$            

PNC Bank -
Lockbox Account (General Fund) 218,015.23$            

          Total GF Funds PNC Bank 218,015.23              

FDIC Coverage 250,000.00              

Pledged Collateral PNC Bank (Market Value) 224,065.00              

          Total Collateral/Funds PNC Bank 218,015.23$            474,065.00$            256,049.77$            

Travis County M.U.D. No. 2
Collateral Analysis Schedule

June 30, 2024
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ID CUSIP Description

Safekeeping

Receipt Coupon

Maturity

Date

Call

Date Moody S&P Fitch ASC 320 Face Amount Current Par Market Value Gain(Loss)

4226 3138WDYL9 FNMA #AS4314 2.50 01/01/2030 AAA AA+ AAA HTM 900,000 105,195.06 99,667.06 (6,466.96)

900,000 105,195.06 99,667.06 (6,466.96)

Safekeeping

Location

Current

Book Value

TRAVIS COUNTY MUD #2

FHLB 106,134.02

Total for TRAVIS COUNTY MUD #2 106,134.02

Pledge Security Listing
June 30, 2024

EL CAMPO, TX

  
 Although the information in this report has been obtained from sources believed to be reliable, its accuracy cannot be guaranteed. 

Page 1 of 1  7/2/2024 8:56:55
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PLDG002OTHER PLEDGE REPORT AS OF :
Report ID:

06/28/2024

Collateral Accounts
Pledge ID: M941 TRAVIS COUNTY MUD 2 - TX

Coupon
Security

Mat. DateDescription Original FaceCUSIPType Par Value Market value

Fed. Account: DQ88

3133C64P1 5.0000FHLMC 30YR UMBS - QG6230FNSM 06/01/2053 250,000 224,065231,968

Total 231,968 224,065

Page 475 of 715Run Date: 07/02/2024 15.10.10 9 of 71 



Travis County Municipal Utility District No. 2
SCHEDULE OF TEMPORARY INVESTMENTS
APR 1, 2024 TO JUN 30,2024

INTEREST INTEREST BEG. BK VAL END. BK VAL BEG MKT VAL END MKT VAL TRADE MATURITY 
FUNDS IDENTIFICATION RATE 4/1-6/30 4/1/2024 6/30/2024 4/1/2024 6/30/2024 DATE DATE DAYS

GENERAL FUND: PNC Lockbox Account 0.0100% 5.68            271,604.88           224,283.68       271,604.88               224,283.68        
TexPool - Operating Account
Texas Local Government Investment Pool 5.3249% 75,195.30   5,623,869.30        5,675,792.04    5,623,869.30            5,675,792.04     

TOTAL GENERAL OPERATING FUND 75,200.98   5,895,474.18        5,900,075.72   5,895,474.18            5,900,075.72    

SPECIAL REVENUE FUND: TexPool - Tax Account SRF
Texas Local Government Investment Pool 5.3249% 1,210.02     980,609.43           25,927.56         980,609.43               25,927.56          

TOTAL SPECIAL REVENUE FUND 1,210.02     980,609.43           25,927.56        980,609.43               25,927.56         

DEBT SERVICE FUND: TexPool - Debt Service Account DSF
Texas Local Government Investment Pool 5.3249% 19,425.07   1,171,563.65        1,499,775.61    1,171,563.65            1,499,775.61     

TOTAL DEBT SERVICE FUND 19,425.07   1,171,563.65        1,499,775.61   1,171,563.65            1,499,775.61    

CAPITAL PROJECT FUND: TexPool - SR2006 CPF
Texas Local Government Investment Pool 5.3249% 343.87        25,840.71             26,184.58         25,840.71                 26,184.58          
TexPool - SR2017 CPF
Texas Local Government Investment Pool 5.3249% 3,537.45     265,819.93           269,357.38       265,819.93               269,357.38        
TexPool - SR2019 CPF
Texas Local Government Investment Pool 5.3249% 4,046.80     304,102.43           308,149.23       304,102.43               308,149.23        
TexPool - SR2020A CPF
Texas Local Government Investment Pool 5.3249% 2,619.19     196,821.76           199,440.95       196,821.76               199,440.95        

TOTAL CAPITAL PROJECTS FUND 10,547.31   792,584.83           803,132.14      792,584.83               803,132.14       

TOTAL ALL FUNDS 106,383.38 8,840,232.09 8,228,911.03 8,840,232.09 8,228,911.03
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Tax Collection Report 
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                                                     TRAVIS COUNTY TAX OFFICE

    TXDIST1A                                         OVERALL COLL/DIST REPORT                       DATE 07/01/2024    PAGE   168

         RECEIVABLE BALANCE 'R' REPORT             FROM 10/01/2023 TO 06/30/2024     YEAR FROM 0000 TO 2023

                                                            ALL OTHERS

      U70        -- TRAVIS COUNTY MUD #2               ---------------------------------------------------------------------------------

            BEGINNING          TAX      BASE TAX              NET BASE TAX   PERCENT     ENDING       P & I      P & I       LRP  OTHER PENALTY       TOTAL

    YEAR   TAX BALANCE         ADJ     COLLECTED    REVERSALS   COLLECTED  COLLECTED   TAX BALANCE  COLLECTED  REVERSALS  COLLECTED   COLLECTED    DISTRIBUTED

---------------------------------------------------------------------------------------------------------------------------------------------------------------------

 

    1997           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    1998           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    1999           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2000           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2001           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2002           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2003           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2004           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2005           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2006           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2007           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2008           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2009           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2010           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2011           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2012           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2013           .00         .00           .00          .00           .00    .00 %           .00        .00        .00        .00         .00            .00

    2014        614.37         .00           .00          .00           .00    .00 %        614.37        .00        .00        .00         .00            .00

    2015          2.22         .00           .00          .00           .00    .00 %          2.22        .00        .00        .00         .00            .00

    2016         21.73         .00           .00          .00           .00    .00 %         21.73        .00        .00        .00         .00            .00

    2017         21.44         .00           .00          .00           .00    .00 %         21.44        .00        .00        .00         .00            .00

    2018         25.62         .00           .00          .00           .00    .00 %         25.62        .00        .00        .00         .00            .00

    2019       3898.32         .00           .00          .00           .00    .00 %       3898.32        .00        .00        .00         .00            .00

    2020       6775.82         .00       1358.21          .00       1358.21  20.04 %       5417.61     592.60        .00        .00         .00        1950.81

    2021       8464.54         .00       1520.76        44.10       1476.66  17.45 %       6987.88     548.23        .00        .00         .00        2024.89

    2022      25779.47     6705.06-     10910.82      5676.40       5234.42  27.44 %      13839.99    1261.19        .00        .00         .00        6495.61

---------------------------------------------------------------------------------------------------------------------------------------------------------------------

    TOTL      45603.53     6705.06-     13789.79      5720.50       8069.29  20.74 %      30829.18    2402.02        .00        .00         .00       10471.31

 

    2023    3773348.58    17493.26-   3689133.09     10420.11    3678712.98  97.95 %      77142.34    8351.19        .00     152.35         .00     3687216.52

---------------------------------------------------------------------------------------------------------------------------------------------------------------------

    ENTITY

    TOTL    3818952.11    24198.32-   3702922.88     16140.61    3686782.27  97.15 %     107971.52   10753.21        .00     152.35         .00     3697687.83
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TAX YEAR
General Debt Service Special General Debt Service Special General Debt Service Special
Fund Fund Rev. Fund Total Fund Fund Rev. Fund Total Fund Fund Rev. Fund Total

PERCENTAGE 0.1875$      0.2550$      0.3500$      0.7925$      -$          

COLLECTIONS:
 OCT
  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 (527.04) (802.59) (971.61) (2,301.24) (527.04) (802.59) (971.61) (2,301.24)
  BASE TAX REV 0.00 0.00 0.00 0.00 (294.15) (449.58) (542.59) (1,286.32) (294.15) (449.58) (542.59) (1,286.32)
  TAXES 0.00 0.00 0.00 0.00 183.16 277.63 337.39 798.18 183.16 277.63 337.39 798.18
  PENALTY 0.00 0.00 0.00 0.00 26.85 40.70 49.46 117.02 26.85 40.70 49.46 117.02

NOV
  TAX ADJUSTMENTS (749.96) (1,019.94) (1,399.92) (3,169.81) 0.00 0.00 0.00 0.00 (749.96) (1,019.94) (1,399.92) (3,169.81)
  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  TAXES 5,922.56 8,054.68 11,055.45 25,032.69 540.58 950.54 1,051.66 2,542.78 6,463.14 9,005.22 12,107.11 27,575.47
  PENALTY 0.00 0.00 0.00 0.00 143.50 272.87 288.36 704.73 143.50 272.87 288.36 704.73

DEC
  TAX ADJUSTMENTS (633.27) (861.24) (1,182.10) (2,676.61) 0.00 0.00 0.00 0.00 (633.27) (861.24) (1,182.10) (2,676.61)
  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  TAXES 632,789.91 860,594.28 1,181,207.84 2,674,592.03 733.64 1,177.39 1,379.44 3,290.47 633,523.55 861,771.67 1,182,587.28 2,677,882.50
  PENALTY 23.46 31.90 43.78 99.14 137.77 234.37 264.97 637.12 161.23 266.27 308.76 736.26

JAN
  TAX ADJUSTMENTS (284.17) (386.47) (530.45) (1,201.10) (336.91) (510.69) (620.63) (1,468.24) (621.09) (897.17) (1,151.09) (2,669.34)
  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  TAXES 201,392.15 273,893.32 375,932.01 851,217.47 (108.07) (154.99) (195.18) (458.24) 201,284.07 273,738.33 375,736.83 850,759.23
  PENALTY 10.54 14.34 19.68 44.56 (25.19) (34.30) (44.59) (104.08) (14.64) (19.96) (24.91) (59.52)

FEB
  TAX ADJUSTMENTS (711.09) (967.08) (1,327.36) (3,005.53) (588.10) (891.43) (1,083.34) (2,562.87) (1,299.19) (1,858.51) (2,410.70) (5,568.40)
  BASE TAX REV (705.02) (958.83) (1,316.04) (2,979.90) (588.10) (891.43) (1,083.34) (2,562.87) (1,293.12) (1,850.27) (2,399.38) (5,542.77)
  TAXES 15,472.94 21,043.20 28,882.83 65,398.97 202.17 354.58 393.24 949.98 15,675.11 21,397.78 29,276.06 66,348.95
  PENALTY 469.29 638.24 876.01 1,983.54 51.71 100.65 104.93 257.28 521.00 738.89 980.94 2,240.82

MAR
  TAX ADJUSTMENTS (213.40) (290.23) (398.35) (901.98) (275.29) (417.28) (507.12) (1,199.69) (488.69) (707.51) (905.47) (2,101.67)
  BASE TAX REV (213.40) (290.23) (398.35) (901.98) (275.29) (417.28) (507.12) (1,199.69) (488.69) (707.51) (905.47) (2,101.67)
  TAXES 8,378.06 11,394.17 15,639.05 35,411.28 135.23 232.68 254.61 622.52 8,513.29 11,626.85 15,893.66 36,033.80
  PENALTY 637.68 867.24 1,190.33 2,695.24 43.30 76.16 81.85 201.31 680.97 943.40 1,272.18 2,896.55

APR
  TAX ADJUSTMENTS (31.87) (43.35) (59.50) (134.72) 0.00 0.00 0.00 0.00 (31.87) (43.35) (59.50) (134.72)
  BASE TAX REV (31.87) (43.35) (59.50) (134.72) 0.00 0.00 0.00 0.00 (31.87) (43.35) (59.50) (134.72)
  TAXES 3,168.02 4,308.50 5,913.63 13,390.15 67.54 129.88 129.88 327.31 3,235.56 4,438.39 6,043.52 13,717.46
  PENALTY 307.11 417.67 573.28 1,298.06 26.34 50.65 50.65 127.65 333.45 468.33 623.93 1,425.71

MAY
  TAX ADJUSTMENTS (582.49) (792.19) (1,087.32) (2,462.01) 0.00 0.00 0.00 0.00 (582.49) (792.19) (1,087.32) (2,462.01)
  BASE TAX REV (582.49) (792.19) (1,087.32) (2,462.01) 0.00 0.00 0.00 0.00 (582.49) (792.19) (1,087.32) (2,462.01)
  TAXES 1,888.82 2,568.79 3,525.79 7,983.40 805.80 1,248.74 1,489.80 3,544.34 2,694.62 3,817.53 5,015.59 11,527.74
  PENALTY 63.85 86.84 119.19 269.89 49.05 85.27 92.53 226.85 112.90 172.12 211.72 496.74

JUN
  TAX ADJUSTMENTS (932.53) (1,268.24) (1,740.73) (3,941.50) 188.75 289.81 348.43 826.98 (743.79) (978.44) (1,392.30) (3,114.52)
  BASE TAX REV (932.53) (1,268.24) (1,740.73) (3,941.50) (154.12) (233.61) (283.90) (671.62) (1,086.65) (1,501.85) (2,024.62) (4,613.12)
  TAXES 3,810.83 5,182.73 7,113.55 16,107.10 490.03 773.61 908.81 2,172.45 4,300.86 5,956.33 8,022.36 18,279.55
  PENALTY 499.95 679.93 933.23 2,113.11 50.67 87.92 95.55 234.14 550.62 767.85 1,028.78 2,347.25

JUL
  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

AUG
  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

SEP
  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

 TOTAL
 BASE TAX REV (2,465.33) (3,352.84) (4,601.94) (10,420.11) (1,311.66) (1,991.90) (2,416.94) (5,720.50) (3,776.98) (5,344.74) (7,018.89) (16,140.61)
TAXES 872,823.29 1,187,039.67 1,629,270.13 3,689,133.09 3,050.07 4,990.05 5,749.67 13,789.79 875,873.36 1,192,029.72 1,635,019.80 3,702,922.88
PENALTY 2,011.88 2,736.15 3,755.51 8,503.54 504.00 914.31 983.71 2,402.02 2,515.88 3,650.46 4,739.21 10,905.56

TOTAL DISTRIBUTION 872,369.84 1,186,422.98 1,628,423.70 3,697,636.63 2,242.42 3,912.46 4,316.43 10,471.31 874,612.26 1,190,335.44 1,632,740.13 3,697,687.83

 
BEGINNING 
TAXES RECEIVABLE 892,748.09 1,214,137.40 1,666,463.10 3,773,348.58 9,434.61 17,448.20 18,720.72 45,603.53 902,182.70 1,231,585.60 1,685,183.82 3,818,952.11
 TAX ADJUSTMENTS (4,138.78) (5,628.75) (7,725.73) (17,493.26) (1,538.60) (2,332.19) (2,834.26) (6,705.06) (5,677.38) (7,960.94) (10,559.99) (24,198.32)
 BASE TAX REV 2,465.33 3,352.84 4,601.94 10,420.11 1,311.66 1,991.90 2,416.94 5,720.50 3,776.98 5,344.74 7,018.89 16,140.61
LESS: COLLECTIONS (872,823.29) (1,187,039.67) (1,629,270.13) (3,689,133.09) (3,050.07) (4,990.05) (5,749.67) (13,789.79) (875,873.36) (1,192,029.72) (1,635,019.80) (3,702,922.88)

TAX
REC @ END OF PERIOD 18,251.34 24,821.83 34,069.17 77,142.34 6,157.59 12,117.85 12,553.74 30,829.18 24,408.93 36,939.68 46,622.91 107,971.52

2023

TRAVIS COUNTY M.U.D. #2
ANALYSIS OF TAXES COLLECTED FOR RECONCILIATION

FY 2023 - 2024

TOTALPrior Years
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Travis County M.U.D. No. 2 
 

Accountant’s Compilation Report 
 

June 30, 2024 
 

The District is responsible for the accompanying financial statements of the governmental activities of 
Travis County M.U.D. No. 2, as of and for the nine months ended June 30, 2024, which collectively 
comprise the District’s basic financial statements – governmental funds in accordance with the 
accounting principles generally accepted in the United States of America. We have performed a 
compilation engagement in accordance with Statements on Standards for Accounting and Review 
Services promulgated by the Accounting and Review Services Committee of the AICPA. We did not 
audit or review the financial statements nor were we required to perform any procedures to verify the 
accuracy or completeness of the information provided by management. Accordingly, we do not 
express an opinion, a conclusion, nor provide any form of assurance on these financial statements. 
 
The District has omitted the management’s discussion and analysis, the Statement of Net Assets, and 
Statement of Activities that the Governmental Accounting Standards Board required to be presented 
to supplement the basic financial statements.  Such missing information, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of financial reporting for placing the basic financial statements in 
an appropriate operational, economic, or historic context. 
 
In addition, the District has elected to omit substantially all of the disclosures and the statement of 
cash flows required by accounting principles generally accepted in the United States of America.  If 
the omitted disclosures and components required by GASB 34 were included in the financial 
statements, they might influence the user's conclusions about the District's financial position, results 
of operations, and cash flows.  Accordingly, these financial statements are not designed for those who 
are not informed about such matters. 
 
Accounting principles generally accepted in the United States of America require that budgetary 
comparison information be presented to supplement the basic financial statements.  Such information 
is presented for purposes of additional analysis and, although not a required part of the basic financial 
statements, is required by the Governmental Accounting Standards Board who considers it to be an 
essential part of financial reporting and for placing the basic financial statements in an appropriate 
operational, economic, or historical context. Such information is the responsibility of management. 
The required supplementary information was subject to our compilation engagement. We have not 
audited or reviewed the required supplementary information and do not express an opinion, a 
conclusion, nor provide any assurance on such information.  
 
Supplementary Information 
The supplementary information contained in the schedules described in the Supplementary 
Information Index is presented for purposes of additional analysis and is not a required part of the 
basic financial statements.  This information is the representation of management.  The information 
was subject to our compilation engagement, however, we have not audited or reviewed the 
supplementary information and, accordingly, do not express an opinion, a conclusion, nor provide any 
form of assurance on such supplementary information. 
 
We are not independent with respect to Travis County M.U.D. No 2. 
 
 
 
 

BOTT & DOUTHITT, P.L.L.C. 
July 30, 2024 
Round Rock, TX 
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Governmental 
General Special Revenue Debt Service Capital Projects Funds

Fund Fund Fund Fund Total
Assets

Cash and Cash Equivalents
Cash 408,846.96$    -$                -$                -$                408,846.96$       
Cash Equivalents 5,675,792.04   25,927.56        1,499,775.61   803,132.14      8,004,627.35      

Receivables
Service Accounts, net of allowance
   for doubtful accounts of $ - 176,952.70      -                  -                  -                  176,952.70         
Accrued Service Revenue 37,972.19        -                  -                  -                  37,972.19           
Prepaid Expense 1,242.22          -                  -                  -                  1,242.22             
Due from Developer 1,843.56          -                  -                  -                  1,843.56             
Property Taxes 24,408.92        46,622.91        36,939.68        -                  107,971.51         
Interfund 10,453.05        -                  8,419.79          -                  18,872.84           
Other 2,831.58          -                  -                  -                  2,831.58             

Total Assets 6,340,343.22$ 72,550.47$      1,545,135.08$ 803,132.14$    8,761,160.91$    

Liabilities
Accounts Payable 101,901.37$    -$                -$                -$                101,901.37$       
Review Fee Payable 1,750.00          -                  -                  -                  1,750.00             
Due to TCEQ 4,158.75          -                  -                  -                  4,158.75             
Payroll Taxes Payable 853.40             -                  -                  -                  853.40               
Customer Deposits 192,126.75      -                  -                  -                  192,126.75         
Unclaimed Property 2,778.02          -                  -                  -                  2,778.02             
Interfund -                  16,528.85        2,343.99          -                  18,872.84           
Intergovernmental 241,442.95      9,398.71          -                  -                  250,841.66         

Total Liabilities 545,011.24      25,927.56        2,343.99          -                  573,282.79         

Deferred Inflows of Resources
Property Taxes 24,408.92        46,622.91        36,939.68        -                  107,971.51         

Total Deferred Inflows of Resources 24,408.92        46,622.91        36,939.68        -                  107,971.51         

Fund Balance
Fund Balances:

Restricted for
Debt Service -                  -                  1,505,851.41   -                  1,505,851.41      
Special Revenue -                  -                  -                  -                  -                     
Capital Projects -                  -                  -                  803,132.14      803,132.14         

Unassigned 5,770,923.06   -                  -                  -                  5,770,923.06      

Total Fund Balances 5,770,923.06   -                  1,505,851.41   803,132.14      8,079,906.61      

Total Liabilities and Fund Balances 6,340,343.22$ 72,550.47$      1,545,135.08$ 803,132.14$    8,761,160.91$    

Governmental Funds

Travis County Municipal Utility District No. 2
Governmental Funds Balance Sheet

June 30, 2024

See Accountants' Report.
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Governmental 
General Special Revenue Debt Service Capital Projects Funds

Fund Fund Fund Fund Total
Revenues:

Property taxes, including penalties 874,612.27$    1,632,740.11$ 1,190,335.45$   -$                  3,697,687.83$   
Service revenues, including penalties 1,275,365.53   -                  -                    -                    1,275,365.53     
Tap connection fees 2,400.00          -                  -                    -                    2,400.00           
Inspection fees 1,490.00          -                  -                    -                    1,490.00           
Interest income 213,002.27      35,557.94        37,406.01          31,470.45          317,436.67        

Total Revenues 2,366,870.07   1,668,298.05   1,227,741.46     31,470.45          5,294,380.03     

Expenditures:
Current -

Master District Charges -
Operations & Maintenance -                  1,073,306.32   -                    -                    1,073,306.32     
Debt Service -                  1,659,473.27   -                    -                    1,659,473.27     

District Facilities -
Management and Consulting 121,709.42      -                  -                    -                    121,709.42        
Repairs & Maintenance 163,074.61      -                  -                    -                    163,074.61        
Garbage Service Fees 186,814.14      -                  -                    -                    186,814.14        
Meter Sets/Inspections 145.00            -                  -                    -                    145.00              
Lab Fees 1,318.00          -                  -                    -                    1,318.00           

Administrative Services -
Director Fees, including payroll taxes 8,849.47          -                  -                    -                    8,849.47           
Director Reimbursement 2,523.96          -                  -                    -                    2,523.96           
Legal Notices 2,455.40          -                  -                    2,455.40           
Election Expense 920.00            -                  -                    920.00              
Insurance & Surety Bond 9,113.02          -                  -                    -                    9,113.02           
Bank Fees 22,431.32        -                  -                    -                    22,431.32         
Website Expense 519.00            -                  -                    -                    519.00              
Miscellaneous Expense 1,623.88          -                  -                    -                    1,623.88           

Professional Fees -
Legal Fees 29,195.79        -                  -                    -                    29,195.79         
Records Retention Compliance 200.00            -                  -                    -                    200.00              
Bookkeeping Fees 30,438.48        -                  -                    -                    30,438.48         
Engineering Fees 9,994.40          -                  -                    -                    9,994.40           
Financial Advisor Fees 612.77            1,143.85          833.38              2,590.00           
Tax Appraisal/Collection Fees 4,114.77          7,680.93          5,596.11            -                    17,391.81         
Audit Fees 16,000.00        -                  -                    -                    16,000.00         

Debt Service
Fiscal Agent Fees -                  -                  1,200.00            -                    1,200.00           
Bond Interest -                  -                  224,634.35        -                    224,634.35        

Total Expenditures 612,053.43      2,741,604.37   232,263.84        -                    3,585,921.64     

Excess/(Deficiency) of Revenues  
over Expenditures 1,754,816.64   (1,073,306.32)  995,477.62        31,470.45          1,708,458.39     

Other Financing Sources/(Uses):
Interfund Transfer (1,073,306.32)  1,073,306.32   -                    -                    -                   

     Total Other Financing Sources/(Uses) (1,073,306.32)  1,073,306.32   -                    -                    -                   

Excess/(Deficiency) of Revenues and 
   Other Financing Sources over
   Expenditures and Other Financing Uses 681,510.32      -                  995,477.62        31,470.45          1,708,458.39     

Fund Balance, October 1, 2023 5,089,412.74   -                  510,373.79        771,661.69        6,371,448.22     

Fund Balance, June 30, 2024 5,770,923.06$ -$                1,505,851.41$   803,132.14$      8,079,906.61$   

October 1, 2023 - June 30, 2024

Governmental Funds

Travis County Municipal Utility District No. 2
Statement of Revenues, 

Expenditures & Changes in Fund Balance-Governmental Funds

See Accountants' Report.
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-- Budgetary Comparison Schedule  
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-- Cash Reconciliations 

-- A/P Aging Summary 

-- Payroll Summary 

 

Debt Service Fund 
 

 -- Debt Service Schedule 
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Travis County Municipal Utility District No. 2
Budgetary Comparison Schedule-General Fund

June 30, 2024

Actual Budget Difference Actual Budget Difference

Revenues:
Property Taxes -
   Property Taxes 3,214.21$          -$                3,214.21$          872,096.39$        865,512.00$       6,584.39$          
   Property Tax Penalties & Interest 550.62              -                  550.62              2,515.88             -                     2,515.88           
Service Accounts -
   Basic Service Fees 53,521.97          54,275.00        (753.03)             478,176.81         485,091.00         (6,914.19)          
   Water Service Fees 63,888.78          82,631.00        (18,742.22)        476,908.72         562,162.00         (85,253.28)        
   Sewer Service Fees 32,224.50          39,168.00        (6,943.50)          298,227.78         349,920.00         (51,692.22)        
   Service Accounts Penalties 2,441.73           3,081.00          (639.27)             22,052.22           24,450.00           (2,397.78)          
Connection/Inspection Fees -
   Tap Connection Fees -                    -                  -                    2,400.00             2,400.00            -                    
   Inspections Fees -                    -                  -                    1,490.00             1,490.00            -                    
Interest Income 25,030.50          19,000.00        6,030.50           213,002.27         171,000.00         42,002.27          

Total Revenues 180,872.31        198,155.00      (17,282.69)        2,366,870.07      2,462,025.00      (95,154.93)        

Expenditures:
Operations & Maintenance -

Management and Consulting 13,702.40          18,387.00        4,684.60           121,709.42         164,877.00         43,167.58          
Repairs & Maintenance - Water 14,978.98          6,500.00          (8,478.98)          98,790.80           58,500.00           (40,290.80)        
Repairs & Maintenance - Sewer 26,713.52          2,000.00          (24,713.52)        56,633.81           18,000.00           (38,633.81)        
Repairs & Maintenance - Drainage 850.00              1,250.00          400.00              7,650.00             11,250.00           3,600.00           
Garbage 20,806.45          21,365.00        558.55              186,814.14         190,897.00         4,082.86           
Inspection Fees -                    -                  -                    145.00                145.00               -                    
Lab Fees -                    100.00             100.00              1,318.00             900.00               (418.00)             

Administrative Services -
Director Fees, including Payroll Tax 1,695.20           4,520.00          2,824.80           8,849.47             11,180.00           2,330.53           
Director Reimbursement 132.66              -                  (132.66)             2,523.96             2,200.00            (323.96)             
Election Expense 200.00              200.00             -                    920.00                920.00               -                    
Insurance & Surety Bond 9,113.02           9,200.00          86.98                9,113.02             9,200.00            86.98                
Legal Notices & Publications -                    -                  -                    2,455.40             2,460.00            4.60                  
Bank Service Charges 1,594.30           3,750.00          2,155.70           22,431.32           33,750.00           11,318.68          
Website Expense -                    -                  -                    519.00                520.00               1.00                  
Miscellaneous 600.00              300.00             (300.00)             1,623.88             2,700.00            1,076.12           

Professional Fees - 
Legal Fees 2,903.20           4,900.00          1,996.80           29,195.79           44,100.00           14,904.21          
Legal Fees-Records Retention 60.00                60.00               1,387.32           200.00                200.00               1,387.32           
Bookkeeping Fees 3,387.50           3,300.00          (87.50)               30,438.48           30,000.00           (438.48)             
Engineering Fees 1,138.40           2,250.00          1,111.60           9,994.40             20,250.00           10,255.60          
Financial Advisor Fees -                    -                  -                    612.77                1,000.00            387.23              
Tax Collector/Appraisal Fees 1,135.28           1,000.00          (135.28)             4,114.77             3,750.00            (364.77)             
Audit Fees -                    -                  -                    16,000.00           16,000.00           -                    

Total Expenditures 99,010.91          79,082.00        (18,541.59)        612,053.43         622,799.00         12,132.89          

Excess/(Deficiency) of Revenues
  over Expenditures 81,861.40          119,073.00      (37,211.60)        1,754,816.64      1,839,226.00      (84,409.36)        

Other Financing Sources/(Uses):
Operating Transfer-Master District Charges (118,693.85)      (125,999.00)     7,305.15           (1,073,306.32)     (1,282,452.00)     209,145.68        

Total Other Financing Sources/(Uses) (118,693.85)      (125,999.00)     7,305.15           (1,073,306.32)     (1,282,452.00)     209,145.68        

Excess/(Deficiency) of Revenues 
  and Other Financing Sources over
  Expenditures and Other Financing Uses (36,832.45)$      (6,926.00)$       (29,906.45)$      681,510.32$        556,774.00$       124,736.32$      

CURRENT MONTH YEAR TO DATE

See Accountants' Report.

20 of 71 



Actual Actual Actual Actual Actual Actual Actual Actual Actual Budget Budget Budget
Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24

Revenues:
Property Taxes  $        865,512  $               (111)  $              6,463  $      633,524  $         201,284  $        14,382  $           8,025  $           3,204  $         2,112  $         3,214  $               -    $                -    $                -    $         872,096  $       6,584 
Property Taxes - P&I                       -                       27                     144                 161                    (15)                 521                  681                  333                113                551                     -                      -                      -                 2,516           2,516 
Service Accounts - 
    Basic Service Fees            648,480                52,466                52,486            52,494               53,268            53,233             53,573             53,574           53,560           53,522           54,369            54,463            54,557             641,566         (6,914)
    Water Service Fees            829,384                71,035                47,586            41,626               40,598            37,967             54,051             57,955           62,201           63,889           82,779            92,139            92,304             744,130       (85,254)
    Sewer Service Fees            467,856                36,677                34,676            32,312               30,344            29,438             34,097             34,309           34,150           32,225           39,240            39,312            39,384             416,164       (51,692)
    Service Accounts Penalties              34,050                  2,837                  2,824              1,956                 2,496              2,580               2,209               2,396             2,313             2,442             3,087              3,253              3,260               31,652         (2,398)
Connection/Inspection Fees - 
    Tap Connection Fees              28,800                          -                         -                      -                        -                      -                      -                       -             2,400                     -                     -                      -            26,400               28,800                  - 
    Water Service Inspection              11,400                          -                         -                      -                        -                      -                      -                       -             1,490                     -                     -                      -              9,910               11,400                  - 
Other -
   Interest Income            228,000                22,028                22,473            22,988               22,282            22,752             25,278             24,607           25,563           25,031           19,000            19,000            19,000             270,002         42,002 

Total Revenues         3,113,482              184,959              166,652          785,061             350,257          160,873           177,914           176,379         183,902         180,872         198,475          208,167          244,815          3,018,326       (95,156)

Expenditures:
District Facilities -

  Management & Consulting            220,138                12,717                14,116            13,507               13,502            13,512             13,525             13,568           13,560           13,702           18,403            18,420            18,438             176,970         43,168 
  Repairs & Maint. - Water              78,000                  1,205                  6,222            12,687                 8,220            11,413             20,966             12,917           10,182           14,979             6,500              6,500              6,500             118,291       (40,291)
  Repairs & Maint. - Sewer              24,000                          -                     753              4,406                    120              7,909                      -                  378           16,354           26,714             2,000              2,000              2,000               62,634       (38,634)
  Repairs & Maint. -Ponds              15,000                     850                     850                 850                    850                 850                  850                  850                850                850             1,250              1,250              1,250               11,400           3,600 
  Garbage Fees            255,221                20,710                20,710            20,671               20,729            20,749             20,787             20,826           20,826           20,806           21,403            21,441            21,480             251,138           4,083 
  Inspections            455,160                          -                         -                      -                        -                      -                      -                       -                145                     -                     -                      -          455,015             455,160                  - 
  Lab Fees                1,200                     307                     100                 100                    125                 100                  100                  100                386                     -                100                 100                 100                 1,618            (418)
  Joint Projects              15,490                          -                         -                      -                        -                      -                      -                       -                     -                     -                     -                      -            15,490               15,490                  - 
  Capital Outlay              21,000                          -                         -                      -                        -                      -                      -                       -                     -                     -                     -                      -            21,000               21,000                  - 
     Subtotal-District Facilities         1,085,209                35,789                42,751            52,222               43,547            54,532             56,228             48,639           62,302           77,051           49,656            49,711          541,273          1,113,701       (28,492)

Administrative Services -
Director Fees, incl. payroll tax              15,224                  1,427                     476              1,665                    238              1,427                  238               1,682                     -             1,695                     -              2,379              1,665               12,893           2,331 
Director Reimbursement              10,300                       86                       43                 108                        -                 111                    22               2,021                     -                133             8,000                   50                   50               10,624            (324)
Election Expense                1,000                          -                         -                   35                        -                      -                  255                       -                430                200                     -                      -                   80                 1,000                  - 
Insurance & Surety Bond                9,200                          -                         -                      -                        -                      -                      -                       -                     -             9,113                     -                      -                      -                 9,113                87 
Legal Notices                7,500                  2,455                         -                      -                        -                      -                      -                       -                     -                     -                     -                      -              5,040                 7,495                  5 
Bank Service Charges              45,000                  4,710                  4,221              4,247                 1,532              1,449               1,507               1,611             1,560             1,594             3,750              3,750              3,750               33,681         11,319 
Website Expenditures                5,000                          -                         -                      -                        -                 519                      -                       -                     -                     -                     -                      -              4,480                 4,999                  1 
Miscellaneous                3,600                          -                         -                      -                        -                      -                  715                  309                     -                600                300                 300                 300                 2,524           1,076 
     Subtotal-Admin. Services              96,824                  8,680                  4,740              6,055                 1,770              3,506               2,736               5,623             1,990           13,335           12,050              6,479            15,365               82,330         14,494 

Professional Fees - 
Legal Fees              58,800                  3,513                  3,276              3,758                 1,693              4,373               3,044               3,051             3,586             2,903             4,900              4,900              4,900               43,896         14,904 
Records Retention Compliance                5,000                     140                         -                      -                        -                      -                      -                       -                     -                  60                     -                      -              4,800                 5,000                  - 
Bookkeeping              39,500                  3,450                  2,850              2,850                 5,363              3,450               2,850               3,388             2,850             3,388             2,900              3,300              3,300               39,938            (438)
Engineering Fees              27,000                  1,138                  1,138              1,013                 1,013              1,013               1,138               1,138             1,263             1,138             2,250              2,250              2,250               16,744         10,256 
Lead & Copper              10,000                          -                         -                      -                        -                      -                      -                       -                     -                     -                     -                      -            10,000               10,000                  - 
Financial Advisor Fees                1,000                          -                     613                      -                        -                      -                      -                       -                     -                     -                     -                      -                      -                    613              387 
Other Consulting Fees                7,500                          -                         -                      -                        -                      -                      -                       -                     -                     -                     -                      -              7,500                 7,500                  - 
Tax Collector/Appraisal Fees                4,750                          -                         -              1,844                        -                      -               1,135                       -                     -             1,135                     -                      -              1,000                 5,115            (365)
Audit Fees              16,000                          -                         -                      -               12,000              4,000                      -                       -                     -                     -                     -                      -                      -               16,000                  - 
     Subtotal-Professional Fees            169,550                  8,241                  7,877              9,465               20,069            12,836               8,168               7,577             7,699             8,624           10,050            10,450            33,750             144,806         24,744 

Total Expenditures         1,351,583                52,709                55,369            67,743               65,386            70,874             67,132             61,838           71,991           99,011           71,756            66,640          590,388          1,340,837         10,746 

Other Financing Sources (Uses)
Interfund Transfers       (1,772,177)            (158,414)            (108,681)        (129,834)             (65,283)          (87,293)         (179,802)         (110,156)       (115,149)       (118,694)       (119,389)        (119,389)        (250,947)        (1,563,031)     (209,146)

Total Other Financing Sources/(Uses)
      (1,772,177)            (158,414)            (108,681)        (129,834)             (65,283)          (87,293)         (179,802)         (110,156)       (115,149)       (118,694)       (119,389)        (119,389)        (250,947)        (1,563,031)     (209,146)

Excess/(Deficiency) of Revenues 
over Expenditures  $        (10,278)  $          (26,164)  $              2,602  $      587,484  $         219,589  $          2,705  $       (69,021)  $           4,385  $       (3,239)  $     (36,832)  $         7,330  $        22,138  $    (596,520)  $         114,458  $   124,736 

VarianceActual

Travis County Municipal Utility District No. 2
Revenues and Expenditures - General Fund:  Acutal + Budgeted

Fiscal Year 2023-2024

FYE 2023 
Budget 

Approved 
9/6/2023

See Accountants' Report.
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Operating Manager's Lockbox Total

Beginning Bank Balance 6/01/2024 46,427.18$      110,384.27$   70,188.76$      227,000.21$    
Cleared Transactions

Checks and Payments -                  (114,010.75)    (1,594.30)        (115,605.05)     
Deposits and Credits -                  134,003.82     149,420.77      283,424.59      

Total Cleared Transactions -                  19,993.07       147,826.47      167,819.54      

Ending Bank Balance 6/30/2024 46,427.18        130,377.34     218,015.23      394,819.75      

Uncleared Transactions
Deposits in Transit 12,197.09        -                6,268.45          18,465.54        
Checks

Various Various Customer Refunds -                  (4,016.05)       -                  (4,016.05)        
6/25/2024 Texas State Comptroller -                  (422.28)          -                  (422.28)           

Register Balance as of 6/30/2024 58,624.27$      125,939.01$   224,283.68$    408,846.96$    

Prosperity Bank Compass

Travis County Municipal Utility District No. 2
Cash Account Reconciliations

June 30, 2024

 See Accountants' Report.
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Current 1 - 30 31 - 60 61 - 90 > 90 TOTAL

Aqua-Tech Laboratories, Inc. 0.00 286.00 0.00 0.00 0.00 286.00
Armbrust & Brown, P.L.L.C. 3,163.20 4,015.90 0.00 0.00 0.00 7,179.10
Bott & Douthitt, P.L.L.C. 3,387.50 2,850.00 0.00 0.00 0.00 6,237.50
CASE 0.00 600.00 0.00 0.00 0.00 600.00
City of Manor 20,806.45 0.00 0.00 0.00 0.00 20,806.45
City of Round Rock Environmental Services 0.00 100.00 0.00 0.00 0.00 100.00
Crossroads Utility Services 55,640.90 0.00 0.00 0.00 0.00 55,640.90
Schroeder Engineering Co 1,138.40 0.00 0.00 0.00 0.00 1,138.40
Texas Municipal League Intergovernmental 0.00 9,113.02 0.00 0.00 0.00 9,113.02
UMB Bank, N.A. 0.00 800.00 0.00 0.00 0.00 800.00

TOTAL 84,136.45 17,764.92 0.00 0.00 0.00 101,901.37

Travis County MUD 2 - GOF
A/P Aging Summary

As of June 30, 2024

See Accountants' Report.
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Clarisa B. Strohmeyer Daffney A. Henry Raymond C. Mura Sarah Rossig Tracy T. Johnson Wilmer Roberts TOTAL

Employee Wages, Taxes and Adjustments
Gross Pay

Director Fees 221.00 1,105.00 2,210.00 1,105.00 884.00 2,652.00 8,177.00

Total Gross Pay 221.00 1,105.00 2,210.00 1,105.00 884.00 2,652.00 8,177.00

Adjusted Gross Pay 221.00 1,105.00 2,210.00 1,105.00 884.00 2,652.00 8,177.00

Taxes Withheld
Federal Withholding 0.00 0.00 (550.00) 0.00 0.00 (480.00) (1,030.00)
Medicare Employee (3.21) (16.02) (32.05) (16.02) (12.82) (38.45) (118.57)
Social Security Employee (13.71) (68.52) (137.02) (68.51) (54.81) (164.42) (506.99)
Medicare Employee Addl Tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Taxes Withheld (16.92) (84.54) (719.07) (84.53) (67.63) (682.87) (1,655.56)

Additions to Net Pay
Mileage Reimbursement 21.61 109.55 109.55 66.33 87.44 241.22 635.70

Total Additions to Net Pay 21.61 109.55 109.55 66.33 87.44 241.22 635.70

Net Pay 225.69 1,130.01 1,600.48 1,086.80 903.81 2,210.35 7,157.14

Employer Taxes and Contributions
Medicare Company 3.21 16.02 32.05 16.02 12.82 38.45 118.57
Social Security Company 13.71 68.52 137.02 68.51 54.81 164.42 506.99

Total Employer Taxes and Contributions 16.92 84.54 169.07 84.53 67.63 202.87 625.56

Travis County MUD 2 - GOF
Payroll Summary

October 2023 through June 2024

See Accountants' Report.
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Due Date Principal Interest Principal Interest Principal Interest Principal Interest Principal Interest Principal Interest

3/1/2015 -                     -                     -                     -                     -                     -                     -                   -                  -                   -                  -                     -                     
9/1/2015 25,000                43,138                -                     -                     -                     -                     -                   -                  -                   -                  25,000                43,138                
FY 2015 25,000               43,138               -                    -                    -                    -                    -                  -                 -                  -                 25,000               43,138               
3/1/2016 -                     51,516                -                     -                     -                     -                     -                   -                  -                   -                  -                     51,516                
9/1/2016 25,000                51,516                -                     -                     -                     -                     -                   -                  -                   -                  25,000                51,516                
FY 2016 25,000               103,032             -                    -                    -                    -                    -                  -                 -                  -                 25,000               103,032             
3/1/2017 -                     51,266                -                     29,910                -                     -                     -                   -                  -                   -                  -                     81,176                

9/1/2017 80,000                51,266                -                     94,453                -                     -                     -                   -                  -                   -                  80,000                145,719              
FY 2017 80,000               102,532             -                    124,363             -                    -                    -                  -                 -                  -                 80,000               226,895             
3/1/2018 -                     50,466                -                     94,453                -                     -                     -                   -                  -                   -                  -                     144,919              
9/1/2018 80,000                50,466                100,000              94,453                -                     -                     -                   -                  -                   -                  180,000              144,919              
FY 2018 80,000               100,932             100,000             188,906             -                    -                    -                  -                 -                  -                 180,000             289,838             
3/1/2019 -                     49,666                -                     93,453                -                     -                     -                   -                  -                   -                  -                     143,119              
9/1/2019 85,000                49,666                110,000              93,453                20,000                5,415                  -                   -                  -                   -                  215,000              148,534              
FY 2019 85,000               99,332               110,000             186,906             20,000               5,415                 -                  -                 -                  -                 215,000             291,653             
3/1/2020 -                     48,391                -                     92,353                -                     40,188                -                   -                  -                   -                  -                     180,932              
9/1/2020 90,000                48,391                110,000              92,353                75,000                40,188                10,000             19,146             -                   -                  285,000              200,078              
FY 2020 90,000               96,782               110,000             184,706             75,000               80,375               10,000            19,146           -                  -                 285,000             381,009             
3/1/2021 -                     47,041                -                     91,116                -                     38,594                -                   24,000             -                   47,836             -                     248,586              
9/1/2021 90,000                47,041                110,000              91,116                80,000                38,594                20,000             24,000             45,000             48,103             345,000              248,854              
FY 2021 90,000               94,082               110,000             182,231             80,000               77,188               20,000            48,000           45,000            95,939           345,000             497,440             
3/1/2022 -                     45,691                -                     89,878                -                     36,894                -                   23,800             -                   47,372             -                     243,635              
9/1/2022 200,000              45,691                110,000              89,878                80,000                36,894                250,000            23,800             45,000             47,372             685,000              243,635              
FY 2022 200,000             91,382               110,000             179,756             80,000               73,788               250,000          47,600           45,000            94,744           685,000             487,270             
3/1/2023 -                     42,691                -                     88,503                -                     35,194                -                   21,300             -                   46,641             -                     234,329              
9/1/2023 215,000              42,691                100,000              88,503                85,000                35,194                260,000            21,300             50,000             46,641             710,000              234,329              
FY 2023 215,000             85,382               100,000             177,006             85,000               70,388               260,000          42,600           50,000            93,281           710,000             468,657             
3/1/2024 -                     39,466                -                     87,253                -                     33,388                -                   18,700             -                   45,828             -                     224,635              
9/1/2024 220,000              39,466                105,000              87,253                85,000                33,388                265,000            18,700             50,000             45,828             725,000              224,635              
FY 2024 220,000             78,932               105,000             174,506             85,000               66,775               265,000          37,400           50,000            91,656           725,000             449,270             
3/1/2025 -                     36,166                -                     85,547                -                     31,581                -                   16,050             -                   45,016             -                     214,360              
9/1/2025 230,000              36,166                100,000              85,547                85,000                31,581                275,000            16,050             50,000             45,016             740,000              214,360              
FY 2025 230,000             72,332               100,000             171,094             85,000               63,163               275,000          32,100           50,000            90,031           740,000             428,720             
3/1/2026 -                     32,716                -                     83,922                -                     29,775                -                   13,300             -                   44,203             -                     203,916              
9/1/2026 240,000              32,716                100,000              83,922                90,000                29,775                280,000            13,300             55,000             44,203             765,000              203,916              
FY 2026 240,000             65,432               100,000             167,844             90,000               59,550               280,000          26,600           55,000            88,406           765,000             407,832             
3/1/2027 -                     29,116                -                     82,234                -                     27,863                -                   10,500             -                   43,309             -                     193,022              
9/1/2027 245,000              29,116                110,000              82,234                90,000                27,863                285,000            10,500             55,000             43,309             785,000              193,022              
FY 2027 245,000             58,232               110,000             164,469             90,000               55,725               285,000          21,000           55,000            86,619           785,000             386,045             
3/1/2028 -                     25,441                -                     80,378                -                     26,063                -                   7,650              -                   42,416             -                     181,947              
9/1/2028 250,000              25,441                110,000              80,378                95,000                26,063                295,000            7,650              65,000             42,416             815,000              181,947              
FY 2028 250,000             50,882               110,000             160,756             95,000               52,125               295,000          15,300           65,000            84,831           815,000             363,895             
3/1/2029 -                     21,691                -                     78,522                -                     24,163                -                   4,700              -                   42,009             -                     171,085              
9/1/2029 265,000              21,691                105,000              78,522                95,000                24,163                305,000            4,700              75,000             42,009             845,000              171,085              
FY 2029 265,000             43,382               105,000             157,044             95,000               48,325               305,000          9,400             75,000            84,019           845,000             342,170             
3/1/2030 -                     17,550                -                     76,684                -                     22,500                -                   1,650              -                   41,494             -                     159,878              
9/1/2030 275,000              17,550                255,000              76,684                100,000              22,500                165,000            1,650              105,000            41,494             900,000              159,878              
FY 2030 275,000             35,100               255,000             153,369             100,000             45,000               165,000          3,300             105,000          82,988           900,000             319,756             
3/1/2031 -                     13,081                -                     72,222                -                     20,750                -                   -                  -                   40,772             -                     146,825              
9/1/2031 285,000              13,081                455,000              72,222                100,000              20,750                -                   -                  185,000            40,772             1,025,000            146,825              
FY 2031 285,000             26,162               455,000             144,444             100,000             41,500               -                  -                 185,000          81,544           1,025,000          293,650             
3/1/2032 -                     8,450                  -                     64,259                -                     19,125                -                   -                  -                   39,384             -                     131,219              
9/1/2032 120,000              8,450                  645,000              64,259                105,000              19,125                -                   -                  190,000            39,384             1,060,000            131,219              
FY 2032 120,000             16,900               645,000             128,519             105,000             38,250               -                  -                 190,000          78,769           1,060,000          262,438             
3/1/2033 -                     6,500                  -                     52,972                -                     17,419                -                   -                  -                   37,959             -                     114,850              
9/1/2033 120,000              6,500                  675,000              52,972                105,000              17,419                -                   -                  195,000            37,959             1,095,000            114,850              
FY 2033 120,000             13,000               675,000             105,944             105,000             34,838               -                  -                 195,000          75,919           1,095,000          229,700             
3/1/2034 -                     4,550                  -                     41,159                -                     15,713                -                   -                  -                   36,375             -                     97,797                
9/1/2034 130,000              4,550                  695,000              41,159                105,000              15,713                -                   -                  205,000            36,375             1,135,000            97,797                
FY 2034 130,000             9,100                 695,000             82,319               105,000             31,425               -                  -                 205,000          72,750           1,135,000          195,594             
3/1/2035 -                     2,275                  -                     28,997                -                     14,400                -                   -                  -                   34,709             -                     80,381                
9/1/2035 130,000              2,275                  730,000              28,997                105,000              14,400                -                   -                  210,000            34,709             1,175,000            80,381                
FY 2035 130,000             4,550                 730,000             57,994               105,000             28,800               -                  -                 210,000          69,419           1,175,000          160,763             
3/1/2036 -                     -                     -                     16,222                -                     12,825                -                   -                  -                   32,872             -                     61,919                
9/1/2036 -                     -                     895,000              16,222                105,000              12,825                -                   -                  220,000            32,872             1,220,000            61,919                
FY 2036 -                    -                    895,000             32,444               105,000             25,650               -                  -                 220,000          65,744           1,220,000          123,838             
3/1/2037 -                     -                     -                     -                     -                     11,644                -                   -                  -                   30,947             -                     42,591                
9/1/2037 -                     -                     -                     -                     1,035,000            11,644                -                   -                  230,000            30,947             1,265,000            42,591                
FY 2037 -                    -                    -                    -                    1,035,000          23,288               -                  -                 230,000          61,894           1,265,000          85,181               
3/1/2038 -                     -                     -                     16,222                -                     12,825                -                   -                  -                   28,791             -                     57,838                
9/1/2038 -                     -                     895,000              16,222                105,000              12,825                -                   -                  1,455,000         28,791             2,455,000            57,838                
FY 2038 -                    -                    895,000             32,444               105,000             25,650               -                  -                 1,455,000       57,581           2,455,000          115,675             
3/1/2039 -                     -                     -                     16,222                -                     12,825                -                   -                  -                   15,150             -                     44,197                
9/1/2039 -                     -                     895,000              16,222                105,000              12,825                -                   -                  1,515,000         15,150             2,515,000            44,197                
FY 2039 -                    -                    895,000             32,444               105,000             25,650               -                  -                 1,515,000       30,300           2,515,000          88,394               

Total -
All Series 3,400,000$        1,290,598$        5,620,000$        2,924,620$        2,640,000$        921,565$           2,410,000$     302,446$       5,000,000$     1,486,433$    21,070,000$      7,041,849$        

Travis County M.U.D. No. 2
Debt Service Schedule

TotalSeries 2015 Series 2017 Series 2019 Series 2020 Series 2020A

See Accountants' Report.
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Expenditures to be Approved 
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Wire Transfers to be Approved 
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Expenditures – Bookkeeper’s Account 
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