
 

New Richland City Council 
Regular Meeting Agenda 

June 9th, 2025 

 
 

 

Agenda: 

 

6:30 Call to Order 

 

Roll Call  

 Pledge of Allegiance  

Approve Agenda 

 

Consent Agenda Items 
Items listed on the Consent Agenda are considered routine and non-controversial by the City Council.  There will be no 

separate discussion of these items unless requested by the City Council. 

1. Approve Minutes of May 12th, 2025, Special Assessment Hearing 

2. Approve Minutes of May 12th, 2025, City Council Meeting 

3. Approve April 2025 Check Register 

4. Approve April 2025 Financials 

5. Approve Additional Cleaning and Televising Funds 

6. 2025 City Garden Maintenance Contract 

7. Approve Township Fire Contracts 

8. Approve Liquor License 

9. MN DOT Compensation Package Approval #1 – Sidewalk Project 2026 

10. MN DOT Compensation Package Approval #2 – Sidewalk Project 2026 

 

Public Comments 
Notice:   We welcome the attendance of residents of the City of New Richland to the City Council meetings.  Any resident of the City 

of New Richland may request permission to speak at a regular scheduled council meeting on any topic that is relevant to the 

operation of the city.  Any resident wishing to address the city council shall either call City Hall and request to be put on the agenda 

or they can sign-up 10 minutes prior to the start of the meeting.  At the discretion of the mayor, the speaker may address the topic 

either during the public portion of the meeting or at the time the item is being addressed by the council.  The mayor will call upon 

the speaker at the appropriate time.  Speaker shall state their name and topic to be addressed.   Residents are expected to use 

proper etiquette, decorum and respect when addressing the council.  

Request and Presentations 

1. 2024 Audit Presentation – ABDO – Tom Olinger 

a. Accept 2024 Financial Report 

2. Shannon Sweeney 

a. Resolution 25-23: Resolution Providing for the Issuance and Sale of General Obligation 

Improvement and Utility Revenue Bonds, Series 2025A 

3. Gail Schmidt – Golf Carts 

 

Public Hearings 

 

Ordinances and Resolutions 

 

 

 



 

 

Department Reports 

1. Ambulance Report – Sarah Sundve, Ambulance Director 

2. Fire Department Report – In Writing 

a. Approve New Member 

3. Police Department Report – Tanyce Bruegger, Chief of Police 

a. Approve Resignation of FT Officer Joel Jandt 

b. Discuss Replacement of FT Officer 

4. Care Center Report – Bob Johannsen, Care Center Administrator 

5. People Service Report – Shell Johnson, Operator 

a. Contract Discussion – Expires Year End 2025 

6. Maintenance & Utility Report – Eric Hendrickson, Maintenance & Utility Supervisor 

a. Approve New Playground Installation – Insurance Claim 

 

Unfinished Business 

1. Department Head Purchase Policy 

 

New Business 

1. HRA of New Richland Tax Levy for 2026 - Information 

2. May 2025 Check Register 

3. May 2025 Financials 

4. 2025 Street & Utility Improvement Project 

a. Pay Request #1 

5. Approve EDA Business Improvement Grants 

 

Miscellaneous  

• June 19th, 2025 – City Hall Closed – Juneteenth 

• July 4th, 2025 – City Hall Closed – 4th of July 

 

Administrator’s Report 

 

Mayor/Council Comments 

 

Closed Meeting 

The meeting will be closed at this time pursuant to MN Statute 13D.05 Subd. 3(b) to discuss attorney-client 

matters/threatened litigation 

 

Adjournment 

 

 

The next Regular City Council meeting will be held on Monday July 14th, 2025, at 6:30 pm 



1.  

New Richland City Council  
Special Assessment Hearing Minutes 

May 12th, 2025 

 
Members Present Staff Present        Others Present 

Janda Ferguson         Anthony Martens-City Administrator      Robert Swenson      Alex Buckmeier 

Matt Economy          Shell Johnson – People Service       Pam Gehring Larry Gehring 

Jason Casey         Eric Hendrickson – Maintenance &       Cathy Stringfield       Jim Stringfield 

Josh Warke               Utility Supervisor      Brenda Routh               Larry Muff 

Jody Wynnemer Cory Bienfang – Bolton & Menk      Shaw Weitzel     Nicole Weitzel 

   Jason Moran – City Attorney                   Marilyn Meyer           Rielly Weitzel 

       Heather Christensen-Assistant City Clerk            Al Hoerler               Norma Hoerler 

       

Members Absent             

None         

           

The special assessment hearing was called to order by Mayor Janda Ferguson at 6:00 p.m. 

 

Roll Call - All members present 

 

Presentations 

1. 2025 Street Improvement Project & Assessment Roles & Information 

2. Discussion of Project Need and Scope 

a) Cory Bienfang, Bolton & Menk 

b) Jason Moran, City Attorney 

 

Open Public Hearing Regarding Assessments 

 

Mayor Ferguson opened the public hearing at 6:14 pm.  The following people in attendance rose to 

address the city council: 

 

1. Brenda Routh – 320 Broadway Ave S 

a) Requested clarification on the calculation of running footage of her property as it relates to 

the assessments. 

2. Robert Swenson – 506 Broadway Ave S 

a) Requested clarification of calculation of running footage of his property as it relates to the 

assessments and if his sewer was included. 

3. Shawn Weitzel – 113 3rd Street SE 

a) Requested clarification regarding what was being charged to the people being assessed on the 

project versus what was being charged to the rest of the taxpayers in the community 

 

Being no one else in attendance wishing to be heard, the public hearing was closed at 6:23 pm.   

 

The City Administrator received a written formal objection from Jim and Mary Stringfield, 403 

Broadway Ave S regarding their special assessments.  This written formal objection has been entered into 

the record, was provided to each council member and will be attached to these meeting minutes. 

 

Adjournment – Motion for adjournment made by Jason Casey and seconded by Josh Warke. 

 Carried (4 yes, 0 no) 6:23 p.m.  

 

Submitted by, 

 

Anthony Martens 

City Administrator 





1.  

New Richland City Council  
Regular Meeting Minutes 

May 12th, 2025 

 
 

Members Present Staff Present        Others Present 

Janda Ferguson         Anthony Martens-City Administrator      Robert Swenson      Alex Buckmeier 

Matt Economy          Shell Johnson – People Service       Pam Gehring Larry Gehring 

Jason Casey         Eric Hendrickson – Maintenance &       Brianna Bleeker       Kalisha Routh 

Josh Warke               Utility Supervisor     Kermit Schoenrock   Matt Harrington 

Jody Wynnemer Cory Bienfang – Bolton & Menk                 Gary Peterson            Gail Schmidt 

   Jason Moran – City Attorney       

           Heather Christensen-Assistant City Clerk 

   Bob Johannsen-Care Center Administrator           

Members Absent             

None         

           

 

The meeting was called to order by Mayor Janda Ferguson at 7:00 p.m. 

 

Roll Call - All members present 

 

Pledge of Allegiance 

 

Approval of Agenda  

• Administrator Martens asked that EDA Business Improvement Grant to be added to New 

Business agenda item #6. 

• Motion made by Jody Wynnemer and seconded by Jason Casey to approve the agenda as 

amended. 

Carried (4 yes, 0 no) 

 

Consent Agenda  

• Motion made by Jody Wynnemer and seconded by Josh Warke to approve the consent agenda. 

Carried (4 yes, 0 no) 

 

Public Comments 

• None 

 

Requests and Presentations 

1. New Richland Area Foundation Fund Grant Presentations, Pam Goehring 

a. City of New Richland - $7,500 – ADA Bathroom Renovations 

b. New Richland Library - $500 - Summer Reading Program 

c. New Richland Care Center - $1,500 - Portable Vital Machine 

 

2. 2025 Street Improvement Project – Cory Bienfang, Bolton & Menk 

a. Motion made by Josh Warke and seconded by Matt Economy to adopt resolution 25-15: A 

Resolution Adopting Assessment Roll.  Carried (3 yes, 1 no, Wynnemer) 

b. Motion made by Matt Economy and seconded by Jason Casey to adopt resolution 25-16: A 

Resolution Accepting Bids and Awarding Contract.  Carried (4 yes, 0 no) 

c. Motion made by Matt Economy and seconded by Josh Warke to adopt resolution 25-17: A 

Resolution Providing for a Competitive Bond Sale.  Carried (4 yes, 0 no) 

 

 

 



1.  

New Richland City Council  
Regular Meeting Minutes 

May 12th, 2025 

 
 

Public Hearings 

1. Ordinance 25-01: On Ordinance Amending Section 610 – Parking and Snow Removal – South Ash 

Avenue Parking Restrictions – 2nd Reading 

a. Public hearing was opened by Mayor Ferguson at 7:18 pm.   

b. Hearing no one wishing to speak, the public hearing was closed at 7:19 pm. 

c. Motion made by Jason Casey and seconded by Jody Wynnemer to adopt ordinance 25-01: An 

Ordinance Amending Section 610 – Parking and Snow Removal – South Ash Avenue 

Parking Restrictions.  Carried (4 yes, 0 no) 

2. Petition to Detach – Lynn and Lane Wacholz Property 

a. Public hearing was opened by Mayor Ferguson at 7:21 pm. 

b. Hearing no one wishing to speak, the public hearing was closed at 7:24 pm. 

c. Motion made by Matt Economy and seconded by Janda Ferguson to deny the petition to 

detach.  Failed (2 yes, 3 no).   

d. Motion made by ** and seconded by ** to approve the petition to detach.  Carried (3 yes, 2 

no, Ferguson, Economy) 

e. Motion made by ** and seconded by ** to adopt resolution 25-22: A Resolution Approving a 

Petition to Detach.  Carried (3 yes, 2 no, Ferguson, Economy) 

3. Petition to Split Parcel – Gary Peterson 

a. Public hearing was opened by Mayor Ferguson at 7:29 pm. 

b. Hearing no one wishing to speak, the public hearing was closed at 7:30 pm. 

c. Motion made by Jason Casey and seconded by Janda Ferguson to adopt resolution 25-18: A 

Resolution Granting an Administrative Split of a Parcel.  Carried (4 yes, 0 no) 

 

Ordinances and Resolutions (see attached) 

1. Motion made by Matt Economy and seconded by Jason Casey to adopt resolution 25-19: A 

Resolution Declaring May 23rd as Poppy Day.  Carried (4 yes, 0 no) 

2. Motion made by Matt Economy and seconded by Jody Wynnemer to adopt resolution 25-20: A 

Resolution Adopting and Updated Fee Schedule.  Carried (4 yes, 0 no) 

 

Reports 

1. Ambulance Department 

• Ambulance report was presented in writing by Ambulance Director Sundve. 

• Motion made by Matt Economy and seconded by Jason Casey to approve the Ambulance 

Report.  Carried (4 yes, 0 no) 

 

2. Fire Department 

• Fire Department report was presented by in writing by Chief Moen 

• Motion made by Matt Economy and seconded by Josh Warke to approve the Fire 

Department Report.  Carried (4 yes, 0 No) 

 

3. Police Department 

• Police Department report was presented by Chief Bruegger 

• Motion made by Josh Warke and seconded by Matt Economy to approve the Police 

Department report.  Carried (4 yes, 0 no) 

 

4. Care Center Report – Bob Johannsen, Care Center Administrator 

• Care Center report was presented by Bob Johannsen 

• Motion was made by Jason Casey and seconded by Matt Economy to approve the Care 

Center Report.  Carried (4 yes, 0 no) 



1.  

New Richland City Council  
Regular Meeting Minutes 

May 12th, 2025 

 
Reports Continued…. 

5. People Service Report – Shell Johnson 

• People Service report was presented by Shell Johnson 

• Motion made by Matt Economy and seconded by Jason Casey to approve $14,000 to 

Empire for annual cleaning and televising out of capital fund.  Carried (4 yes, 0 no) 

• Motion made by Jody Wynnemer and seconded by Jason Casey to approve the People 

Service report.  Carried (4 yes, 0 no) 

 

6. Maintenance & Utility Report – Eric Hendrickson, Maintenance & Utility Supervisor 

• Maintenance & Utility Report was presented by Eric Hendrickson, Maintenance and 

Utility Supervisor. 

• Motion made by Matt Economy and seconded by Jason Casey to approve up to $1,400 to 

replace the PTAC unit in the Maintenance office.  Carried (4 yes, 0 no) 

• Motion made by Matt Economy and seconded by Josh Warke to approve the 

Maintenance Department report.  Carried (4 yes, 0 no) 

 

Unfinished Business 

• None 

 

New Business 

1. Heather Christensen Job Titel Change/Job Description Change 

a) Motion made by Josh Warke and seconded by Matt Economy to update Heather 

Christensen’s title and job description to Deputy Clerk.  Carried (4 yes, 0 no) 

2. Facsimile Signatures 

a) Motion by Matt Economy and seconded by Jody Wynnemer to adopt resolution 25-21: A 

Resolution Authorizing Facsimile Signatures.  Carried (4 yes, 0 no) 

3. Swimming Lessons/Lifeguard Discussion / Decision 

a) Motion made by Josh Warke and seconded by Janda Ferguson to cancel swimming lessons 

for the 2025 season and to issue refunds to those registered.  Carried (4 yes, 0 no) 

4. CEDA Contract Discussion 

a) Council directed the City Administrator to begin looking into the possibility of a contract 

with CEDA for the 4th Quarter of 2025 and for 2026 

5. Department Head Purchase Policy 

a) Council directed the City Administrator to update the policy with language to reflect 

restrictions to day to day operations and not things like training and conferences 

6. Approve EDA Business Improvement Grant 

a) Motion made by Matt Economy and seconded by Josh Warke to approve the EDA Business 

Improvement Grant to Thompson Auto Body.  Carried (4 yes, 0 no) 

 

Miscellaneous 

• City Hall Closed – Memorial Day – May 26th, 2025 

 

Administrators Report 

• Administrator Martens provided a report in writing to the council on tasks completed since last 

meeting. 

• Motion made by Josh Warke and seconded by Matt Economy to approve the City Administrators 

report.  Carried (4 yes, 0 no) 

 

 



1.  

New Richland City Council  
Regular Meeting Minutes 

May 12th, 2025 

 
 

Mayor/Council Comments 

• Council Member Warke discussed the fencing at the WWTP 

• Council Member Casey discussed business insurance in New Richland 

 

Adjournment – Motion for adjournment made by Jody Wynnemer and seconded by Matt Economy. 

 Carried (4 yes, 0 no) 8:32 p.m.  

 

Submitted by, 

 

Anthony Martens 

City Administrator 



*Check Summary Register©

CITY OF NEW RICHLAND 05/21/25 12:32 PM

Page 1

APRIL 2025

Name Check Date Check Amt

10100   GENERAL CHECKING

5427e ISOLVED 4/9/2025 $16,011.44 4-9-25 Payroll

5428e PERA 4/9/2025 $3,656.75 04-09-25 Payroll

5429e NATIONWIDE 4/9/2025 $150.00 4-9-25 payroll

5430e ISOLVED 4/10/2025 $6,546.41 March 25 AMB Payroll

5431e NATIONWIDE 4/10/2025 $100.00 4-10-25 ABM Payroll

5432e MINNESOTA REVENUE 4/10/2025 $816.00 March Sales Tax

5434e POSTMASTER 4/9/2025 $146.00 STAMPS

5435e AMAZON.COM 4/10/2025 $106.17 WATER BALLOON SUPPLIES

5436e ISOLVED 4/23/2025 $16,436.26 4-23-25 Payroll

5437e PERA 4/23/2025 $3,544.20 04-23-25 Payroll

5438e NATIONWIDE 4/23/2025

5439e POSTMASTER 4/15/2025

5440e CASEYS MAIL STOP #1 4/16/2025

5441e X-GOLF ROCHESTER 4/18/2025
5442e ASSURITY 4/23/2025

$150.00 04-23-25 Payroll

$364.56   Utility Bills
$26.00 OSHA TRAINING SNACK

$24.87 PIZZA & CHEESE CURDS

$340.80 Supplemental Benefits
5444e AMAZON.COM 4/18/2025

5453e AMAZON.COM 4/3/2025

$70.14   Headlamps/street
$34.97   Carburetor

5454e AMAZON.COM 4/3/2025 $384.22   Door lock/FD/AMB
5455e AMAZON.COM 4/17/2025

5456e AMAZON.COM 4/23/2025

5457e AMAZON.COM 4/28/2025

$59.72     Supplies
$101.82   Water Meters
$108.98   Cabinet

5458e AMAZON.COM 4/29/2025

5459e AMAZON.COM 4/29/2025
5460e AMAZON.COM 4/29/2025

5461e GOTOMEETING BUSINESS 4/10/2025

5462e FLEETCOR 4/8/2025

$73.77     Wipers for Skidsteer
$89.98     Table
$168.70   Router
$192.00    Annual Renewal
$40.21     Kwik Trip Fuel

5463e HEALTH EQUITY 4/9/2025

5464e Pro-Vision USA 4/14/2025

5465e HEALTH EQUITY 4/15/2025

$4.00    Service Fee
$102.00  Body Cameras
$400.02  Health Insurance

5466e TRIZETTO PROVIDER SOLUTIO 4/21/2025

5467e VERIZON WIRELESS 4/25/2025
$46.00    AMB Billing
$401.68   Cell Phones

5468e MN COUNTY ATTORNEYS ASSO 4/30/2025

5469e BOCK'S SERVICE, INC. 4/30/2025
$77.00    Forfeiture Forms
$150.00   Towing /PD

5470e STATE BANK OF NEW RICHLAN 4/30/2025 $14.00    Returned check fee
5471e STATE BANK OF NEW RICHLAN 4/30/2025

5472e AVG INTERNET SECURITY 4/4/2025

5473e KAHLER GRAND HOTEL 4/14/2025

5474e STATE BANK OF NEW RICHLAN 4/11/2025

5475e STATE BANK OF NEW RICHLAN 4/18/2025

5476e DOLLAR GENERAL STORE#1642 4/28/2025

5477e BCA TRAINING 4/28/2025

5480e AMPION 4/15/2025

29942 AIRGAS USA, LLC 4/8/2025

29943 ASSOCIATION OF MN EMERG M 4/8/2025

29944 ASSURITY 4/8/2025

$1.00 MONTHLY SERVICE CHARGE

$107.37   AMB Computer Antivirus
$526.74 HOTEL

$149.82 RETURNED PMT

$113.85   Returned PMT
$20.00   March Charges

$150.00   Training/PD
$671.55 Electric
$674.92 Cylinder Rentals

$200.00 AMEM ANNUAL DUES

$340.80 APRIL Supplemental Benefits
29945 AT-SCENE, LLC 4/8/2025

29946 BANYON DATA SYSTEMS, INC 4/8/2025
29947 BLUE CROSS/BLUE SHIELD 4/8/2025

$1,105.00 SOFTWARE-ANNUAL

$2,520.00   Annual Software
$2,086.45   Health Insurance

29948 BUDACH IMPLEMENT 4/8/2025

29949 CENTRAL FARM SERVICE 4/8/2025

29950 CHRISTIAN, KEOGH, MORAN & K 4/8/2025

$429.00   Parts
$1,084.35  Fuel
$1,170.00  Attorneys Fees

29951 COMPANION LIFE INSURANCE 4/8/2025

29952 Consolidated Communications 4/8/2025

29953 CRYSTEEL TRUCK EQUIPMENT 4/8/2025

$587.93  Supplemental Benefits
$61.35    Telephone
$171.66  Parts



*Check Summary Register©

CITY OF NEW RICHLAND 05/21/25 12:32 PM

Page 2

APRIL 2025

Name Check Date Check Amt

29954 DELANE NELSON 4/8/2025

29955 EXPERT BILLING LLC 4/8/2025

29956 GENERATOR SYSTEM SERVICE 4/8/2025

29957 HAWKINS WATER TREATMENT 4/8/2025

29958 HEIMAN INC. 4/8/2025
29959 Houston Engineering, Inc 4/8/2025

$1,775.00 LABOR AT BALL FIELDS

$203.00   Ambulance Billing
$697.30    Generator Service WWTP
$1,507.83   Water Plant Chemical
$1,117.91 Uniform Expense

$1,498.00 Grant Assistance-Reimburse Waseca County

29960 JOBS PLUS INC 4/8/2025 $235.22  Cleaning Contract
29961 L & D AG SERVICE 4/8/2025

29962 LAW ENFORCEMENT LABOR SE 4/8/2025

29963 LEBLANC CONSULTING 4/8/2025

$31.17  parts
$70.50 DERAAD

$9,121.33 Control Project - 2025

29964 LMCIT 4/8/2025

29965 MIDCO 4/8/2025

29966 MN ENERGY RESOURCES COR 4/8/2025

29967 NRHEG STAR EAGLE 4/8/2025

29968 OVERHEAD DOOR CO OF ALBE 4/8/2025

29969 RICHLAND DIESEL, LLC 4/8/2025

$804.00  Workers Comp settlement 2024
$682.33  Phone/Internet
$767.28  Heat/Gas
$462.00  Adverstising
$104.75 garage door openers$440.86 

98 FORD

29970 SHI INTERNATIONAL CORP 4/8/2025

29971 STEELE-WASECA COOP ELECT 4/8/2025

29972 THOMPSON SANITATION, INC 4/8/2025

$4,733.58  Annual Office/Email
$65.36  St. Olaf

$8,727.46 317 CARTS

29973 U.S. BANK EQUIPMENT FINANC 4/8/2025

29974 USA BLUE BOOK 4/8/2025

$198.00 METRO PRINTER PAYMENT

$230.55  Water Plant
29975 USABLE LIFE 4/8/2025

29976 UTILITY SERVICE CO INC 4/8/2025

$13.90   Life Insurance
$1,698.68 PEDISPHERE CITY TANK-MONTHLY

29977 WASECA CNTY PROPERTY & EL 4/8/2025

29978 WASECA HARDWARE 4/8/2025

$150.00 TIF DISTRICT #1 HOMESTAKE SUBDIVISIO

$103.45   March Charges
29979 WASTE MANAGEMENT 4/8/2025 $2,937.24 GARBAGE - PRORATED SERVICES

29980 XCEL ENERGY SOLUTION 4/8/2025 $3,471.38 302169077

29981 ABDO, LLP 4/23/2025 $20,000.00 AUDIT

29982 ALBERT LEA ELECTRIC CO. 4/23/2025 $192.00 TROUBLESHOOT SCHOOL CROSSWALK

29983 LAURA BECKMANN 4/23/2025 $200.00 Training

29984 BLUE EARTH CTY SHERIFF OFFI 4/23/2025 $1,385.00 ANNUAL FEE & SHARED RECORDS
29985 BOHLEN PLBG, HTG & A/C 4/23/2025

29986 BOLTON & MENK 4/23/2025
$200.00     Air Filters
$43,002.10    Street Project 2025

29987 COMPUTER INFORMATION SYS 4/23/2025

29988 DAKOTA SUPPLY GROUP 4/23/2025

29989 Diamond Maps 4/23/2025

$216.00 ANNUAL MAINTENANCE AND SUPPORT

$197.07   Water Parts
$408.00   Annual Contract

29990 DOLLAR GENERAL STORE#1642 4/23/2025

29991 ECOLAB PEST ELIMINATION 4/23/2025

29992 HOLLAND AG 4/23/2025

$32.45     March Charges
$137.82    Pest Control
$3,187.11    WWTP Biosolid Hauling

29993 LEXIPOL, LLC 4/23/2025

29994 MINNESOTA PUMP WORKS 4/23/2025

$3,379.32 DTB'S & POLICY MANUAL

$13,380.43   Pump - WW
29995 MVTL LABORATORIES 4/23/2025 $42.30  Testing
29996 NCPERS Group Life Insurance 4/23/2025

29997 NEITZEL CONSTRUCTION 4/23/2025

29998 PEOPLES SERVICE, INC. 4/23/2025

29999 QUILL CORPORATION 4/23/2025

$16.00 ERIC H

$750.00   Legion Field
$14,172.00 WASTEWATER

$124.76 ENVELOPES

30000 RENT N SAVE PORTABLE SERVI 4/23/2025 $95.00 St. Olaf

30001 SCHWICKERTS TECTA AMERIC 4/23/2025

30002 STREAMLINE COMMUNICATION 4/23/2025

30003 WAGNER FOODS 4/23/2025

$2,100.00   Roof Inspections
$4,203.63   Doors/Upgrade Switch
$103.49    March Charges

30004 WASECA CNTY PROPERTY & EL 4/23/2025 $17,072.61 Ditch Redetermination - PID: 07.017.1710

30005 XCEL ENERGY 4/23/2025 $1,412.50   Electricity
Total Checks $230,968.13



*Budget YTD Rev-Exp©

05/21/25 12:32 PM

Page 1

Current Period: APRIL 2025

CITY OF NEW RICHLAND

2025 APRIL

YTD Balance
% of

 Budget

2025

YTD Budget YTD Amt MTD Amt

2025

 GENERAL FUND

Revenues

Expenditures

Gain/(Loss) $0.00 ($224,637.28) $224,637.28 0.00%($80,103.60)

$1,444,702.00 $150,085.38 $1,294,616.62 10.39%$17,935.57

$1,444,702.00 $374,722.66 $1,069,979.34 25.94%$98,039.17

 GOVERNMENT WIDE

Active $456,213.00 $0.00 $456,213.00 0.00%$0.00R 101-00000-31000  GENERAL PR

Active $250.00 $0.00 $250.00 0.00%$0.00R 101-00000-31020  PROPERTY T

Active $7,500.00 $0.00 $7,500.00 0.00%$0.00R 101-00000-31250  PAYMENT IN 

Active $8,000.00 $1,111.72 $6,888.28 13.90%$238.05R 101-00000-31810  FRANCHISE T

Active $5,000.00 $3,599.34 $1,400.66 71.99%$1,799.44R 101-00000-31811  FRANCHISE T

Active $6,000.00 $1,487.00 $4,513.00 24.78%$0.00R 101-00000-31812  FRANCHISE T

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-31910  PENALTIES A

Active $5,000.00 $3,100.00 $1,900.00 62.00%$3,100.00R 101-00000-32110  LIQUOR LICE

Active $504,229.00 $47,407.61 $456,821.39 9.40%$0.00R 101-00000-33410  LOCAL GOVE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-33430  MOBILE HOM

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-33460  EQUALIZATIO

Active $0.00 $115.00 ($115.00) 0.00%$0.00R 101-00000-33620  OTHER

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-36100  SPECIAL ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-36110  SPECIAL ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-36120  SPECIAL ASS

Active $0.00 $79.60 ($79.60) 0.00%$79.60R 101-00000-36200  MISCELLANE

Active $1,000.00 $205.42 $794.58 20.54%$49.80R 101-00000-36210  INTEREST ON

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-36240  LMCIT DIVIDE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-39200  OPERATING T

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-39310  GENERAL OB

 Revenue $993,192.00 $57,105.69 $936,086.31 5.75%$5,266.89

5.75%$57,105.69$993,192.00 $936,086.31$5,266.89Total  GOVERNMENT WIDE

 MAYOR AND COUNCIL

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-41100-36250  REFUNDS AN

 Revenue $0.00 $0.00 $0.00 0.00%$0.00

Active $9,000.00 $2,340.00 $6,660.00 26.00%$0.00E 101-41100-100  WAGES/SALARI
Active $600.00 $145.08 $454.92 24.18%$0.00E 101-41100-121  SOCIAL SECURI

Active $150.00 $33.95 $116.05 22.63%$0.00E 101-41100-122  MEDICARE

Active $77.00 $0.00 $77.00 0.00%$0.00E 101-41100-150  WORKERS COM

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-41100-200  OFFICE SUPPLI

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-41100-210  OPERATING EX

Active $1,050.00 $0.00 $1,050.00 0.00%$0.00E 101-41100-308  SCHOOLING

Active $1,200.00 $629.70 $570.30 52.48%$629.70E 101-41100-309  COMPUTER EX

Active $50.00 $30.00 $20.00 60.00%$0.00E 101-41100-311  PERMITS/MEMB

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41100-360  INSURANCE

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-41100-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41100-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41100-501  CAPITAL - UNDE

 Expenditure $13,627.00 $3,178.73 $10,448.27 23.33%$629.70

23.33%($3,178.73)($13,627.00) ($10,448.27)($629.70)Total  MAYOR AND COUNCIL

 CITY HALL

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-41400-33160  OTHER-FEDE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-41400-33620  OTHER

Active $0.00 $562.00 ($562.00) 0.00%$562.00R 101-41400-36200  MISCELLANE

Active $3,000.00 $1,775.00 $1,225.00 59.17%$100.00R 101-41400-36220  RENTS

Active $2,000.00 $0.00 $2,000.00 0.00%$0.00R 101-41400-36230  CONTRIBUTI

Active $3,000.00 $1,288.08 $1,711.92 42.94%$424.84R 101-41400-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-41400-39110  SALE OF ASS
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 Revenue $8,000.00 $3,625.08 $4,374.92 45.31%$1,086.84

Active $128,000.00 $38,290.61 $89,709.39 29.91%$9,630.00E 101-41400-100  WAGES/SALARI

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-101  WAGES/SALARI
Active $9,750.00 $2,871.76 $6,878.24 29.45%$722.24E 101-41400-120  PERA

Active $8,000.00 $2,317.99 $5,682.01 28.97%$583.05E 101-41400-121  SOCIAL SECURI

Active $2,000.00 $542.11 $1,457.89 27.11%$136.36E 101-41400-122  MEDICARE

Active $17,800.00 $6,706.20 $11,093.80 37.68%$1,464.92E 101-41400-130  HEALTH INSUR

Active $250.00 $17.20 $232.80 6.88%$4.30E 101-41400-131  LIFE INSURANC

Active $810.00 $24.12 $785.88 2.98%$24.12E 101-41400-150  WORKERS COM

Active $3,000.00 $745.79 $2,254.21 24.86%$199.00E 101-41400-200  OFFICE SUPPLI

Active $3,000.00 $3,865.00 ($865.00) 128.83%$0.00E 101-41400-201  ORDINANCE EX
Active $8,000.00 $2,596.48 $5,403.52 32.46%$840.62E 101-41400-210  OPERATING EX

Active $3,000.00 $150.97 $2,849.03 5.03%$100.00E 101-41400-220  REPAIRS & MAI

Active $2,250.00 $510.94 $1,739.06 22.71%$105.85E 101-41400-221  CLEANING CON

Active $50.00 $0.00 $50.00 0.00%$0.00E 101-41400-230  VEHICLE OPER

Active $0.00 $2,285.23 ($2,285.23) 0.00%$0.00E 101-41400-259  MISCELLANEOU

Active $12,000.00 $2,159.21 $9,840.79 17.99%$473.86E 101-41400-300  PROFESSIONAL

Active $35,000.00 $28,127.50 $6,872.50 80.36%$20,000.00E 101-41400-301  AUDITING SERV

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-303  ENGINEERING F

Active $2,500.00 $255.00 $2,245.00 10.20%$75.00E 101-41400-304  LEGAL FEES

Active $2,000.00 $92.35 $1,907.65 4.62%$0.00E 101-41400-307  CONTRACT FEE

Active $4,000.00 $1,537.32 $2,462.68 38.43%$0.00E 101-41400-308  SCHOOLING

Active $5,000.00 $3,343.78 $1,656.22 66.88%$2,515.36E 101-41400-309  COMPUTER EX

Active $7,500.00 $4,280.10 $3,219.90 57.07%$0.00E 101-41400-311  PERMITS/MEMB

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-314  REIMBURSEME

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-316  CREDIT/DEBIT S

Active $2,500.00 $574.89 $1,925.11 23.00%$146.91E 101-41400-320  TELEPHONE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-331  MOTEL EXPENS

Active $2,000.00 $558.00 $1,442.00 27.90%$378.00E 101-41400-340  ADVERTISING

Active $6,250.00 $4,763.73 $1,486.27 76.22%$0.00E 101-41400-360  INSURANCE

Active $750.00 $111.78 $638.22 14.90%$32.88E 101-41400-380  UTILITIES/ELEC

Active $1,250.00 $672.56 $577.44 53.80%$0.00E 101-41400-383  UTILITIES/HEAT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-384  UTITLITES/GAR

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-417  UNIFORM ALLO

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 101-41400-430  MISCELLANEOU

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-41400-461  REGIONAL DEV

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-501  CAPITAL - UNDE

 Expenditure $268,160.00 $107,400.62 $160,759.38 40.05%$37,432.47

39.89%($103,775.54)($260,160.00) ($156,384.46)($36,345.63)Total  CITY HALL

 ELECTIONS

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-41410-33620  OTHER

 Revenue $0.00 $0.00 $0.00 0.00%$0.00

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41410-110  OTHER PAY

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41410-210  OPERATING EX
Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41410-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41410-340  ADVERTISING

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  ELECTIONS

 POLICE

Active $250.00 $125.00 $125.00 50.00%$25.00R 101-42100-32240  ANIMAL LICE

Active $500.00 $490.00 $10.00 98.00%$480.00R 101-42100-32260  GOLF CART O
Active $23,000.00 $0.00 $23,000.00 0.00%$0.00R 101-42100-33610  POLICE STAT

Active $100.00 $0.00 $100.00 0.00%$0.00R 101-42100-34210  POLICE SERV
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Active $4,000.00 $0.00 $4,000.00 0.00%$0.00R 101-42100-34261  POLICE TRAI

Active $8,000.00 $719.88 $7,280.12 9.00%$499.92R 101-42100-35100  POLICE FINE

Active $500.00 $0.00 $500.00 0.00%$0.00R 101-42100-36200  MISCELLANE

Active $500.00 $0.00 $500.00 0.00%$0.00R 101-42100-36230  CONTRIBUTI

Active $0.00 $1.99 ($1.99) 0.00%$0.00R 101-42100-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42100-39110  SALE OF ASS

 Revenue $36,850.00 $1,336.87 $35,513.13 3.63%$1,004.92

Active $200,000.00 $57,676.35 $142,323.65 28.84%$14,532.80E 101-42100-100  WAGES/SALARI

Active $6,000.00 $2,624.04 $3,375.96 43.73%$96.00E 101-42100-101  WAGES/SALARI

Active $37,500.00 $10,338.50 $27,161.50 27.57%$2,572.32E 101-42100-120  PERA

Active $400.00 $162.69 $237.31 40.67%$5.95E 101-42100-121  SOCIAL SECURI
Active $3,100.00 $867.17 $2,232.83 27.97%$210.32E 101-42100-122  MEDICARE

Active $8,350.00 $0.00 $8,350.00 0.00%$0.00E 101-42100-130  HEALTH INSUR

Active $75.00 $14.00 $61.00 18.67%$3.80E 101-42100-131  LIFE INSURANC

Active $13,500.00 $337.68 $13,162.32 2.50%$337.68E 101-42100-150  WORKERS COM

Active $750.00 $0.00 $750.00 0.00%$0.00E 101-42100-200  OFFICE SUPPLI

Active $10,000.00 $3,528.72 $6,471.28 35.29%$534.49E 101-42100-210  OPERATING EX

Active $1,000.00 $356.61 $643.39 35.66%$0.00E 101-42100-220  REPAIRS & MAI

Active $3,000.00 $1,149.75 $1,850.25 38.33%$318.97E 101-42100-230  VEHICLE OPER

Active $5,000.00 $0.00 $5,000.00 0.00%$0.00E 101-42100-231  VEHICLE MAINT

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42100-240  SMALL TOOLS A

Active $3,750.00 $3,750.00 $0.00 100.00%$0.00E 101-42100-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42100-301  AUDITING SERV

Active $8,010.00 $150.00 $7,860.00 1.87%$150.00E 101-42100-304  LEGAL FEES

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42100-305  MEDICAL FEES

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42100-306  ANIMAL EXPEN

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 101-42100-307  CONTRACT FEE

Active $5,000.00 $2,832.45 $2,167.55 56.65%$701.61E 101-42100-308  SCHOOLING

Active $6,500.00 $3,623.22 $2,876.78 55.74%$1,039.08E 101-42100-309  COMPUTER EX

Active $1,000.00 $200.00 $800.00 20.00%$200.00E 101-42100-311  PERMITS/MEMB

Active $7,000.00 $6,085.32 $914.68 86.93%$6,085.32E 101-42100-313  SHARED RECO

Active $2,000.00 $768.77 $1,231.23 38.44%$178.58E 101-42100-320  TELEPHONE

Active $100.00 $0.00 $100.00 0.00%$0.00E 101-42100-340  ADVERTISING

Active $8,550.00 $7,519.13 $1,030.87 87.94%$0.00E 101-42100-360  INSURANCE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42100-380  UTILITIES/ELEC

Active $1,000.00 $388.08 $611.92 38.81%$0.00E 101-42100-383  UTILITIES/HEAT

Active $4,000.00 $99.00 $3,901.00 2.48%$0.00E 101-42100-417  UNIFORM ALLO

Active $1,000.00 $106.17 $893.83 10.62%$106.17E 101-42100-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42100-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42100-501  CAPITAL - UNDE

 Expenditure $339,085.00 $102,577.65 $236,507.35 30.25%$27,073.09

33.50%($101,240.78)($302,235.00) ($200,994.22)($26,068.17)Total  POLICE

 AMBULANCE

Active $3,700.00 $1,250.00 $2,450.00 33.78%$0.00R 101-42153-33720  OTHER COUN

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00R 101-42153-34206  MEDICAL TRA

Active $138,960.00 $23,603.38 $115,356.62 16.99%$3,406.84R 101-42153-34250  AMBULANCE 

Active $3,000.00 $0.00 $3,000.00 0.00%$0.00R 101-42153-34260  AMB/FIRE SC

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42153-36200  MISCELLANE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42153-36210  INTEREST ON

Active $0.00 $200.00 ($200.00) 0.00%$0.00R 101-42153-36230  CONTRIBUTI

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42153-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42153-39110  SALE OF ASS

 Revenue $146,660.00 $25,053.38 $121,606.62 17.08%$3,406.84

Active $13,000.00 $4,120.00 $8,880.00 31.69%$1,030.00E 101-42153-102  WAGES/SALARI
Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 101-42153-106  WAGES/SALARI

Active $70,000.00 $18,450.25 $51,549.75 26.36%$4,889.25E 101-42153-110  OTHER PAY
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Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-120  PERA

Active $4,200.00 $1,399.35 $2,800.65 33.32%$366.99E 101-42153-121  SOCIAL SECURI

Active $1,100.00 $327.27 $772.73 29.75%$85.83E 101-42153-122  MEDICARE

Active $6,750.00 $128.64 $6,621.36 1.91%$128.64E 101-42153-150  WORKERS COM

Active $500.00 $41.32 $458.68 8.26%$0.00E 101-42153-200  OFFICE SUPPLI

Active $2,000.00 $574.68 $1,425.32 28.73%$360.60E 101-42153-210  OPERATING EX

Active $16,000.00 $3,065.54 $12,934.46 19.16%$638.96E 101-42153-212  MEDICAL SUPP

Active $4,000.00 $0.00 $4,000.00 0.00%$0.00E 101-42153-220  REPAIRS & MAI

Active $3,000.00 $574.63 $2,425.37 19.15%$204.49E 101-42153-230  VEHICLE OPER

Active $2,500.00 $0.00 $2,500.00 0.00%$0.00E 101-42153-231  VEHICLE MAINT

Active $7,500.00 $2,960.00 $4,540.00 39.47%$203.00E 101-42153-300  PROFESSIONAL
Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-301  AUDITING SERV

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-304  LEGAL FEES

Active $3,500.00 $0.00 $3,500.00 0.00%$0.00E 101-42153-307  CONTRACT FEE

Active $6,000.00 $693.00 $5,307.00 11.55%$200.00E 101-42153-308  SCHOOLING

Active $2,000.00 $2,664.02 ($664.02) 133.20%$484.13E 101-42153-309  COMPUTER EX

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42153-311  PERMITS/MEMB

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-314  REIMBURSEME

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-316  CREDIT/DEBIT S
Active $200.00 $43.50 $156.50 21.75%$0.00E 101-42153-318  MEDICAL TRAIN

Active $500.00 $168.58 $331.42 33.72%$27.21E 101-42153-320  TELEPHONE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-331  MOTEL EXPENS

Active $250.00 $128.00 $122.00 51.20%$0.00E 101-42153-340  ADVERTISING

Active $1,920.00 $1,862.76 $57.24 97.02%$0.00E 101-42153-360  INSURANCE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-380  UTILITIES/ELEC

Active $1,200.00 $530.32 $669.68 44.19%$0.00E 101-42153-383  UTILITIES/HEAT

Active $2,500.00 $0.00 $2,500.00 0.00%$0.00E 101-42153-417  UNIFORM ALLO

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-441  BAD DEBT EXP

Active $45,000.00 $0.00 $45,000.00 0.00%$0.00E 101-42153-442  INSURANCE WR

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-501  CAPITAL - UNDE

 Expenditure $195,120.00 $37,731.86 $157,388.14 19.34%$8,619.10

26.16%($12,678.48)($48,460.00) ($35,781.52)($5,212.26)Total  AMBULANCE

 FIRE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42200-31020  PROPERTY T

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42200-33150  FEDERAL GR

Active $30,000.00 $0.00 $30,000.00 0.00%$0.00R 101-42200-33600  FIRE STATE A

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42200-34220  TOWNSHIP FI

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00R 101-42200-34251  FIRESERVICE

Active $5,000.00 $0.00 $5,000.00 0.00%$0.00R 101-42200-34260  AMB/FIRE SC

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42200-36210  INTEREST ON

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42200-36230  CONTRIBUTI

Active $0.00 $36,493.55 ($36,493.55) 0.00%$0.00R 101-42200-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42200-39110  SALE OF ASS

 Revenue $36,000.00 $36,493.55 ($493.55) 101.37%$0.00

Active $28,000.00 $0.00 $28,000.00 0.00%$0.00E 101-42200-124  PENSION PAYM

Active $6,300.00 $64.32 $6,235.68 1.02%$64.32E 101-42200-150  WORKERS COM

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42200-200  OFFICE SUPPLI

Active $3,000.00 $3,948.49 ($948.49) 131.62%$817.31E 101-42200-210  OPERATING EX

Active $3,000.00 $52.38 $2,947.62 1.75%$52.38E 101-42200-220  REPAIRS & MAI

Active $250.00 $27.86 $222.14 11.14%$11.76E 101-42200-221  CLEANING CON

Active $2,000.00 $75.99 $1,924.01 3.80%$0.00E 101-42200-230  VEHICLE OPER
Active $3,000.00 $439.73 $2,560.27 14.66%$0.00E 101-42200-231  VEHICLE MAINT

Active $250.00 $28.73 $221.27 11.49%$0.00E 101-42200-300  PROFESSIONAL
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Active $2,000.00 $2,150.00 ($150.00) 107.50%$0.00E 101-42200-301  AUDITING SERV

Active $500.00 $500.00 $0.00 100.00%$0.00E 101-42200-305  MEDICAL FEES

Active $1,400.00 $0.00 $1,400.00 0.00%$0.00E 101-42200-307  CONTRACT FEE

Active $2,500.00 $75.00 $2,425.00 3.00%$0.00E 101-42200-308  SCHOOLING

Active $1,200.00 $828.96 $371.04 69.08%$796.62E 101-42200-309  COMPUTER EX

Active $250.00 $49.26 $200.74 19.70%$13.60E 101-42200-320  TELEPHONE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42200-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42200-340  ADVERTISING

Active $2,160.00 $2,044.18 $115.82 94.64%$0.00E 101-42200-360  INSURANCE

Active $250.00 $17.01 $232.99 6.80%$0.00E 101-42200-380  UTILITIES/ELEC

Active $1,500.00 $738.38 $761.62 49.23%$127.70E 101-42200-383  UTILITIES/HEAT
Active $7,500.00 $0.00 $7,500.00 0.00%$0.00E 101-42200-417  UNIFORM ALLO

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42200-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42200-441  BAD DEBT EXP

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42200-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42200-501  CAPITAL - UNDE

 Expenditure $65,560.00 $11,040.29 $54,519.71 16.84%$1,883.69

-86.11%$25,453.26($29,560.00) ($55,013.26)($1,883.69)Total  FIRE

 BLDG INSPECTION

Active $20,000.00 $7,137.74 $12,862.26 35.69%$747.00R 101-42400-32200  BUILDING PE

Active $2,000.00 $0.00 $2,000.00 0.00%$0.00R 101-42400-32210  RENTAL HOU

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42400-36250  REFUNDS AN

 Revenue $22,000.00 $7,137.74 $14,862.26 32.44%$747.00

Active $250.00 $0.00 $250.00 0.00%$0.00E 101-42400-210  OPERATING EX

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-301  AUDITING SERV

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42400-302  BLDG PERMIT S

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-303  ENGINEERING F

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 101-42400-304  LEGAL FEES

Active $13,000.00 $0.00 $13,000.00 0.00%$0.00E 101-42400-307  CONTRACT FEE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-308  SCHOOLING

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-314  REIMBURSEME

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-316  CREDIT/DEBIT S

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-340  ADVERTISING

Active $480.00 $500.00 ($20.00) 104.17%$0.00E 101-42400-360  INSURANCE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-501  CAPITAL - UNDE

 Expenditure $15,230.00 $500.00 $14,730.00 3.28%$0.00

98.05%$6,637.74$6,770.00 $132.26$747.00Total  BLDG INSPECTION

 CIVIL DEFENSE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42500-39110  SALE OF ASS

 Revenue $0.00 $0.00 $0.00 0.00%$0.00

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42500-210  OPERATING EX

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42500-340  ADVERTISING
Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42500-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42500-501  CAPITAL - UNDE

 Expenditure $500.00 $0.00 $500.00 0.00%$0.00

0.00%$0.00($500.00) ($500.00)$0.00Total  CIVIL DEFENSE

 STREETS

Active $400.00 $0.00 $400.00 0.00%$0.00R 101-43100-32220  RIGHT-OF-W
Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-34300  STREET CHA

Active $1,500.00 $0.00 $1,500.00 0.00%$0.00R 101-43100-34430  REFUSE COL
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Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-36110  SPECIAL ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-36112  SPECIAL ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-36200  MISCELLANE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-36230  CONTRIBUTI

Active $0.00 $7.33 ($7.33) 0.00%$0.00R 101-43100-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-39110  SALE OF ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-39312  MNDOT REIM

 Revenue $1,900.00 $7.33 $1,892.67 0.39%$0.00

Active $95,000.00 $29,785.93 $65,214.07 31.35%$7,580.03E 101-43100-100  WAGES/SALARI

Active $12,000.00 $609.78 $11,390.22 5.08%$462.25E 101-43100-101  WAGES/SALARI

Active $8,450.00 $2,233.93 $6,216.07 26.44%$568.51E 101-43100-120  PERA
Active $7,450.00 $1,855.51 $5,594.49 24.91%$491.30E 101-43100-121  SOCIAL SECURI

Active $2,050.00 $433.94 $1,616.06 21.17%$114.89E 101-43100-122  MEDICARE

Active $7,575.00 $2,587.48 $4,987.52 34.16%$621.88E 101-43100-130  HEALTH INSUR

Active $75.00 $23.20 $51.80 30.93%$5.80E 101-43100-131  LIFE INSURANC

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-140  UNEMPLOYMEN

Active $6,750.00 $136.68 $6,613.32 2.02%$136.68E 101-43100-150  WORKERS COM

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-43100-200  OFFICE SUPPLI

Active $13,000.00 $5,971.67 $7,028.33 45.94%$1,161.00E 101-43100-210  OPERATING EX

Active $10,000.00 $2,133.00 $7,867.00 21.33%$0.00E 101-43100-211  SNOW REMOVA

Active $3,000.00 $0.00 $3,000.00 0.00%$0.00E 101-43100-215  TREE EXPENSE

Active $3,000.00 $0.00 $3,000.00 0.00%$0.00E 101-43100-216  GRAVEL/ROCK 

Active $2,000.00 $0.00 $2,000.00 0.00%$0.00E 101-43100-217  SPRING CLEAN-

Active $1,000.00 $201.74 $798.26 20.17%$0.00E 101-43100-218  CHEMICALS/SP

Active $1,000.00 $749.00 $251.00 74.90%$749.00E 101-43100-219  COUNTY DITCH

Active $8,000.00 $662.26 $7,337.74 8.28%$0.00E 101-43100-220  REPAIRS & MAI

Active $2,000.00 $0.00 $2,000.00 0.00%$0.00E 101-43100-225  LANDSCAPING 

Active $8,000.00 $1,618.01 $6,381.99 20.23%$601.10E 101-43100-230  VEHICLE OPER

Active $2,000.00 $679.71 $1,320.29 33.99%$440.86E 101-43100-231  VEHICLE MAINT

Active $4,000.00 $500.00 $3,500.00 12.50%$0.00E 101-43100-232  LAWN MOWER 

Active $3,000.00 $759.97 $2,240.03 25.33%$73.77E 101-43100-233  SKID STEER MA

Active $3,000.00 $1,107.27 $1,892.73 36.91%$68.37E 101-43100-234  DUMP TRUCK M

Active $5,000.00 $698.55 $4,301.45 13.97%$0.00E 101-43100-235  PICKUP MAINT

Active $5,000.00 $683.65 $4,316.35 13.67%$171.66E 101-43100-236  SNOW EQUIP M

Active $3,000.00 $1,600.21 $1,399.79 53.34%$0.00E 101-43100-237  SWEEPER MAIN

Active $300.00 $0.00 $300.00 0.00%$0.00E 101-43100-240  SMALL TOOLS A

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-301  AUDITING SERV

Active $1,000.00 $749.00 $251.00 74.90%$749.00E 101-43100-303  ENGINEERING F

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-304  LEGAL FEES

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-305  MEDICAL FEES

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-307  CONTRACT FEE

Active $1,500.00 $370.52 $1,129.48 24.70%$0.00E 101-43100-308  SCHOOLING

Active $1,200.00 $1,638.28 ($438.28) 136.52%$873.87E 101-43100-309  COMPUTER EX

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-311  PERMITS/MEMB

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-314  REIMBURSEME

Active $2,000.00 $392.33 $1,607.67 19.62%$153.55E 101-43100-320  TELEPHONE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-331  MOTEL EXPENS

Active $100.00 $0.00 $100.00 0.00%$0.00E 101-43100-340  ADVERTISING

Active $5,760.00 $3,432.83 $2,327.17 59.60%$0.00E 101-43100-360  INSURANCE

Active $7,500.00 $23.78 $7,476.22 0.32%$1.92E 101-43100-380  UTILITIES/ELEC

Active $2,000.00 $1,581.89 $418.11 79.09%$0.00E 101-43100-383  UTILITIES/HEAT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-384  UTITLITES/GAR

Active $16,000.00 $4,162.50 $11,837.50 26.02%$1,412.50E 101-43100-390  STREET LIGHTI
Active $1,000.00 $468.99 $531.01 46.90%$0.00E 101-43100-417  UNIFORM ALLO

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 101-43100-430  MISCELLANEOU
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Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-501  CAPITAL - UNDE

 Expenditure $255,210.00 $67,851.61 $187,358.39 26.59%$16,437.94

26.78%($67,844.28)($253,310.00) ($185,465.72)($16,437.94)Total  STREETS

 SANITATION

Active $0.00 $126.00 ($126.00) 0.00%$42.00R 101-43200-34430  REFUSE COL

 Revenue $0.00 $126.00 ($126.00) 0.00%$42.00

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43200-210  OPERATING EX

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43200-240  SMALL TOOLS A

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43200-300  PROFESSIONAL
Active $40,000.00 $12,317.25 $27,682.75 30.79%$1,611.60E 101-43200-310  RECYCLE CONT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43200-340  ADVERTISING

 Expenditure $40,000.00 $12,317.25 $27,682.75 30.79%$1,611.60

30.48%($12,191.25)($40,000.00) ($27,808.75)($1,569.60)Total  SANITATION

 NURSING HOME

Active $195,000.00 $15,282.24 $179,717.76 7.84%$5,094.08R 101-44170-36250  REFUNDS AN

 Revenue $195,000.00 $15,282.24 $179,717.76 7.84%$5,094.08

Active $195,000.00 $13,584.39 $181,415.61 6.97%$0.00E 101-44170-305  MEDICAL FEES

 Expenditure $195,000.00 $13,584.39 $181,415.61 6.97%$0.00

0.00%$1,697.85$0.00 ($1,697.85)$5,094.08Total  NURSING HOME

 RECREATION-LEGION FIELD

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45100-31030  PROPERTY T

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45100-34790  RECREATION

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45100-36220  RENTS

Active $2,500.00 $0.00 $2,500.00 0.00%$0.00R 101-45100-36230  CONTRIBUTI

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45100-36250  REFUNDS AN

 Revenue $2,500.00 $0.00 $2,500.00 0.00%$0.00

Active $1,500.00 $2,639.06 ($1,139.06) 175.94%$300.00E 101-45100-210  OPERATING EX
Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-215  TREE EXPENSE

Active $2,000.00 $0.00 $2,000.00 0.00%$0.00E 101-45100-216  GRAVEL/ROCK 

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-45100-218  CHEMICALS/SP

Active $5,000.00 $2,732.76 $2,267.24 54.66%$2,525.00E 101-45100-220  REPAIRS & MAI

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-230  VEHICLE OPER

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-231  VEHICLE MAINT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-301  AUDITING SERV
Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-303  ENGINEERING F

Active $100.00 $0.00 $100.00 0.00%$0.00E 101-45100-340  ADVERTISING

Active $3,360.00 $2,859.16 $500.84 85.09%$0.00E 101-45100-360  INSURANCE

Active $500.00 $65.25 $434.75 13.05%$19.19E 101-45100-380  UTILITIES/ELEC

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-384  UTITLITES/GAR

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 101-45100-437  L.F. PUMP - EXP

Active $3,000.00 $0.00 $3,000.00 0.00%$0.00E 101-45100-438  BB ASSN IMPRO

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-501  CAPITAL - UNDE

 Expenditure $16,960.00 $8,296.23 $8,663.77 48.92%$2,844.19

57.37%($8,296.23)($14,460.00) ($6,163.77)($2,844.19)Total  RECREATION-LEGION FIELD

 SKATING RINK

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45150-210  OPERATING EX

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45150-340  ADVERTISING
Active $150.00 $6.05 $143.95 4.03%$0.00E 101-45150-380  UTILITIES/ELEC
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 Expenditure $150.00 $6.05 $143.95 4.03%$0.00

4.03%($6.05)($150.00) ($143.95)$0.00Total  SKATING RINK

 PARKS-ST. OLAF PARK

Active $2,500.00 $1,287.00 $1,213.00 51.48%$1,287.00R 101-45200-34780  PARK FEES-S

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45200-34785  ST. OLAF LAK

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45200-36210  INTEREST ON

Active $100.00 $0.00 $100.00 0.00%$0.00R 101-45200-36230  CONTRIBUTI

Active $0.00 $2,630.50 ($2,630.50) 0.00%$0.00R 101-45200-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45200-39110  SALE OF ASS

 Revenue $2,600.00 $3,917.50 ($1,317.50) 150.67%$1,287.00

Active $5,750.00 $0.00 $5,750.00 0.00%$0.00E 101-45200-101  WAGES/SALARI

Active $400.00 $0.00 $400.00 0.00%$0.00E 101-45200-121  SOCIAL SECURI

Active $100.00 $0.00 $100.00 0.00%$0.00E 101-45200-122  MEDICARE

Active $900.00 $24.12 $875.88 2.68%$24.12E 101-45200-150  WORKERS COM

Active $2,500.00 $752.29 $1,747.71 30.09%$307.49E 101-45200-210  OPERATING EX

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-45200-213  LIFEGUARD SU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-214  CONCESSION S

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-45200-215  TREE EXPENSE

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 101-45200-218  CHEMICALS/SP

Active $3,000.00 $0.00 $3,000.00 0.00%$0.00E 101-45200-220  REPAIRS & MAI

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-301  AUDITING SERV

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-307  CONTRACT FEE

Active $1,500.00 $0.00 $1,500.00 0.00%$0.00E 101-45200-308  SCHOOLING

Active $250.00 $0.00 $250.00 0.00%$0.00E 101-45200-311  PERMITS/MEMB

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-314  REIMBURSEME

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-316  CREDIT/DEBIT S

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-320  TELEPHONE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-330  MILEAGE EXPE

Active $100.00 $0.00 $100.00 0.00%$0.00E 101-45200-340  ADVERTISING

Active $3,264.00 $3,075.16 $188.84 94.21%$0.00E 101-45200-360  INSURANCE

Active $4,000.00 $992.07 $3,007.93 24.80%$305.40E 101-45200-380  UTILITIES/ELEC

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-384  UTITLITES/GAR

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-501  CAPITAL - UNDE

 Expenditure $23,764.00 $4,843.64 $18,920.36 20.38%$637.01

4.38%($926.14)($21,164.00) ($20,237.86)$649.99Total  PARKS-ST. OLAF PARK

 SUMMER RECREATION

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45300-34790  RECREATION

 Revenue $0.00 $0.00 $0.00 0.00%$0.00

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45300-316  CREDIT/DEBIT S

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45300-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45300-500  CAPITAL OUTLA

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  SUMMER RECREATION

 SENIOR CITIZENS  BUS

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45400-430  MISCELLANEOU

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  SENIOR CITIZENS  BUS

 LIBRARY

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45500-36230  CONTRIBUTI
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Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45500-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45500-39110  SALE OF ASS

 Revenue $0.00 $0.00 $0.00 0.00%$0.00

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-101  WAGES/SALARI

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-121  SOCIAL SECURI

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-122  MEDICARE

Active $500.00 $198.74 $301.26 39.75%$150.00E 101-45500-210  OPERATING EX

Active $4,000.00 $100.00 $3,900.00 2.50%$100.00E 101-45500-220  REPAIRS & MAI

Active $1,200.00 $382.52 $817.48 31.88%$105.85E 101-45500-221  CLEANING CON

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-301  AUDITING SERV
Active $600.00 $19.44 $580.56 3.24%$19.44E 101-45500-320  TELEPHONE

Active $3,836.00 $3,348.40 $487.60 87.29%$0.00E 101-45500-360  INSURANCE

Active $5,000.00 $654.25 $4,345.75 13.09%$264.58E 101-45500-380  UTILITIES/ELEC

Active $1,200.00 $690.99 $509.01 57.58%$230.51E 101-45500-383  UTILITIES/HEAT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-501  CAPITAL - UNDE

 Expenditure $16,336.00 $5,394.34 $10,941.66 33.02%$870.38

33.02%($5,394.34)($16,336.00) ($10,941.66)($870.38)Total  LIBRARY

 ECONOMIC DEVELOPMENT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46500-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46500-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46500-720  TRANSFERS OU

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  ECONOMIC DEVELOPMENT

 HISTORIC PRESERVATION

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46600-000  CONTRIBUTION

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46600-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46600-303  ENGINEERING F

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46600-386  UTILITIES/SOFT 

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46600-720  TRANSFERS OU

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  HISTORIC PRESERVATION

 DEBT SERVICE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-47000-600  PRINCIPAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-47000-610  INTEREST

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  DEBT SERVICE

 UNALLOCATED

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-49200-430  MISCELLANEOU

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  UNALLOCATED

 OPERATING TRANSFERS OUT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-49310-720  TRANSFERS OU

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  OPERATING TRANSFERS OUT

($80,103.60) 0.00%($224,637.28)$0.00 $224,637.28Total  GENERAL FUND
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CITY OF NEW RICHLAND

2025 APRIL

YTD Balance
% of

 Budget

2025

YTD Budget YTD Amt MTD Amt

2025

 2025 STREET RECONSTRUCT

Revenues

Expenditures

Gain/(Loss) $0.00 ($109,071.95) $109,071.95 0.00%($43,947.10)

$0.00 $0.00 $0.00 0.00%$0.00

$0.00 $109,071.95 -$109,071.95 0.00%$43,947.10

 2025 STREET RECONSTRUCTION

Active $0.00 $0.00 $0.00 0.00%$0.00E 425-43325-300  PROFESSIONAL

Active $0.00 $107,361.95 ($107,361.95) 0.00%$43,002.10E 425-43325-303  ENGINEERING F

Active $0.00 $1,710.00 ($1,710.00) 0.00%$945.00E 425-43325-304  LEGAL FEES

 Expenditure $0.00 $109,071.95 ($109,071.95) 0.00%$43,947.10

0.00%($109,071.95)$0.00 $109,071.95($43,947.10)Total  2025 STREET RECONSTRUCTION

($43,947.10) 0.00%($109,071.95)$0.00 $109,071.95Total  2025 STREET RECONSTRUCT
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Current Period: APRIL 2025

CITY OF NEW RICHLAND

2025 APRIL

YTD Balance
% of

 Budget

2025

YTD Budget YTD Amt MTD Amt

2025

 WATER UTILITY FUND

Revenues

Expenditures

Gain/(Loss) ($12,532.00) $23,669.72 ($36,201.72) -188.87%$4,155.52

$300,000.00 $77,058.79 $222,941.21 25.69%$16,334.03

$312,532.00 $53,389.07 $259,142.93 17.08%$12,178.51

 GOVERNMENT WIDE

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-00000-33439  PERA PENSI

 Revenue $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  GOVERNMENT WIDE

 WATER UTILITIES

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-31000  GENERAL PR

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-33620  OTHER

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-36110  SPECIAL ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-36200  MISCELLANE

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-36210  INTEREST ON

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-36250  REFUNDS AN

Active $300,000.00 $77,058.79 $222,941.21 25.69%$16,334.03R 601-49400-37100  WATER SALE

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-39110  SALE OF ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-39200  OPERATING T

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-39999  CONTRIBUTI

 Revenue $300,000.00 $77,058.79 $222,941.21 25.69%$16,334.03

Active $36,000.00 $10,495.68 $25,504.32 29.15%$2,681.25E 601-49400-100  WAGES/SALARI

Active $3,000.00 $503.92 $2,496.08 16.80%$129.85E 601-49400-120  PERA

Active $2,750.00 $618.66 $2,131.34 22.50%$158.17E 601-49400-121  SOCIAL SECURI
Active $1,000.00 $144.70 $855.30 14.47%$37.00E 601-49400-122  MEDICARE

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-129  PERA CHANGE

Active $5,000.00 $1,679.77 $3,320.23 33.60%$403.67E 601-49400-130  HEALTH INSUR

Active $100.00 $0.00 $100.00 0.00%$0.00E 601-49400-131  LIFE INSURANC

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-140  UNEMPLOYMEN

Active $1,500.00 $24.12 $1,475.88 1.61%$24.12E 601-49400-150  WORKERS COM

Active $750.00 $0.00 $750.00 0.00%$0.00E 601-49400-200  OFFICE SUPPLI

Active $12,000.00 $7,948.69 $4,051.31 66.24%$737.41E 601-49400-210  OPERATING EX
Active $7,500.00 $2,338.06 $5,161.94 31.17%$1,507.83E 601-49400-218  CHEMICALS/SP

Active $30,000.00 $827.41 $29,172.59 2.76%$427.62E 601-49400-220  REPAIRS & MAI

Active $3,000.00 $0.00 $3,000.00 0.00%$0.00E 601-49400-222  WATER METER

Active $1,500.00 $0.00 $1,500.00 0.00%$0.00E 601-49400-230  VEHICLE OPER

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 601-49400-231  VEHICLE MAINT

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-233  SKID STEER MA

Active $1,000.00 $1,000.00 $0.00 100.00%$0.00E 601-49400-235  PICKUP MAINT

Active $2,500.00 $697.30 $1,802.70 27.89%$697.30E 601-49400-238  GENERATOR EX

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 601-49400-240  SMALL TOOLS A

Active $10,000.00 $0.00 $10,000.00 0.00%$0.00E 601-49400-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-301  AUDITING SERV

Active $5,000.00 $0.00 $5,000.00 0.00%$0.00E 601-49400-303  ENGINEERING F

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-304  LEGAL FEES

Active $22,000.00 $6,794.72 $15,205.28 30.89%$1,698.68E 601-49400-307  CONTRACT FEE

Active $2,500.00 $722.78 $1,777.22 28.91%$0.00E 601-49400-308  SCHOOLING

Active $1,500.00 $1,753.26 ($253.26) 116.88%$1,083.32E 601-49400-309  COMPUTER EX

Active $1,000.00 $240.00 $760.00 24.00%$0.00E 601-49400-311  PERMITS/MEMB

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 601-49400-316  CREDIT/DEBIT S

Active $1,000.00 $289.91 $710.09 28.99%$87.61E 601-49400-320  TELEPHONE

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-331  MOTEL EXPENS

Active $250.00 $0.00 $250.00 0.00%$0.00E 601-49400-340  ADVERTISING

Active $6,000.00 $5,684.16 $315.84 94.74%$0.00E 601-49400-360  INSURANCE

Active $30,000.00 $5,878.17 $24,121.83 19.59%$2,372.85E 601-49400-380  UTILITIES/ELEC
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CITY OF NEW RICHLAND

2025 APRIL

YTD Balance
% of

 Budget

2025

YTD Budget YTD Amt MTD Amt

2025

Active $3,000.00 $1,574.18 $1,425.82 52.47%$0.00E 601-49400-383  UTILITIES/HEAT

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 601-49400-417  UNIFORM ALLO

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-420  DEPRECIATION 

Active $500.00 $871.58 ($371.58) 174.32%$131.83E 601-49400-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-440  HWY 30/WATER

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-441  BAD DEBT EXP

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-500  CAPITAL OUTLA

Active $0.00 $3,302.00 ($3,302.00) 0.00%$0.00E 601-49400-501  CAPITAL - UNDE

Active $18,182.00 $0.00 $18,182.00 0.00%$0.00E 601-49400-600  PRINCIPAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-610  INTEREST

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-620  FISCAL FEES
Active $100,000.00 $0.00 $100,000.00 0.00%$0.00E 601-49400-720  TRANSFERS OU

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-999  CONTRIBUTED 

 Expenditure $312,532.00 $53,389.07 $259,142.93 17.08%$12,178.51

-188.87%$23,669.72($12,532.00) ($36,201.72)$4,155.52Total  WATER UTILITIES

$4,155.52 -188.87%$23,669.72($12,532.00) ($36,201.72)Total  WATER UTILITY FUND
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CITY OF NEW RICHLAND

2025 APRIL

YTD Balance
% of

 Budget

2025

YTD Budget YTD Amt MTD Amt

2025

 SEWER UTILITY FUND

Revenues

Expenditures

Gain/(Loss) $27,245.00 $17,104.52 $10,140.48 62.78%$4,421.70

$430,000.00 $115,485.67 $314,514.33 26.86%$24,937.63

$402,755.00 $98,381.15 $304,373.85 24.43%$20,515.93

 SEWER UTILITIES

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-36200  MISCELLANE

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-36210  INTEREST ON

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-36250  REFUNDS AN

Active $0.00 $701.90 ($701.90) 0.00%$345.15R 602-49450-37100  WATER SALE

Active $330,000.00 $114,783.77 $215,216.23 34.78%$24,592.48R 602-49450-37200  SEWER CHA

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-37250  CONNECTION

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-39110  SALE OF ASS

Active $100,000.00 $0.00 $100,000.00 0.00%$0.00R 602-49450-39200  OPERATING T

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-39311  PFA LOAN

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-39999  CONTRIBUTI

 Revenue $430,000.00 $115,485.67 $314,514.33 26.86%$24,937.63

Active $15,000.00 $8,283.89 $6,716.11 55.23%$3,879.24E 602-49450-210  OPERATING EX

Active $30,000.00 $0.00 $30,000.00 0.00%$0.00E 602-49450-220  REPAIRS & MAI

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-230  VEHICLE OPER

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-233  SKID STEER MA

Active $20,000.00 $0.00 $20,000.00 0.00%$0.00E 602-49450-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-301  AUDITING SERV

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-303  ENGINEERING F

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-304  LEGAL FEES
Active $170,064.00 $56,795.00 $113,269.00 33.40%$14,172.00E 602-49450-307  CONTRACT FEE

Active $0.00 $20.00 ($20.00) 0.00%$0.00E 602-49450-308  SCHOOLING

Active $1,000.00 $840.00 $160.00 84.00%$840.00E 602-49450-309  COMPUTER EX

Active $1,000.00 $100.00 $900.00 10.00%$0.00E 602-49450-311  PERMITS/MEMB

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 602-49450-316  CREDIT/DEBIT S

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-340  ADVERTISING

Active $10,000.00 $9,208.40 $791.60 92.08%$0.00E 602-49450-360  INSURANCE
Active $19,000.00 $3,114.63 $15,885.37 16.39%$1,211.47E 602-49450-380  UTILITIES/ELEC

Active $3,500.00 $927.11 $2,572.89 26.49%$281.38E 602-49450-383  UTILITIES/HEAT

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-384  UTITLITES/GAR

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-420  DEPRECIATION 

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-425  DEPRECIATION

Active $0.00 $871.62 ($871.62) 0.00%$131.84E 602-49450-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-441  BAD DEBT EXP

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-501  CAPITAL - UNDE

Active $132,191.00 $14,000.00 $118,191.00 10.59%$0.00E 602-49450-600  PRINCIPAL

Active $0.00 $4,220.50 ($4,220.50) 0.00%$0.00E 602-49450-610  INTEREST

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-620  FISCAL FEES

 Expenditure $402,755.00 $98,381.15 $304,373.85 24.43%$20,515.93

62.78%$17,104.52$27,245.00 $10,140.48$4,421.70Total  SEWER UTILITIES

$4,421.70 62.78%$17,104.52$27,245.00 $10,140.48Total  SEWER UTILITY FUND
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CITY OF NEW RICHLAND

2025 APRIL

YTD Balance
% of

 Budget

2025

YTD Budget YTD Amt MTD Amt

2025

 GARBAGE

Revenues

Expenditures

Gain/(Loss) $4,000.00 $95.27 $3,904.73 2.38%($2,832.02)

$108,000.00 $30,809.34 $77,190.66 28.53%$7,221.08

$104,000.00 $30,714.07 $73,285.93 29.53%$10,053.10

 SANITATION

Active $108,000.00 $30,809.34 $77,190.66 28.53%$7,221.08R 603-43200-34430  REFUSE COL

 Revenue $108,000.00 $30,809.34 $77,190.66 28.53%$7,221.08

Active $0.00 $0.00 $0.00 0.00%$0.00E 603-43200-210  OPERATING EX

Active $104,000.00 $30,714.07 $73,285.93 29.53%$10,053.10E 603-43200-384  UTITLITES/GAR

 Expenditure $104,000.00 $30,714.07 $73,285.93 29.53%$10,053.10

2.38%$95.27$4,000.00 $3,904.73($2,832.02)Total  SANITATION

($2,832.02) 2.38%$95.27$4,000.00 $3,904.73Total  GARBAGE
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CITY OF NEW RICHLAND
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% of

 Budget

2025

YTD Budget YTD Amt MTD Amt

2025

 STORM SEWER UTILITY FUND

Revenues

Expenditures

Gain/(Loss) ($14,544.00) ($8,771.37) ($5,772.63) 60.31%($14,719.26)

$30,720.00 $8,301.24 $22,418.76 27.02%$2,353.35

$45,264.00 $17,072.61 $28,191.39 37.72%$17,072.61

 STORM SEWER UTILITIES

Active $0.00 $2,582.00 ($2,582.00) 0.00%$0.00R 606-49475-36200  MISCELLANE

Active $30,720.00 $5,719.24 $25,000.76 18.62%$2,353.35R 606-49475-37400  STORM SEW

Active $0.00 $0.00 $0.00 0.00%$0.00R 606-49475-39200  OPERATING T

Active $0.00 $0.00 $0.00 0.00%$0.00R 606-49475-39250  OPERATING T

 Revenue $30,720.00 $8,301.24 $22,418.76 27.02%$2,353.35

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-210  OPERATING EX

Active $29,127.00 $17,072.61 $12,054.39 58.61%$17,072.61E 606-49475-219  COUNTY DITCH

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-220  REPAIRS & MAI

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-420  DEPRECIATION 

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-430  MISCELLANEOU

Active $16,137.00 $0.00 $16,137.00 0.00%$0.00E 606-49475-600  PRINCIPAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-610  INTEREST

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-611  INTEREST AND 

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-620  FISCAL FEES

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-720  TRANSFERS OU

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-730  TRANSFERS IN

 Expenditure $45,264.00 $17,072.61 $28,191.39 37.72%$17,072.61

60.31%($8,771.37)($14,544.00) ($5,772.63)($14,719.26)Total  STORM SEWER UTILITIES

($14,719.26) 60.31%($8,771.37)($14,544.00) ($5,772.63)Total  STORM SEWER UTILITY FUND
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Current Period: APRIL 2025

CITY OF NEW RICHLAND

2025 APRIL

YTD Balance
% of

 Budget

2025

YTD Budget YTD Amt MTD Amt

2025

Report Total $4,169.00 ($301,611.09) $305,780.09 -7234.61%($133,024.76)



 

Memo 
To: City Council 

From: Anthony Martens 

cc:   

Date: 6/2/25 

Re: Empire Pipe Cleaning & Televising Additional Cost 

While completing our annual cleaning and televising, Empire encountered some roots and 
blockages requiring some additional time and service.  This caused us to incur some additional 
costs.  These costs will decrease our ability to complete our footage budgeted for 2025 and 
potentially disrupt our 5-year plan to clean and televise our city sewer system.  Empire 
estimates approximately an additional $2,500 - $3,000 to complete the planned pipe cleaning 
and televising for this year. 

Staff recommends the council approve the additional funds to complete this year’s cleaning and 
televising. 

 



 
 

2025 Landscape Maintenance Agreement 

The City of New Richland is proud to have two beautiful gardens in our city.  The New 
Richland Highway Garden located on Highway 30 across from the NRHEG High School and 
the New Richland City Hall Garden, just outside of the City Hall. 

The New Richland Town and Country Garden Club does hereby agree to maintain and 
continue to promote civic beautification through their adoption of the New Richland 
Highway Garden along Highway 30 near NRHEG High School and the New Richland City 
Hall Garden. 

This agreement includes: 

Spring cleaning, preparation, design, and planning. 

Ordering, purchasing, planting, installations. 

Ongoing weeding, watering, feeding, maintenance. 

Fall cleanup, winter preparation, disposal. 

All labor associated with all the above activities. 

 

The City of New Richland agrees to compensate the New Richland Town and Country 
Garden Club $1,000 in 2025 to maintain the cities gardens for the calendar year. 

 

On behalf of the Garden Club   On behalf of the City of New Richland 

 

_______________________________   __________________________________ 
Signature      Signature  

_______________________________   ___________________________________ 
Title       Title  

_______________________________   ___________________________________ 
Date       Date  































 

Memo 
To: City Council 

From: Anthony Martens 

cc:   

Date: 5/30/25 

Re: Liquor License Approval 

The Following Business has submitted renewal for their liquor license.  Staff have reviewed their 
license application.  All applications have been approved by staff and have been approved by 
the Chief of Police.  Staff recommends the council approve the following liquor license: 

1. New Richland Liquor Company, L.L.C. 
102 Broadway Ave N 
New Richland, MN 56072 

Off Sale, On Sale, Sunday Sale 

 



 

Memo 
To: City Council 

From: Anthony Martens 

cc:   

Date: 6/4/25 

Re: MN DOT Compensation Packages 

The MN DOT is putting together compensation packages for the damages that private and 
public properties will incur for the anticipated 2026 sidewalk project on HWY 30.  Attached are 
the city compensation packages as they relate to the improved areas of city property. 

One of the areas includes the garden near the school.  Staff recommends that the council set 
aside a portion of the funds being compensated for the Town and Country Garden club to be 
able to reorganize or redo the garden area depending on the final design of the sidewalk in that 
area.  There does not need to be a decision made at this time of the amount. 

 











































City of New Richland
2024 Financial Statement Audit



Introduction

• Audit Opinion and Responsibility

• General Fund Results

• Other Governmental Funds

• Enterprise Funds

• Key Performance Indicators

2



Qualified opinion under 

GAAP

3

Audit Results

Minnesota Legal 

Compliance
Auditor’s Opinion

No instances of 

noncompliance



Audit Results 
2024 Audit Findings

• Limited Segregation of Duties
• Internal Control Finding

• Preparation of Financial Statements
• Internal Control Finding

• Material Audit Adjustments
• Internal Control Finding

• Timely Bank Reconciliations
• Internal Control Finding
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• Limited Segregation of Duties
• Internal Control Finding

• Preparation of Financial Statements
• Internal Control Finding

• Material Audit/Accounting Adjustments
• Internal Control Finding

• Sales Tax Remittances
• Internal Control Finding

• Timely Bank Reconciliations
• Internal Control Finding

Results from Prior Year
2023 Audit Findings



Auditor 
Recommendations

Internal Control Documentation

• Develop written policies and procedures

• Document employee responsibilities

• Document processes

• Improve internal control and helps with 
staff turnover
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General Fund Balances
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General Fund Budget to Actual

Actual Variance with

Original Final Amounts Final Budget

Revenues 1,297,845$   1,297,845$   1,339,558$   41,713$        

Expenditures 1,297,845     1,297,845     1,167,116     130,729        

Net Change in Fund Balances -                      -                      172,442        172,442        

Fund Balances, January 1 1,062,749     1,062,749     1,062,749     -                      

Fund Balances, December 31 1,062,749$   1,062,749$   1,235,191$   172,442$      

Budgeted Amounts
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General Fund Revenues by Type
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General Fund Expenditures by Type

 $-

 $100,000

 $200,000

 $300,000

 $400,000

 $500,000

 $600,000

General Government Public Safety Streets and Highways  Other

2022 2023 2024



11

Special 
Revenue 
Fund 
Balances

 $(500,000)
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 Nonspendable  Committed  Unassigned

2022 2023 2024

Increase

2024 2023 (Decrease)

Major

TIF District 1-1 Homestake Subdivision (306,255)$     (350,481)$     44,226$        

Nonmajor

Rural Fire 297,653        273,103        24,550           

ARPA -                      -                      -                      

    Total (8,602)$         (77,378)$       68,776$        

Fund Balances

December 31

Fund
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Capital 
Project 
Fund 
Balances

 $(100,000)

 $-
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 Restricted  Assigned  Unassigned

2022 2023 2024

Increase

2024 2023 (Decrease)

Major

Capital Improvement 819,483$      652,008$      167,475$      

Nonmajor

Oddfellows Building 780                780                -                      

2025 Street Project (36,728)         -                      (36,728)         

  Total 783,535$      652,788$      130,747$      

Fund Balances

December 31

Fund
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Debt 
Service

 $-
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2025 2026 2027 2028 2029

Principal Interest

Total Cash

and Temporary Total Outstanding Maturity

Investments Assets Debt Date

G.O. Special Assessment Bonds

2010A G.O. Improvement Bonds 80,000$        85,018$        28,000$        02/01/26

2012A G.O. Improvement Refunding Bonds 56,253           57,259           -                      Matured

2014A G.O. Improvement Bonds 89,111           156,333        600,000        12/01/29

Total All Debt Service Funds 225,364$      298,610$      628,000$      

Future Interest on Debt 59,635$        

Debt Description
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Water 
Fund

Cash Flows from 
Operations and 
Cash Balances
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Sewer 
Fund

Cash Flows from 
Operations and 
Cash Balances$192,872 $200,020 
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Nursing 
Home
Fund

Cash Flows from 
Operations and 
Cash Balances
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Cedar 
Pointe 
Fund

Cash Flows from 
Operations and 
Cash Balances
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Cash and Investments Balances 
by Fund Type
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Taxes
Key Performance Indicators

2021 2022 2023 2024

Class 5 Cities 99.7% 101.2% N/A N/A

Cities in Waseca County 98.4% 95.4% N/A N/A

City of New Richland 113.7% 115.7% 102.8% 102.8%
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Class 5 Cities $559 $574 N/A N/A

Cities in Waseca County $540 $539 N/A N/A

City of New Richland $533 $521 $562 $584
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Debt
Key Performance Indicators

2021 2022 2023 2024

Class 5 Cities $2,853 $2,829 N/A N/A

Cities in Waseca County $1,451 $1,620 N/A N/A

City of New Richland $2,290 $1,904 $1,612 $1,404
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Class 5 Cities 13.2% 10.9% N/A N/A

Cities in Waseca County 13.8% 10.7% N/A N/A

City of New Richland 18.9% 14.2% 14.6% 13.1%
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Expenditures
Key Performance Indicators

2021 2022 2023 2024

Class 5 Cities $937 $1,025 N/A N/A

Cities in Waseca County $859 $902 N/A N/A

City of New Richland $939 $984 $952 $993
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2021 2022 2023 2024

Class 5 Cities $683 $685 N/A N/A

Cities in Waseca County $249 $395 N/A N/A

City of New Richland $251 $126 $245 $151
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INDEPENDENT 

Honorable Mayor and City Council
City of New Richland, Minnesota

Opinions

We have audited the accompanying financial statements of the governmental activities, the business-type activities, the
discretely presented component unit, each major fund and the aggregate remaining fund information of the City of New 
Richland, Minnesota (the City), as of and for the year ended December 31, 2024, and the related notes to the financial 
statements, table of contents.

We did not audit the financial statement of the New Richland Care Center enterprise fund which represents 44.5 and 87.8
percent of the assets and revenues, respectively, of the enterprise funds of the primary government. Those financial 
statements were audited by other auditors whose reports thereon has been furnished to us, and our opinion, insofar as it 
relates to the amounts included for the New Richland Care Center enterprise fund, is based on the reports of the other 
auditors.

Basis for Qualified Opinion

The City has not adopted GASB Statement No. 68, Accounting and Financial Reporting for Pensions, for the Volunteer 
related to this 

standard. Accounting principles generally accepted in the United States of America require that pension balances be 
shown, which would report deferred outflows of resources, deferred inflows of resources and liabilities or assets, while 
changing the net position in the applicable statements.

Qualified Opinion

statements referred to above present fairly, in all material respects, the respective financial position of the governmental 
activities of the City as of December 31, 2024, and the results of its operations for the year ended in conformity with 
accounting principles generally accepted in the United States of America.

Unmodified Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
position of the business-type activities, the discretely presented component unit, each major fund and the aggregate 
remaining fund information of the City as of December 31, 2024, and the respective changes in financial position and 
cash flows, where applicable, thereof and the budgetary comparisons for the General fund for the year then ended in 
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of 

Audit of the Financial Statements section of our report. We are required to be independent of the City of New Richland and 
to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.
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Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of the financial statements that are free 
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 

months beyond the financial statement date, including any currently known information that may raise substantial doubt 
shortly thereafter.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an 
audit conducted in accordance with generally accepted auditing standards and Government Auditing Standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if there is a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based on 
the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a test 
basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

ly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the 
audit.

Other Matters

Change in Accounting Principle

As described in Note 8 to the financial statements, the City adopted the provisions of Governmental Accounting Standard 
Board (GASB) Statement No. 100, Accounting Changes and Error Corrections and Statement No. 101, Compensated 
Absences, for the year ended December 31, 2024. Adoption of the provisions of these statements results in significant 
change to the classification of the components of the financial statements. Our opinion is not modified with respect to 
this matter.
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Required Supplementary Information 

Analysis starting on page 1
and the related note disclosures starting on page 74 be presented to supplement the basic 

financial statements. Such information, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of preparing the information 

financial 
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not express an 
opinion or provide any assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 

Supplementary Information 

Our audit was conducted for the purpose of forming opinion on the financial statements that collectively comprise the 
combining statements fund financial schedules and report are presented for 

purposes of additional analysis and are not a required part of the basic financial statements. Such information is the 
responsibility of management and was derived from and related directly to the underlying accounting and other records 
used to prepare the basic financial statements. The information has been subjected to the auditing procedures applied in 
the audit of the basic financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial statements or to 
the basic financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the combining statements financial schedules and 
report are fairly stated, in all material respects, in relation to the basic financial statements as a whole.  

Other Information 

Management is responsible for the other information in the annual report. The other information comprises the 

the basic financial statement do not cover the other information, and we do not express an opinion or any form of 
assurance thereon. 

In connection with our audit of the basic financial statements, our responsibility is to read the other information and 
consider whether a material inconsistency exists between the other information and the basic financial statements or the 
other information otherwise appears to be materially misstated. If, based on the work performed, we conclude that an 
uncorrected material misstatement of the other information exists, we are required to describe it in our report. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated May 8, 2025 on our 

of laws, regulations, contracts and grant agreements. The purpose of that report is solely to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing and not to provide an 
opinion on the internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards and should be considered in 
assessing the results of our audit. 

Abdo
Mankato, Minnesota
May 8, 2025
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As management of the City of New Richland
narrative overview and analysis of the financial activities of the City for the fiscal year ended December 31, 2024.   

Financial Highlights 

The assets and deferred outflows or resources of the City exceeded its liabilities and deferred inflows of 
resources at the close of the most recent fiscal year as shown in the summary of net position on the following 
pages.  The unrestricted amount of net position may be used to meet the Ci
and creditors. 

pages. This increase was mainly due to an overall increase in Nursing Home revenues related to grant funding. 
 
For the current fiscal year, the City's governmental funds fund balances are shown in the Financial Analysis of the 
City's Funds section of the MD&A. The total fund balance increased in comparison with the prior year and was 
mainly due to an increase in intergovernmental funding, including LGA and EMS aids. The total of assigned and 

 

Unassigned fund balance in the General fund as shown in the financial analysis of the C
increased from prior year. 

d debt 
service payments as shown on the outstanding debt table.  
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Overview of the Financial Statements 

This management discussion and analysis is intended to serve as an introduction to the Cit  
ents comprise three components: 1) government-wide financial statements, 2) fund 

financial statements, and 3) notes to the financial statements. This report also contains other supplemental information 
in addition to the basic financial statements themselves. 

 
The financial statements also include notes that explain some of the information in the financial statements and provide 
more detailed data. The statements are followed by a section of combining and individual fund financial statements and 
schedules that further explains and supports the information in the financial statements. Figure 1 shows how the required 
parts of this annual report are arranged and relate to one another. In addition to these required elements, we have 
included a section with combining and individual fund financial statements and schedules that provide details about 
nonmajor governmental funds, which are added together and presented in single columns in the basic financial 
statements.   

Figure 1 
Required Components of the 
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financial statements, including the portion of the City government 
they cover and the types of information they contain. The remainder of this overview section of 
and analysis explains the structure and contents of each of the statements. 

Figure 2 
Major Features of the Government-wide and Fund Financial Statements 

 Fund Financial Statements 
Government-wide 

Statements 
Governmental Funds Proprietary Funds 

Scope Entire City government 
(except fiduciary funds) 

units 

The activities of the City 
that are not proprietary or 
fiduciary, such as police, 
fire and parks 

Activities the City 
operates similar to private 
businesses, such as the 
water and sewer system 

Required financial 
statements 

Statement of Net 
Position 
Statement of Activities 

Balance Sheet 
Statement of 
Revenues, 
Expenditures, and 
Changes in Fund 
Balances 

Statement of Net 
Position 
Statement of 
Revenues, Expenses 
and Changes in Fund 
Net Position 
Statement of Cash 
Flows 

Accounting basis and 
measurement focus 

Accrual accounting and 
economic resources focus 

Modified accrual 
accounting and current 
financial resources focus 

Accrual accounting and 
economic resources focus 

Type of asset/liability 
information 

All assets and liabilities, 
both financial and capital, 
and short-term and long-
term 

Only assets expected to 
be used up and liabilities 
that come due during the 
year or soon thereafter; no 
capital assets included 

All assets and liabilities, 
both financial and capital, 
and short-term and long-
term 

Type of deferred 
outflows/inflows of 
resources information 

All deferred 
outflows/inflows of 
resources, regardless of 
when cash is received or 
paid. 

Only deferred outflows of 
resources expected to be 
used up and deferred 
inflows of resources that 
come due during the year 
or soon thereafter; no 
capital assets included 

All deferred 
outflows/inflows of 
resources, regardless of 
when cash is received or 
paid 

Type of inflow/outflow 
information 

All revenues and expenses 
during year, regardless of 
when cash is received or 
paid 

Revenues for which cash 
is received during or soon 
after the end of the year; 
expenditures when goods 
or services have been 
received and payment is 
due during the year or 
soon thereafter 

All revenues and expenses 
during the year, regardless 
of when cash is received 
or paid 

Government-wide Financial Statements. The government-wide financial statements are designed to provide readers with 
-sector business. 

The statement of net position 
liabilities and deferred inflows of resources, with the difference reported as net position. Over time, increases or 
decreases in net position may serve as a useful indicator of whether the financial position of the City is improving or 
deteriorating. 

The statement of activities net position changed during the most recent 
fiscal year. All changes in net position are reported as soon as the underlying event giving rise to the change occurs, 
regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this statement for some items 
that will only result in cash flows in future fiscal periods (e.g., uncollected taxes and earned but unused vacation leave). 
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Both of the government-wide financial statements distinguish functions of the City that are principally supported by taxes 
and intergovernmental revenue (governmental activities) from other functions that are intended to recover all or a 
significant portion of their costs through user fees and charges (business-type activities). The governmental activities of 
the City include general government, public safety, streets and highway, sanitation and waste removal, economic 
development, culture and recreation, and miscellaneous. The business-type activities of the City include water, sewer and 
refuse utilities, nursing home and cedar pointe housing.    

 
The government-wide financial statements include not only the City itself (known as the primary government), but also a 
legally separate Economic Development Authority (the EDA) for which the City is financially accountable. The EDA, is 
legally separate, and is reported as a discretely presented component unit. 

The government-wide financial statements can be found starting on page 31 of this report. 

Fund Financial Statements. A fund is a grouping of related accounts that is used to maintain control over resources that 
have been segregated for specific activities or objectives. The City, like other state and local governments, uses fund 
accounting to ensure and demonstrate compliance with finance-related legal requirements. All of the funds of the City can 
be divided into two categories: governmental funds and proprietary funds. 

Governmental Funds. Governmental funds are used to account for essentially the same functions reported as 
governmental activities in the government-wide financial statements. However, unlike the government-wide financial 
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable resources, as 
well as on balances of spendable resources available at the end of the fiscal year. Such information may be useful in 

-term financing requirements. 

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is useful 
to compare the information presented for governmental funds with similar information presented for governmental 
activities in the government-wide financial statements. By doing so, readers may better understand the long-term impact 

near-term financing decisions. Both the governmental fund balance sheet and the governmental fund 
statement of revenues, expenditures and changes in fund balances (deficits) provide a reconciliation to facilitate this 
comparison between governmental funds and governmental activities.   

The City maintains nine individual governmental funds, three of which are Debt Service funds, which are reported as one 
major fund for the government-wide financial statements. Information is presented separately in the governmental fund 
balance sheet and in the governmental fund statement of revenues, expenditures and changes in fund balances for the 
General fund, Capital Improvements and TIF District 1-1 Homestake Subdivision, which are considered to be major funds. 
Data from the other three governmental funds are combined into a single, aggregated presentation. Individual fund data 
for each of these nonmajor governmental funds is provided in the form of combining statements or schedules elsewhere 
in this report. 

The City adopts an annual appropriated budget for its General and Rural Fire funds. A budgetary comparison statement 
has been provided for the General fund to demonstrate compliance with this budget.  

The basic governmental fund financial statements can be found starting on page 36 of this report. 

Proprietary Funds. The City maintains one type of proprietary fund. Enterprise funds are used to report the same functions 
presented as business-type activities in the government-wide financial statements. The City uses enterprise funds to 
account for its water utility, sewer utility, refuse utility, nursing home and housing activities. 

Proprietary funds provide the same type of information as the government-wide financial statements, only in more detail. 
The proprietary fund financial statements provide separate information for each of the enterprise funds which are 
considered to be major funds of the City.   

The basic proprietary fund financial statements can be found starting on page 41 of this report. 

Notes to the Financial Statements. The notes provide additional information that is essential to a full understanding of 
the data provided in the government-wide and fund financial statements. The notes to the financial statements can be 
found starting on page 45 of this report. 
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Required Supplementary Information. The required supplementary information can be found starting on page 74 of this 
report.  

Supplementary Information. The combining statements referred to earlier in connection with nonmajor governmental 
funds and internal service funds are presented following the notes to financial statements. Combining and individual fund 
statements and schedules can be found starting on page 82 of this report. 

Government-wide Financial Analysis 

As noted earlier, net position may serve over time as a useful indicator of a g  In the case of 
the City, assets and deferred outflows of resources exceeded liabilities and deferred inflows of resources at the close of 
the most recent fiscal year.   

net position reflects its net investment in capital assets (e.g., land, buildings, 
machinery and equipment); less any related debt used to acquire those assets that is still outstanding. The City uses 
these capital assets to provide services to citizens; consequently, these assets are not available for future spending. 
Altho  net investment in its capital assets is reported net of related debt, it should be noted that the 
resources needed to repay this debt must be provided from other sources, since the capital assets themselves cannot be 
used to liquidate these liabilities. 

City of New Richland Summary of Net Position 
 

Increase
2024 2023 (Decrease) 2024 2023 (Decrease)

Assets
Current and Other Assets 2,401,159$   2,161,797$    239,362$       3,385,385$   2,999,156$    386,229$       
Capital Assets 2,373,416     2,522,998      (149,582)        4,888,633     4,986,340      (97,707)           

Total Assets 4,774,575     4,684,795      89,780            8,274,018     7,985,496      288,522          

Deferred Outflows of Resources 200,431        266,841         (66,410)           98,073          371,647         (273,574)        

Liabilities
Long-term Liabilities Outstanding 850,084        1,092,302      (242,218)        2,029,865     2,784,299      (754,434)        
Other Liabilities 53,620          152,191         (98,571)           2,100,343     2,034,198      66,145            

Total Liabilities 903,704        1,244,493      (340,789)        4,130,208     4,818,497      (688,289)        

Deferred Inflows of Resources 285,606        292,503         (6,897)             977,105        890,467         86,638            

Net Position
Net Investment in Capital Assets 1,742,695     1,733,597      9,098              3,801,015     3,773,722      27,293            
Restricted 502,712        397,053         105,659          15,332          14,013           1,319              
Unrestricted 1,540,289     1,283,990      256,299          (551,569)       (1,139,556)     587,987          

Total Net Position 3,785,696$   3,414,640$    371,056$       3,264,778$   2,648,179$    616,599$       

Net Position as a Percent of Total
Net Investment in

Capital Assets 45.9               % 50.8                % 116.4            % 142.5             %
Restricted 13.3               11.6                0.5                 0.5                  
Unrestricted 40.8               37.6                (16.9)             (43.0)              

100.0            % 100.0             % 100.0            % 100.0             %

Governmental Activities  Business-type Activities
Increase

 
net position represents resources that are subject to external restrictions on how they 

may be used. The remaining balance of a deficit of unrestricted net position 
obligations to citizens and creditors. 

At the end of the current fiscal year, the City is able to report positive balances in all but unrestricted net position, both for 
the City as a whole, as well as for its separate governmental and business-type activities.  
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Governmental Activities. 
mainly due to an increase in operating grants and contributions.  Key elements of this increase are as follows: 

City of New Richland Changes in Net Position 

Increase
2024 2023 (Decrease) 2024 2023 (Decrease)

Revenues
Program Revenues

Charges for services 321,732$        300,040$        21,692$          6,401,215$     6,267,110$     134,105$        
Operating grants and 

contribution 199,026          256,220          (57,194)           135,171          173                  134,998          
Capital grants and

contributions 108,714          141,795          (33,081)           330,145          3,392               326,753          
General Revenues

Property taxes/tax increments 700,690          679,598          21,092            -                       -                       -                       
Franchise taxes 13,118            17,870            (4,752)             -                       -                       -                       
Grants and contributions not

restricted to specific
programs 553,375          454,100          99,275            347                  116                  231                  

Unrestricted investment 
earnings 13,406            9,846               3,560               104,444          33,581            70,863            

Other 12,166            -                       12,166            -                       -                       -                       
Gain on sale  

of capital assets -                       95,023            (95,023)           -                       200                  (200)                
Total Revenues 1,922,227       1,954,492       (32,265)           6,971,322       6,304,572       666,750          

Expenses
General government 248,273          247,536          737                  -                       -                       -                       
Public safety 599,387          506,995          92,392            -                       -                       -                       
Streets and highways 466,688          379,053          87,635            -                       -                       -                       
Sanitation and waste removal 35,954            41,926            (5,972)             -                       -                       -                       
Culture and recreation 82,938            78,352            4,586               -                       -                       -                       
Economic development 367                  -                       367                  -                       -                       -                       
Miscellaneous 93,833            165,753          (71,920)           -                       -                       -                       
Interest on long-term debt 23,731            28,244            (4,513)             -                       -                       -                       
Water utility -                       -                       -                       271,996          216,821          55,175            
Sewer utility -                       -                       -                       392,504          394,892          (2,388)             
Refuse utility -                       -                       -                       106,520          103,015          3,505               
Nursing home -                       -                       -                       96,823            5,489,744       (5,392,921)      
Cedar Point housing -                       -                       -                       5,486,880       107,468          5,379,412       

Total Expenses 1,551,171       1,447,859       103,312          6,354,723       6,311,940       42,783            

Increase (Decrease) in Net Position
Before Transfers 371,056          506,633          (135,577)         616,599          (7,368)             623,967          

Transfers -                       (11,272)           11,272            -                       11,272            (11,272)           

Change in Net Position  371,056          495,361          (124,305)         616,599          3,904               612,695          

Net Position, January 1 3,414,640       2,919,279       495,361          2,648,179       2,644,275       3,904               

Net Position, December 31 3,785,696$     3,414,640$     371,056$        3,264,778$     2,648,179$     616,599$        

 Business-type ActivitiesGovernmental Activities
Increase
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The following graph depicts various governmental activities and shows the revenue and expenses directly related to those 
activities.

Expenses and Program Revenues - Governmental Activities

Revenues by Source - Governmental Activities

Charges for 
services, 16.6%

Operating 
grants and 

contributions, 
10.4%

Capital grants 
and 

contributions, 
5.7%

Grants and 
contributions 
unrestricted, 

28.8%

Property taxes, 
36.5%

Franchise taxes, 
0.7%

Other , 1.3%

Business-type Activities. Business-type activities increased net position, as shown in the changes in net 
position-table.

0.05 percent from fiscal 2023 to fiscal 2024. The primary 

influenced by spending in certain areas and the Care Center continues to make strategic decisions with a focus 
on future rates.
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Revenues in the Care Center are generally determined by three factors - occupancy, acuity of residents, and 

occupied. Acuity is measured by an assessment process that assigns residents to one of 48 categories called 
Resource Utilization Groups (RUG). The higher the RUG, the higher the rate charged. RUG assessments are 

e actual overall 

The Care Ce 2024 and 2023 was at a level of around 81.1 percent and 79.12 percent,
respectively. The Care Center .07 and 1.04 for fiscal 2024 and 2023, respectively. The Care 

s revenues were slightly higher in fiscal 2024 than 2023 due to an increase in rates.

Expenses and Program Revenues - Business-type Activities

Revenues by Source Business-type Activities

24



Financial Analysis of the City  

As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance-related legal 
requirements.   

Governmental Funds. governmental funds is to provide information on near-term inflows, outflows 
and balances of spendable 
particular, unassigned fund balance 
spending at the end of the fiscal year. The table below outlines the governmental fund balances for the year ending 
December 31, 2024. 

52 of this report. 

The General fund is the chief operating fund of the City.  At the end of the current year, the fund balance of the General 

fund balance to total fund expenditures.  The total unassigned fund balance as a percent of total fund expenditures is 
shown in the chart below along with total fund balance as a percent of total expenditures. 

Current Year Prior Year Increase
Ending Balance Ending Balance (Decrease)

General Fund Balances
Nonspendable

Advances to other funds 306,255$    350,481$    (44,226)$     
Prepaid items 25,307 24,039 1,268 

Restricted
Public safety 85,266 - 85,266 
Small city assistance 20,884 - 20,884 

Unassigned 797,479 688,229 109,250

1,235,191$     1,062,749$     172,442$    

General Fund Expenditures 1,167,116$       1,164,338$     
Unassigned as a Percent of Expenditures 68.3% 59.1%
Total Fund Balance as a Percent of Expenditures 105.8% 91.3%

increase in fund balance was due an overall increase of revenues related to public safety aid and a decrease in streets 
and highways and parks expenditures. 
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Other major governmental fund analysis is shown below: 

December 31 December 31 Increase
2024 2023 (Decrease)

Homestack Subdivision fund (306,255)$       (350,481)$       44,226$          
The Homestack Subdivision fund increase in fund balance during the year was due to
an increased amount of tax increment revenue received during the year.

Capital Improvement fund 819,483$        652,008$        167,475$        
The Capital Improvement fund increase in fund balance during the year was due to a decrease in capital outlay expenditures.

 
Proprietary Funds. -wide 

 

 
General Fund Budgetary Highlights 

 

budget and expenditures were over the final budget amounts as shown above. 

Capital Asset and Debt Administration 

Capital Assets -type activities as of  
December 31, 2024, is shown below in capital asset table (net of accumulated depreciation).  This investment in capital 
assets includes land, structures, improvements, machinery and equipment, vehicles, roads, highways and bridges.   

Major public project capital asset events during the current fiscal year were as follows:  

Purchase of a Lucas device for the ambulance 
 
New pump at Well #2 
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City of New Richland Capital Assets 
(net of depreciation)

Additional information on the City of New Richland C starting on page 56 of this 
report. 

Long-term Debt. At the end of the current fiscal year, the City had total bonded debt outstanding consisting of special 

bonds have revenue streams, they are all backed by the full faith and credit of the City. 

City of New Richland Outstanding Debt 

 due to regularly scheduled bond payments. 

Minnesota statutes limit the amount of net general obligation debt a City may issue to 3 percent of the market value of 
taxable property within the City.  Net debt is debt payable solely from ad valorem taxes.   

Additional information on the City of New Richland -term debt can be found in Note 3E starting on page 58 of this 
report. 
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The unemployment rate for Waseca County is currently 3.9 percent, which is a slight increase from a rate of 3.5
percent a year ago.  
 
Waseca County property values saw an increase of about 2.86% in 2024 

Inflationary trends in the region compare favorably to national indices. 

All of these factors were considered in preparin 025 fiscal year. 

Property tax levies for 2024 increased 8.73 percent. 

Requests for Information 

This terest in the 
Questions concerning any of the information provided in this report or requests for additional financial 

information should be addressed to the Clerk/Treasurer, City of New Richland, 203 N. Broadway, New Richland, Minnesota  
56072. 

 

28



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

GOVERNMENT-WIDE FINANCIAL STATEMENTS 
 

CITY OF NEW RICHLAND 
NEW RICHLAND, MINNESOTA 

 
 
 
 

FOR THE YEAR ENDED 
DECEMBER 31, 2024 

 
 

29



 

THIS PAGE IS LEFT  
 

BLANK INTENTIONALLY 

30



December 31, 2024

Component
Unit

Economic
Governmental Business-type Development 

Activities Activities Total Authority
Assets

Cash and temporary investments 2,058,461$     1,701,827$     3,760,288$     86,484$         
Investments -                       399,413          399,413          -                      
Receivables

Delinquent taxes 40,853            -                       40,853            -                      
Accounts, net of allowance for uncollectibles 144,592          1,172,122       1,316,714       -                      
Loans, net of allowances -                       -                       -                       29,923            
Special assessments 72,413            -                       72,413            -                      
Intergovernmental 57,258            -                       57,258            -                      

Advance to primary government -                       -                       -                       250,000          
Prepaid items 27,582            29,143            56,725            -                      
Residents' cash -                       38,252            38,252            -                      
Cash restricted by contributors for capital acquisitions -                       12,666            12,666            -                      
Other assets -                       31,962            31,962            -                      
Capital assets

Nondepreciable assets 221,473          60,000            281,473          -                      
Depreciable assets, net of accumulated depreciation 2,151,943       4,828,633       6,980,576       -                      

Total Assets 4,774,575       8,274,018       13,048,593     366,407          

Deferred Outflows of Resources
Deferred pension resources 200,431          98,073            298,504          -                      

Liabilities
Accounts payable 46,012            215,117          261,129          375                 
Advance from component unit -                       250,000          250,000          -                      
Due to other governments -                       66,787            66,787            -                      
Accrued interest payable 2,048              2,844              4,892              -                      
Accrued salaries payable 5,560              132,437          137,997          -                      
Deposits payable -                       4,525              4,525              -                      
Unearned revenue -                       1,428,633       1,428,633       -                      
Noncurrent liabilities

Due within one year
Long-term liabilities 140,132          259,474          399,606          -                      

Due in more than one year
Long-term liabilities 511,400          986,073          1,497,473       -                      
Net pension liability 198,552          784,318          982,870          -                      

Total Liabilities 903,704          4,130,208       5,033,912       375                 

Deferred Inflows of Resources
Deferred pension resources 285,606          977,105          1,262,711       -                      

Net Position
Net investment in capital assets 1,742,695       3,801,015       5,543,710       -                      
Restricted

Public safety 85,266            -                       85,266            -                      
Small city assistance 20,884            -                       20,884            -                      
Capital acquisitions 100,000          15,332            115,332          -                      
Debt service 296,562          -                       296,562          -                      
Economic development -                       -                       -                       279,923          

Unrestricted 1,540,289       (551,569)         988,720          86,109            

Total Net Position 3,785,696$     3,264,778$     7,050,474$     366,032$       

Primary Government

City of New Richland, Minnesota
Statement of Net Position

The notes to the financial statements are an integral part of this statement.
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Operating Capital
Charges for Grants and Grants and

Expenses Services Contributions Contributions
Governmental Activities

General government 248,273$        12,586$          -$                     -$                    
Public safety 599,387          223,006          172,342          103,891          
Streets and highways 466,688          1,601               20,884            4,823               
Sanitation and waste removal 35,954            -                       -                       -                      
Culture and recreation 82,938            3,036               5,800               -                      
Economic development 367                  -                       -                       -                      
Miscellaneous 93,833            81,503            -                       -                      
Interest on long-term debt 23,731            -                       -                       -                      

Total Governmental Activities 1,551,171       321,732          199,026          108,714          

Business-type Activities
Water utility 271,996          262,300          81,263            -                      
Sewer utility 392,504          338,517          15,787            -                      
Refuse utility 106,520          95,207            -                       -                      
Cedar pointe housing 96,823            75,300            -                       -                      
Nursing home 5,486,880       5,629,891       38,121            330,145          

Total Business-type Activities 6,354,723       6,401,215       135,171          330,145          

Total Primary Government 7,905,894       6,722,947       334,197          438,859          

Component Unit
Economic Development Authority 7,786               -                       470                  -                      

Total 7,913,680$     6,722,947$     334,667$        438,859$        

General Revenues
Property taxes, levied for general purposes
Property taxes, levied for debt service
Tax increments
Franchise taxes
Grants and contributions not restricted to specific programs
Unrestricted investment earnings
Miscellaneous
  Total General Revenues

Change in Net Position

Net Position, January 1

Net Position, December 31

Program Revenues

City of New Richland, Minnesota
Statement of Activities

For the Year Ended December 31, 2024

Functions/Programs

The notes to the financial statements are an integral part of this statement.
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Component
Unit

Economic
Governmental Business-type Development

Activities Activities Total Authority

(235,687)$     -$      (235,687)$  -$           
(100,148)         - (100,148) - 
(439,380)         - (439,380) - 

(35,954)          - (35,954) - 
(74,102)          - (74,102) - 

(367) - (367)                - 
(12,330)          - (12,330) - 
(23,731)          - (23,731) - 

(921,699)         - (921,699) - 

- 71,567 71,567 - 
- (38,200)           (38,200)           - 
- (11,313)           (11,313)           - 
- (21,523)           (21,523)           - 
- 511,277          511,277          - 
- 511,808          511,808          - 

- 511,808          (409,891)         - 

- - - (7,316) 

(921,699)         511,808          (409,891)         (7,316) 

517,305         - 517,305 - 
130,000         - 130,000 - 

53,385 - 53,385 - 
13,118 - 13,118 - 

553,375         347 553,722 - 
13,406 104,444          117,850 87 
12,166 - 12,166 - 

1,292,755      104,791          1,397,546       87 

371,056         616,599          987,655          (7,229) 

3,414,640      2,648,179       6,062,819       373,261          

3,785,696$    3,264,778$     7,050,474$     366,032$        

Net (Expense) Revenue and
Changes in Net Position

The notes to the financial statements are an integral part of this statement.
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TIF District 1-1 Other
Homestake Capital Governmental

 General Subdivision Improvement Funds Total
Assets

Cash and temporary investments 786,051$        -$                     834,422$        437,988$        2,058,461$         
Receivables

Delinquent taxes 40,853            -                       -                       -                       40,853                
Accounts, net of allowance for uncollectibles 140,728          -                       3,864              -                       144,592             
Special assessments -                       -                       -                       72,413            72,413                
Intergovernmental 2,596              -                       781                 53,881            57,258                

Advances to other funds 306,255          -                       -                       -                       306,255             
Prepaid items 25,307            -                       -                       2,275              27,582                

Total Assets 1,301,790$     -$                     839,067$        566,557$        2,707,414$         

Liabilities
Accounts payable 20,186$          -$                     19,584$          6,242$            46,012$              
Advances from other funds -                       306,255          -                       -                       306,255             
Accrued salaries payable 5,560              -                       -                       -                       5,560                  

Total Liabilities 25,746            306,255          19,584            6,242              357,827             

Deferred Inflows of Resources
Unavailable revenue

Property taxes 40,853            -                       -                       -                       40,853                
Special assessments -                       -                       -                       72,413            72,413                

Total Deferred Inflows of Resources 40,853            -                       -                       72,413            113,266              

Fund Balances 
Nonspendable 

Advances to other funds 306,255$        -$                     -$                     -$                     306,255$            
Prepaid items 25,307            -                       -                       2,275              27,582                

Restricted
Public safety 85,266            -                       -                       -                       85,266                
Small city assistance 20,884            -                       -                       -                       20,884                
Fire capital -                       -                       100,000          -                       100,000             
Debt service -                       -                       226,197          226,197             

Committed
Fire protection -                       -                       -                       295,378          295,378             

Assigned
General capital -                       -                       719,483          -                       719,483             
Renovation -                       -                       -                       780                 780                      

Unassigned 797,479          (306,255)         -                       (36,728)           454,496             
Total Fund Balances 1,235,191       (306,255)         819,483          487,902          2,236,321           

Total Liabilities, Deferred Inflows of
Resources and Fund Balances 1,301,790$     -$                     839,067$        566,557$        2,707,414$         

City of New Richland, Minnesota
Balance Sheet

Governmental Funds
December 31, 2024

The notes to the financial statements are an integral part of this statement.
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Reconciliation of the Balance Sheet
to the Statement of Net Position

Governmental Funds
December 31, 2024

Total Fund Balances - Governmental Funds 2,236,321$    

Amounts reported for governmental activities in the statement
of net position are different because

Net capital assets used in governmental activities are not financial
resources and therefore are not reported as assets in the funds. 2,373,416       

Long-term liabilities, including bonds payable, are not due and payable in the
current period and therefore are not reported as liabilities in the funds.
Long-term liabilities at year-end consist of

Compensated absences payable (20,811)          
Net pension liability (198,552)        
Bonds payable (628,000)        
Unamortized bond premium (2,721) 

Long-term assets are not available to pay current-period expenditures and, therefore,
are delayed in the funds.

Delinquent property taxes 40,853
Special assessments 72,413

Governmental funds do not report long-term amounts related to pensions.
Deferred outflows of pension resources 200,431          
Deferred inflows of pension resources (285,606)        

Governmental funds do not report a liability for accrued interest until
due and payable. (2,048) 

Total Net Position - Governmental Activities 3,785,696$     

City of New Richland, Minnesota

The notes to the financial statements are an integral part of this statement.
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Formerly
TIF District 1-1 Major Fund Other

Homestake Capital Debt Governmental
General Subdivision Improvement Service Funds Total

Revenues
Taxes 353,110$        53,385$          180,350$        130,000$        716,845$       
Special assessments 355                  -                       -                       24,414            24,769            
Licenses and permits 12,339            -                       -                       -                       12,339            
Intergovernmental 692,850          -                       -                       16,971            709,821         
Charges for services 160,516          -                       -                       53,048            213,564         
Fines and forfeits 7,675               -                       -                       -                       7,675              
Investment earnings 11,641            -                       1,721               44                    13,406            
Miscellaneous 101,072          -                       132,831          -                       233,903         

Total Revenues 1,339,558       53,385            314,902          224,477          1,932,322      

Expenditures
Current

General government 242,697          -                       -                       1,000               243,697         
Public safety 542,150          -                       -                       28,542            570,692         
Streets and highways 214,449          -                       -                       15,971            230,420         
Sanitation and waste removal 35,954            -                       -                       -                       35,954            
Culture and recreation 41,626            -                       -                       -                       41,626            
Economic development -                       367                  -                       -                       367                 
Miscellaneous 90,240            -                       -                       -                       90,240            

Capital outlay
General government -                       -                       1,777               -                       1,777              
Public safety -                       -                       19,584            -                       19,584            
Streets and highways -                       -                       107,066          36,728            143,794         
Culture and recreation -                       -                       19,000            -                       19,000            

Debt service
Principal -                       -                       -                       158,000          158,000         
Interest and other -                       -                       -                       25,215            25,215            

Total Expenditures 1,167,116       367                  147,427          265,456          1,580,366      

Excess (Deficiency) of Revenues 
Over (Under) Expenditures 172,442          53,018            167,475          (40,979)           351,956         

Other Financing Sources (Uses) 
Transfers in -                       -                       -                       8,792               8,792              
Transfers out -                       (8,792)             -                       -                       (8,792)             

    
Net Changes in Fund Balances 172,442          44,226            167,475          (32,187)           351,956         

Fund Balances, January 1 as Previously Reported 1,062,749       (350,481)         652,008          246,206$        273,883          1,884,365      

Change within Financial Reporting Entity (Note 8)
Change from major to nonmajor fund -                       -                       -                       (246,206)         246,206          -                       

Fund Balance, January 1 as Restated 1,062,749       (350,481)         652,008          -                       520,089          1,884,365      

Fund Balances, December 31 1,235,191$     (306,255)$       819,483$        -$                     487,902$        2,236,321$    

City of New Richland, Minnesota
Statement of Revenues, Expenditures and Changes in Fund Balances

Governmental Funds
For the Year Ended December 31, 2024

The notes to the financial statements are an integral part of this statement.
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City of New Richland, Minnesota
Reconciliation of the Statement of

Revenues, Expenditures and Changes in Fund Balances
to the Statement of Activities

Governmental Funds
For the Year Ended December 31, 2024

Amounts reported for governmental activities in the statement
of activities are different because

Net Change in Fund Balances - Governmental Funds 351,956$        

Governmental funds report capital outlay as expenditures.  However, in the statement of
activities the cost of those assets is allocated over the estimated useful lives and reported
as depreciation expense.

Capital outlay 56,312           
Depreciation expense (205,894)         

The issuance of long-term debt provides current financial resources to governmental funds, while
the repayment of principal of long-term debt consumes the current financial resources of governmental
funds.  Neither transaction, however, has any effect on net position.  Also, governmental funds report  
the effect of premiums, discounts and similar items when debt is first issued,
whereas these amounts are delayed and amortized in the statement of activities.

Principal repayments 158,000          
Amortization of premium of bonds 680                  

Interest on long-term debt in the statement of activities differs from the amount reported in the
governmental fund because interest is recognized as an expenditure in the funds when it is due,
and thus requires the use of current financial resources.  In the statement of activities, however,
interest expense is recognized as the interest accrues, regardless of when it is due. 804                  

Long-term pension activity is not reported in governmental funds. 
Pension expense 19,716           
Direct aid contributions 5,720

Delinquent property taxes receivable will be collected this year, but are not available soon
enough to pay for the current period's expenditures, and therefore are unearned in the funds.

Certain revenues are recognized as soon as they are earned.  Under the modified accrual
to liquidate liabilities of the current period.

Special assessments (19,809)           
Property taxes 4,982              

Some expenses reported in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in governmental funds.

Compensated absences (1,411)            

Change in Net Position - Governmental Activities 371,056$        

The notes to the financial statements are an integral part of this statement.
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City of New Richland, Minnesota
Statement of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

General Fund
For the Year Ended December 31, 2024

Actual Variance with
Original Final Amounts Final Budget

Revenues
Taxes 368,600$        368,600$        353,110$        (15,490)$        
Special assessments -                       -                       355                  355                  
Licenses and permits 27,225            27,225            12,339            (14,886)          
Intergovernmental 561,820          561,820          692,850          131,030         
Charges for services 167,600          167,600          160,516          (7,084)            
Fines and forfeits 5,000               5,000               7,675               2,675               
Investment earnings 1,000               1,000               11,641            10,641            
Miscellaneous 166,600          166,600          101,072          (65,528)          

Total Revenues 1,297,845       1,297,845       1,339,558       41,713            

Expenditures
Current

General government 267,015          267,015          242,697          24,318            
Public safety 542,385          542,385          542,150          235                  
Streets and highways 237,350          237,350          214,449          22,901            
Sanitation and waste removal 37,000            37,000            35,954            1,046               
Culture and recreation 54,095            54,095            41,626            12,469            
Miscellaneous 160,000          160,000          90,240            69,760            

Total Expenditures 1,297,845       1,297,845       1,167,116       130,729         

Net Changes in Fund Balances -                       -                       172,442          172,442         

Fund Balances, January 1 1,062,749       1,062,749       1,062,749       -                      

Fund Balances, December 31 1,062,749$     1,062,749$     1,235,191$     172,442$        

Budgeted Amounts

The notes to the financial statements are an integral part of this statement.
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Nonmajor
601 602 610 603

Water Sewer Cedar Pointe New Richland Refuse
 Utility  Utility  Housing  Care Center  Utility  Total 

Assets
Current Assets

Cash and temporary investments 251,692$        (195,407)$      86,833$          1,588,136$    (29,427)$         1,701,827$   
Investments -                        -                        -                        399,413          -                         399,413         
Accounts receivable, net of allowance for uncollectibles 29,440            46,307            -                        1,084,503       11,872             1,172,122       
Prepaid items 853                  -                        54                    28,236            -                         29,143           

Total Current Assets 281,985          (149,100)        86,887            3,100,288       (17,555)            3,302,505       

Noncurrent Assets
Cash restricted by contributors for capital acquisitions -                        -                        -                        12,666            -                         12,666           
Residents' cash -                        -                        -                        38,252            -                         38,252           
Capital assets

Land -                        -                        60,000            -                        -                         60,000           
Land improvements -                        -                        -                        290,854          -                         290,854         
Buildings 32,938            -                        810,554          2,231,219       -                         3,074,711       
Utility systems 3,166,939       6,819,021       -                        -                        -                         9,985,960       
Machinery and equipment 20,175            17,547            -                        1,045,471       -                         1,083,193       
Vehicles 4,161               -                        -                        -                        -                         4,161               

Less accumulated depreciation (1,766,685)     (4,339,552)     (437,204)        (3,066,805)     -                         (9,610,246)     

Total Capital Assets (Net of Accumulated Depreciation) 1,457,528       2,497,016       433,350          500,739          -                         4,888,633       

Total Noncurrent Assets 1,457,528       2,497,016       433,350          551,657          -                         4,939,551       

Other Assets
Subscription-based information technology agreement

Net of accumulated amortization -                        -                        -                        31,962            -                         31,962           

Total Assets 1,739,513       2,347,916       520,237          3,683,907       (17,555)            8,274,018       

Deferred Outflows of Resources
Deferred pension resources 1,871 -                        -                        96,202            -                         98,073

Liabilities
Current Liabilities

Accounts payable 7,238               15,668            666                  149,412          5,927                178,911         
Due to other governments 130                  -                        -                        65,791            866                   66,787           
Accrued interest payable 77                    2,767               -                        -                        -                         2,844               
Accrued salaries payable 420                  -                        -                        132,017          -                         132,437         
Deposits payable -                        -                        4,525               -                        -                         4,525               
Compensated absences payable 976                  -                        -                        114,521          -                         115,497         
Unearned revenue -                        -                        -                        1,428,633       -                         1,428,633       
Leases payable -                        -                        -                        3,105               -                         3,105               
Subscriptions payable -                        -                        -                        14,872            -                         14,872           
Notes payable 7,000               7,000               -                        -                        -                         14,000           
Bonds payable -                        112,000          -                        -                        -                         112,000         

Total Current Liabilities 15,841            137,435          5,191               1,908,351       6,793                2,073,611       

Noncurrent Liabilities
Advances from component unit -                        -                        250,000          -                        -                         250,000         
Residents' and employees' cash -                        -                        -                        36,206            -                         36,206           
Compensated absences payable 1,869               -                        -                        -                        -                         1,869               
Net pension liability 8,438 -                        -                        775,880          -                         784,318         
Leases payable -                        -                        -                        5,747               -                         5,747               
Subscriptions payable -                        -                        -                        16,839            -                         16,839           
Notes payable -                        -                        266,618          -                        -                         266,618         
Bonds payable -                        695,000          -                        -                        -                         695,000         

Total Noncurrent Liabilities 10,307            695,000          516,618          834,672          -                         2,056,597       

Total Liabilities 26,148            832,435          521,809          2,743,023       6,793                4,130,208       

Deferred Inflows of Resources
Deferred pension resources 6,104 -                        -                        971,001          -                         977,105         

Net Position
Net investment in capital assets 1,450,528       1,683,016       166,732          500,739          -                         3,801,015       
Restricted for capital acquisitions -                        -                        -                        15,332            -                         15,332           
Unrestricted 258,604          (167,535)        (168,304)        (449,986)        (24,348)            (551,569)       

Total Net Position 1,709,132$    1,515,481$    (1,572)$           66,085$          (24,348)$         3,264,778$   

Business-type Activities - Enterprise Funds

City of New Richland, Minnesota
Statement of Net Position

Proprietary Funds
December 31, 2024

The notes to the financial statements are an integral part of this statement.
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Formerly
Nonmajor Fund Nonmajor

602 610 603
Water Sewer Cedar Pointe New Richland Refuse
 Utility  Utility  Housing  Care Center Utility  Total 

Operating Revenues
Charges for services 262,300$        334,433$      75,300$         5,615,848$    95,207$         6,383,088$       
Other operating income -                       -                     -                     14,043           -                      14,043              

Total Operating Revenues 262,300          334,433         75,300           5,629,891      95,207           6,397,131         

Operating Expenses
Salaries and benefits 29,575            -                     -                     -                      -                      29,575              
Supplies and repairs 85,426            31,784           -                     -                      47                  117,257            
Other services and charges 47,698            228,444         31,970           -                      106,473         414,585            
Insurance 5,798               9,186             1,468             -                      -                      16,452              
Utilities 36,763            19,558           9,077             -                      -                      65,398              
Nursing services -                       -                     -                     2,607,058      -                      2,607,058         
Other care related services -                       -                     -                     234,087         -                      234,087            
Ancillary services -                       -                     -                     253,456         -                      253,456            
Dietary -                       -                     -                     586,199         -                      586,199            
Laundry -                       -                     -                     63,981           -                      63,981              
Housekeeping -                       -                     -                     76,149           -                      76,149              
Operations and maintenance -                       -                     14,877           312,336         -                      327,213            
Property and related -                       -                     -                     245,084         -                      245,084            
Depreciation 69,706            94,522           39,431           74,183           -                      277,842            
General and administrative -                       -                     -                     631,050         -                      631,050            
Employee benefits -                       -                     -                     403,297         -                      403,297            

Total Operating Expenses 274,966          383,494         96,823           5,486,880      106,520         6,348,683         

Operating Income (Loss) (12,666)           (49,061)         (21,523)         143,011         (11,313)          48,448              

Nonoperating Revenues (Expenses)
Other income 347                  -                     -                     -                      -                      347                    
Investment income 1,114               -                     108                103,222         -                      104,444            
Grant revenue 81,263            15,787           -                     38,121           -                      135,171            
Refunds and reimbursements 3,171               4,084             -                     -                      -                      7,255                
Interest expense (201)                (9,010)            -                     -                      -                      (9,211)              

Total Nonoperating Revenues (Expenses) 85,694            10,861           108                141,343         -                      238,006            

Income (Loss) Before Contributions 73,028            (38,200)         (21,415)         284,354         (11,313)          286,454            

Capital Contributions -                       -                     -                     330,145         -                      330,145            

Change in Net Position 73,028            (38,200)         (21,415)         614,499         (11,313)          616,599            

Net Position, January 1 as Previously Reported 1,636,104       1,553,681      -                     (548,414)        6,808             2,648,179         

Change within Financial Reporting Entity (Note 8)
Change from nonmajor to major fund -                       -                     19,843           -                      (19,843)          -                        

Net Position, January 1 as Restated 1,636,104       1,553,681      19,843           (548,414)        (13,035)          2,648,179         

Net Position, December 31 1,709,132$     1,515,481$    (1,572)$         66,085$         (24,348)$        3,264,778$       

City of New Richland, Minnesota
Statement of Revenues, Expenses and Changes in Fund Net Position

Proprietary Funds
For the Year Ended December 31, 2024

Business-type Activities - Enterprise Funds

601

The notes to the financial statements are an integral part of this statement.
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Nonmajor
601 602 610 603

Water Sewer Cedar Pointe New Richland Refuse
 Utility  Utility  Housing  Care Center Utility  Total 

Cash Flows from Operating Activities
Receipts from customers 271,687$        335,243$        74,336$          5,331,813$     95,372$          6,108,451$        
Payments to suppliers and vendors (171,167)         (275,299)         (57,913)           (5,646,949)      (108,988)         (6,260,316)         
Payments to and on behalf of employees (41,603)           -                        -                        -                        -                        (41,603)              
Other receipts 3,518               4,084               -                        14,043             -                        21,645                

Net Cash Provided (Used) by Operating Activities 62,435             64,028             16,423             (301,093)         (13,616)           (171,823)             

Cash Flows from Noncapital Financing Activities
Government grants 81,263             15,787             -                        39,440             -                        136,490              

Cash Flows from Capital and Related Financing Activities
Principal paid on long term debt (7,000)              (118,000)         -                        (17,236)           -                        (142,236)             
Interest paid on long term debt (279)                 (9,458)              -                        -                        -                        (9,737)                 
Sale (purchases) of noncurrent cash and investments -                        -                        -                        (409)                 -                        (409)                     
Grant revenue -                        -                        -                        347,712          -                        347,712              
Acquisition of capital assets (43,351)           -                        -                        (121,442)         -                        (164,793)             

Net Cash Provided (Used) by Capital and Related
Financing Activities (50,630)           (127,458)         -                        208,625          -                        30,537                

Cash Flows from Investing Activities
Interest and dividends received on cash and investments 1,114               -                        108                  77,026             -                        78,248                
Increase (decrease) in cash restricted for capital acquisitions -                        -                        -                        (19)                   -                        (19)                      
Sale (purchase) of investments -                        -                        -                        52,343             -                        52,343                

Net Cash Provided (Used) by Investing Activities 1,114               -                        108                  129,350          -                        130,572              

Net Increase (Decrease) in Cash and Temporary Investments 94,182             (47,643)           16,531             76,322             (13,616)           125,776              

Cash and Temporary Investments, January 1 157,510          (147,764)         70,302 1,511,814       (15,811)           1,576,051           

Cash and Temporary Investments, December 31 251,692$        (195,407)$       86,833$          1,588,136$     (29,427)$         1,701,827$        

Reconciliation of Operating Income (Loss) to Net
Cash Provided (Used) by Operating Activities

Operating income (loss) (12,666)$         (49,061)$         (21,523)$         143,011$        (11,313)$         48,448$               
Adjustments to reconcile operating income (loss) to net cash

provided (used) by operating activities
Other income related to operations 3,518               4,084               -                        -                        -                        7,602                   
Depreciation 69,706             94,522             39,431             74,183             -                        277,842              
(Increase) decrease in assets

Accounts receivable 9,387               810                  -                        (284,035)         165                  (273,673)             
Prepaid items (43)                   -                        (24)                   (3,153)              -                        (3,220)                 

Decrease in deferred outflows of resources
Deferred pension resources 4,214               -                        -                        269,360          -                        273,574              

Increase (decrease) in liabilities
Accounts payable 4,431               13,673             (497)                 (56,205) (2,891)              (41,489)              
Due to other governments 130                  -                        -                        -                        423                  553                     
Accrued salaries payable (1,227)              -                        -                        77,672             -                        76,445                
Compensated absences payable 392                  -                        -                        -                        -                        392                     
Net pension liability (13,063)           -                        -                        (610,908)         -                        (623,971)             
Deposits payable -                        -                        (964)                 -                        -                        (964)                     

Increase (decrease) in deferred inflows of resources
Deferred pension resources (2,344)              -                        -                        88,982             -                        86,638                

Net Cash Provided (Used) by Operating Activities 62,435$          64,028$          16,423$          (301,093)$       (13,616)$         (171,823)$          

City of New Richland, Minnesota
Statement of Cash Flows

Proprietary Funds
For the Year Ended December 31, 2024

Business-type Activities - Enterprise Funds

The notes to the financial statements are an integral part of this statement.
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City of New Richland, Minnesota 
Notes to the Financial Statements

December 31, 2024

Note 1: Summary of Significant Accounting Policies 

A. Reporting Entity  

The City of New Richland  statutes. The City is 
governed by an elected Mayor and a four-member Council. The Council exercises legislative authority and determines all 
matters of policy. The Council appoints personnel responsible for the proper administration of all affairs relating to the 
City. The City has considered all potential units for which it is financially accountable, and other organizations for which 
the nature and significance of their relationship 
statements to be misleading or incomplete. The Governmental Accounting Standards Board (GASB) has set forth criteria 
to be considered in determining financial accountability. These criteria include appointing a voting majority of an 

the potential for the organization to provide specific benefits to, or impose specific financial burdens on the primary 

and so data from these units are combined with data of the primary government. The blended component unit presented 
has a September 30 year end. 

Discretely Presented Component Unit. The Economic Development Authority (Authority) was created pursuant to 
Minnesota statutes 469.090 through 469.108 to carry out economic and industrial development and redevelopment within 
the City in accordance with policies established by the Council. The criterion that results in the EDA being reported as a 
discretely presented component unit include 1) a five member board unit consisting of two City council member and three 
council appointed community volunteers and 2) the ability of the City to impose its will on the EDA by significantly 

 The 
Authority is reported as a discretely presented component unit as a governmental fund type. Separate financial 
statements are not issued for this component unit.  

The New Richland Care Center enterprise fund financial statements reflect the years ended September 30, 2024. The Care 
Center was organized to provide nursing home care and operates a 45-bed nursing facility in city limits. The Care Center is 
governed by an advisory board, the members of which are appointed by the City Council. 

 
B. Government-Wide and Fund Financial Statements 

The government-wide financial statements (i.e., the statement of net position and the statement of activities) report 
information on all of the nonfiduciary activities of the City and its component units. For the most part, the effect of 
interfund activity has been removed from these statements. Governmental activities, which normally are supported by 
taxes and intergovernmental revenues, are reported separately from business-type activities, which rely to a significant 
extent on fees and charges for support. Likewise, the City is reported separately from certain legally separate component 
units for which the City is financially accountable. 

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment is offset 
by program revenues. Direct expenses are those that are clearly identifiable with a specific function or segment. Amounts 
reported as program revenues include 1) charges to customers or applicants who purchase, use, or directly benefit from 
goods, services, or privileges provided by a given function or segment and 2) grants and contributions that are restricted 
to meeting the operational or capital requirements of a particular function or segment. Taxes and other items not properly 
included among program revenues are reported instead as general revenues.  

Separate financial statements are provided for governmental funds, proprietary funds. Major individual governmental 
funds and major individual enterprise funds are reported as separate columns in the fund financial statements. 
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City of New Richland, Minnesota 
Notes to the Financial Statements

December 31, 2024

Note 1: Summary of Significant Accounting Policies (Continued) 

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 
 

The government-wide financial statements are reported using the economic resources measurement focus and the 
accrual basis of accounting, as are the proprietary fund financial statements. Revenues are recorded when earned and 
expenses are recorded when a liability is incurred, regardless of the timing of related cash flows. Property taxes are 
recognized as revenues in the year for which they are levied. Grants and similar items are recognized as revenue as soon 
as all eligibility requirements imposed by the provider have been met. 

 
Governmental fund financial statements are reported using the current financial resources measurement focus and the 
modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. 
Revenues are considered to be available when they are collectible within the current period or soon enough thereafter to 
pay liabilities of the current period. For this purpose, the City considers revenues to be available if they are collected within 
60 days of the end of the current fiscal period. Expenditures generally are recorded when a liability is incurred, as under 
accrual accounting. However, debt service expenditures, as well as expenditures related to compensated absences and 
claims and judgments, are recorded only when payment is due. 

Property taxes, franchise taxes, licenses, and interest associated with the current fiscal period are all considered to be 
susceptible to accrual and so have been recognized as revenues of the current fiscal period. Only the portion of special 
assessments receivable due within the current fiscal period is considered to be susceptible to accrual as revenue of the 
current period. All other revenue items are considered to be measurable and available only when cash is received by the 
City.

Revenue resulting from exchange transactions, in which each party gives and receives essentially equal value, is recorded 
on the accrual basis when the exchange takes place. On a modified accrual basis, revenue is recorded in the year in which 
the resources are measurable and become available.  

Non-exchange transactions, in which the City receives value without directly giving equal value in return, include property 
taxes, grants, entitlement and donations. On an accrual basis, revenue from property taxes is recognized in the year for 
which the tax is levied. Revenue from grants, entitlements and donations is recognized in the year in which all eligibility 
requirements have been satisfied. Eligibility requirements include timing requirements, which specify the year when the 
resources are required to be used or the year when use is first permitted, matching requirements, in which the City must 
provide local resources to be used for a specified purpose, and expenditure requirements, in which the resources are 
provided to the City on a reimbursement basis. On a modified accrual basis, revenue from non-exchange transactions 
must also be available before it can be recognized. 

Unearned revenue arises when assets are recognized before revenue recognition criteria have been satisfied. Grants and 
entitlements received before eligibility requirements are met are also recorded as unearned revenue.  

The preparation of financial statements in conformity with accounting principles generally accepted in the United States 
of America requires management to make estimates and assumptions that affect certain reported amounts and 
disclosures. Accordingly, actual results could differ from those estimates. 

The City reports the following major governmental funds: 
 

The General fund is the It accounts for all financial resources of the general 
government, except those required to be accounted for in another fund. 
 
The TIF District 1-1 Homestake Subdivision fund accounts for the public improvements that are allowable under pooled tax 
increment funding laws in the state.  
 
The Capital Improvement fund accounts for funds for future capital expenditures. 
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City of New Richland, Minnesota 
Notes to the Financial Statements

December 31, 2024

Note 1: Summary of Significant Accounting Policies (Continued) 

The City reports the following major proprietary funds: 
 

The Water Utility fund ensure that user charges are 
sufficient to pay for those costs. 
 
The Sewer Utility fund ensure that user charges 
are sufficient to pay for those costs. 
 
The Cedar Point apartments and to ensure that user charges are 
sufficient for those costs. 
 
The New Richland Care Center fund 
ensure that user charges are sufficient to pay for those costs. 

 
As a general rule the effect of interfund activity has been eliminated from government-wide financial statements. 

s other functions of the 
City. Elimination of these charges would distort the direct costs and program revenues reported for the various functions 
concerned. 

 
Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues and 
expenses generally result from providing services and producing and delivering goods in connection with a proprietary 

s principal ongoing operations. 
customers for sales and services. The City also recognizes as operating revenue the portion of tap fees intended to 
recover the cost of connecting new customers to the system. All revenues and expenses not meeting this definition are 
reported as nonoperating revenues and expenses. 

D. Assets, Deferred Outflows of Resources, Liabilities, Deferred Inflows of Resources and Net Position/Fund Balances 

Deposits and Investments 

-term 
investments with original maturities of three months or less from the date of acquisition. 
the government-wide cash and temporary investments pool is considered to be cash and cash equivalents for purposes 
of the statements of cash flows. 

Cash balances from all funds are pooled and invested, to the extent available, in certificates of deposit and other 
authorized investments. Earnings from such investments are allocated on the basis of applicable participation by each of 
the funds. 

 
The City may also invest idle funds as authorized by Minnesota statutes, as follows: 

 

1. Direct obligations or obligations guaranteed by the United States or its agencies. 
 

2. Shares of investment companies registered under the Federal Investment Company Act of 1940 and received the 
highest credit rating, rated in one of the two highest rating categories by a statistical rating agency, and have a 
final maturity of thirteen months or less. 
 

3.
 

 
4.  
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City of New Richland, Minnesota 
Notes to the Financial Statements

December 31, 2024
 

Note 1: Summary of Significant Accounting Policies (Continued) 
 

5. Obligation of a school district with an original maturity not exceeding 13 months and (i) rated in the highest 
category by a national bond rating service or (ii) enrolled in the credit enhancement program pursuant to statute 
section 126C.55. 
 

6.  
 

7. Commercial paper issued by United States banks corporations or their Canadian subsidiaries, of highest quality 
category by at least two nationally recognized rating agencies, and maturing in 270 days or less. 
 

8. Repurchase or reverse repurchase agreements and securities lending agreements with financial institutions 

with capitalization exceeding $10,000,000, a primary reporting dealer in U.S. government securities to the Federal 
Reserve Bank of New York, or certain Minnesota securities broker-dealers. 
 

9. Guaranteed investment contracts (GIC's) issued or guaranteed by a United States commercial bank, a domestic 
branch of a foreign bank, a United States insurance company, or its Canadian subsidiary, whose similar debt  
obligations were rated in one of the top two rating categories by a nationally recognized rating agency. 

 
The City categorizes its fair value measurements within the fair value hierarchy established by generally accepted 
accounting principles. The hierarchy is based on the valuation inputs used to measure the fair value of the asset. Level 1 
inputs are quoted prices in active markets for identical assets; Level 2 inputs are significant other observable inputs; Level 

57 
and are valued using quoted market prices (Level 1 inputs). 

The City has not adopted a formal investment policy that addresses interest rate and credit risk. 
 

Property Taxes  

The Council annually adopts a tax levy and certifies it to the County in December for collection the following year. The 
County is responsible for collecting all property taxes for the City. These taxes attach an enforceable lien on taxable 
property within the City on January 1 and are payable by the property owners in two installments. The taxes are collected 
by the County Treasurer and tax settlements are made to the City during January, June and November each year. 

Delinquent taxes receivable include the past six years' uncollected taxes. Delinquent taxes have been offset by an 
unavailable revenue liability for delinquent taxes not received within 60 days after year end in the fund financial 
statements. 

Accounts Receivable 

Accounts receivable include amounts billed for services provided before year end. Unbilled utility enterprise fund 
receivables are also included for services provided in 2024. The City annually certifies delinquent utility accounts to the 
County for collection. All trade receivables are shown net of an allowance for uncollectible accounts. The allowance for 
uncollectible accounts at December 31, 2024 was approximately $325,000 in the Care Center fund and $60,556 for 
Ambulance receivables. 

Special Assessments 

Special assessments represent the financing for public improvements paid for by benefiting property owners. These 
assessments are recorded as receivables upon certification to the County. Special assessments are recognized as 
revenue when they are annually certified to the County or received in cash or within 60 days after year end. All 
governmental special assessments receivable are offset by an unearned revenue liability in the fund financial statements. 

 

48



City of New Richland, Minnesota 
Notes to the Financial Statements

December 31, 2024
 

Note 1: Summary of Significant Accounting Policies (Continued) 

Interfund Receivables and Payables 

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end of the fiscal 

-current portion of interfund loans). All other outstanding balances between funds are reported 
 Any residual balances outstanding between the governmental activities and business-type 

activities are reported in the government-  
 

Advances between funds, as reported in the fund financial statements, are offset by a fund balance reserve account in 
applicable governmental funds to indicate that they are not available for appropriation and are not expendable available 
financial resources. 

Inventories and Prepaid Items 

All inventories are stated at the lower of cost or market on the first-in, first-out (FIFO) method. Inventories of governmental 
funds are recorded as expenditures when consumed rather than when purchased. 

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid items in 
both government-wide and fund financial statements. 

Restricted Assets 

Restricted assets consist cash restricted by contributors for capital acquisitions. Contributions of cash for capital 
additions are maintained in several checking accounts until expended for their intended purpose. 

 
Capital Assets 

  
Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., roads, bridges, sidewalks, and 
similar items), are reported in the applicable governmental or business-type activities columns in the government-wide 
financial statements. Capital assets are defined by the City as assets with an estimated useful life in excess of one year. 
The City reports infrastructure assets on a network and subsystem basis. Accordingly, the amounts spent for the 
construction or acquisition of infrastructure assets are capitalized and reported in the government-wide financial 
statements. 

 
In the case of initial capitalization of general infrastructure assets (i.e., those reported by governmental activities) the City 
chose to include items dating back to June 30, 1980. The City was able to estimate the historical cost for the initial 
reporting of these assets through back trending (i.e., estimating the current replacement cost of the infrastructure to be 
capitalized and using an appropriate price-level index to deflate the cost to the acquisition year or estimated acquisition 
year). As the City constructs or acquires capital assets each period, including infrastructure assets, they are capitalized 
and reported at historical cost. The reported value excludes normal maintenance and repairs which are essentially 
amounts spent in relation to capital assets that do not increase the capacity or efficiency of the item or extend its useful 
life beyond the original estimate. In the case of donations the City values these capital assets at acquisition value of the 
item at the date of its donation.  

Subscription-Based Information Technology Agreements (SBITA) 

SBITA assets are initially measured as the sum of the present value of payments expected to be made during the 
subscription term, payments associated with the SBITA contract made to the SBITA vendor at the commencement of the 
subscription term, when applicable, and capitalizable implementation costs, less any SBITA vendor incentives received 
from the SBITA vendor at the commencement of the SBITA term. SBITA assets are amortized in a systematic and rational 
manner over the shorter of the subscription term or the useful life of the underlying IT assets. 

 

49



City of New Richland, Minnesota 
Notes to the Financial Statements

December 31, 2024

Note 1: Summary of Significant Accounting Policies (Continued) 

For financial statement purposes only, a capitalization threshold is established for each capital asset category as follows: 
 

 
Major outlays for capital assets and improvements are capitalized as projects are constructed.  

Property, plant and equipment are depreciated using the straight line method over the following estimated useful lives:  

 
Deferred Outflows of Resources 

 
In addition to assets, the statement of net position will sometimes report a separate section for deferred outflows of 
resources. This separate financial statement element, deferred outflows of resources, represents a consumption of net 
assets that applies to a future period(s) and so will not be recognized as an outflow of resources (expense/expenditure) 
until then. The City has only one item that qualifies for reporting in this category. Accordingly, the item, deferred pension 
resources, is reported only in the statements of net position. This item results from actuarial calculations and current year 
pension contributions made subsequent to the measurement date. 

Compensated Absences 
 

PTO balances at 100 percent. All vacation pay 
is accrued when incurred in the government-wide, proprietary, and fiduciary fund financial statements. A liability for these 
amounts is reported in governmental funds only if they have matured, for example, as a result of employee resignations 
and retirements. The total amount of compensated absences accrued for 2024 was $138,177.  

Postemployment Benefits Other Than Pensions 

In June 2015, the GASB issued Statement No. 75, Accounting and Financial Reporting by Employers for Postemployment 
Benefits Other Than Pensions  Statement No. 75 requires accrual-based 
measurement, recognition and disclosure of other postemployment benefits (OPEB) expense, such as retiree medical and 

an assets. During the year 
2024, the City calculated its OPEB liability using the alternative measurement method and determined that the calculated 
liability was immaterial. At this point, the City anticipates it will not incur material future explicit or implicit OPEB costs for 
its employees and therefore, no liability will be recorded. 
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Note 1: Summary of Significant Accounting Policies (Continued) 

Long-term Obligations 
 

In the government-wide financial statements, and proprietary fund types in the fund financial statements, long-term debt 
and other long-term obligations are reported as liabilities in the applicable governmental activities, business-type 
activities, or proprietary fund type statement of net position. Bond premiums and discounts, as well as insurance costs, 
are amortized over the life of the bonds using the straight-line method. Bonds payable are reported net of the applicable 
bond premium or discount. Bond issuance costs are reported as an expense in the period incurred.  

In the fund financial statements, governmental fund types recognized bond premiums and discounts, as well as bond 
issuance costs, during the current period. The face amount of debt issued is reported as other financing sources. 
Premiums received on debt issuances are reported as other financing sources while discounts on debt issuances are 
reported as other financing uses. Issuance costs, whether or not withheld from the actual debt proceeds received, are 
reported as debt service expenditures. 

Unearned Revenues - Government Grants & Employee Retention Credit 

Due to the Coronavirus pandemic and the lingering economic effects on the health care industry, the Minnesota 
Department of Human Services (DHS) made available emergency relief grant funds to health care providers through 
legislative funding. Total grant funds approved and received by the Care Center through this program were $347,172 
during the year. The grant funds are subject to certain restrictions on eligible expenses or uses, reporting requirements, 
and may be subject to audit. The Care Center recognized $328,826 of these funds as government grants income on the 
statements of revenues, expenses and changes in net position and $221,758 as unearned revenues in the statement of 
net position. 

Grants from the government are recognized when all conditions of such grants are fulfilled or there is reasonable 
assurance that they will be fulfilled. During the year ended September 30, 2023, the Care Center applied for and received 
Employee Retention Credit (ERC) funding from the Internal Revenue Service in the amount of $1,206,875. Grants related to 
this program are included in unearned revenues  employee retention credit on the statement of net position as of 
December 31, 2024. The funds are subject to audit for up to seven years after the credit was received and will be 
recognized at the end of the audit period or completion by the IRS. 

Pensions  

For purposes of measuring the net pension liability, deferred outflows/inflows of resources, and pension expense, 
information about the fiduciary net position of the Public Employees Retirement Association (PERA) and additions 

uciary net position have been determined on the same basis as they are reported by PERA 

paid dates and benefit payments and refunds are recognized when due and payable in accordance with the benefit terms. 
Investments are reported at fair value. The General fund is typically used to liquidate the governmental net pension 
liability. 

The total pension expense for the General Employee Plan (GERP) and the Police and Fire Plan (PEPFP) are as follows: 

GERP PEPFP Total

City's Proportionate Share (85,859)$         13,652$          (72,207)$         
Proportionate Share of State's Contribution 35,643            358                  36,001            

Total (50,216)$         14,010$          (36,206)$         
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Note 1: Summary of Significant Accounting Policies (Continued) 

Deferred Inflows of Resources 

In addition to liabilities, the statement of net position and fund financial statements will sometimes report a separate 
section for deferred inflows of resources. This separate financial statement element, deferred inflows of resources, 
represents an acquisition of net assets that applies to a future period(s) and so will not be recognized as an inflow of 
resources (revenue) until that time. The City has only one type of item, which arises only under a modified accrual basis of 
accounting that qualifies as needing to be reported in this category. Accordingly, the item, unavailable revenue, is reported 
only in the governmental funds balance sheet. The governmental funds report unavailable revenues from two sources: 
property taxes and special assessments. These amounts are deferred and recognized as an inflow of resources in the 
period that the amounts become available.  

The City has an additional item which qualifies for reporting in this category. The item, deferred pension resources, is 
reported only in the statements of net position and results from actuarial calculations. 

Fund Balance 

In the fund financial statements, fund balance is divided into five classifications based primarily on the extent to which the 
City is bound to observe constraints imposed upon the use of resources reported in the governmental funds. These 
classifications are defined as follows: 

 
Nonspendable - Amounts that cannot be spent because they are not in spendable form, such as prepaid items. 
 
Restricted - Amounts related to externally imposed constraints established by creditors, grantors or contributors; or 
constraints imposed by state statutory provisions. 
 
Committed - Amounts constrained for specific purposes that are internally imposed by formal action (resolution) of 

 of decision-making authority. Committed amounts 
cannot be used for any other purpose unless the Council modifies or rescinds the commitment by resolution. 
 
Assigned - Amounts constrained for specific purposes that are internally imposed. In governmental funds other than 
the General fund, assigned fund balance represents all remaining amounts that are not classified as nonspendable 
and are neither restricted nor committed. In the General fund, assigned amounts represent intended uses established 
by the Council itself or by an official to which the governing body delegates the authority. The Council has adopted a 
fund balance policy which delegates the authority to assign amounts for specific purposes to the Clerk/Treasurer. 
 
Unassigned - The residual classification for the General fund and also negative residual amounts in other funds.  

The City considers restricted amounts to be spent first when both restricted and unrestricted fund balance is available. 
Additionally, the City would first use committed, then assigned, and lastly unassigned amounts of unrestricted fund 
balance when expenditures are made. 

The City has formally adopted a fund balance policy for the General fund. 
unassigned fund balance of 50.0 percent of budgeted operating expenditures for cash-flow timing needs.  
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Note 1: Summary of Significant Accounting Policies (Continued) 

Net Position 

Net positions represent the difference between assets and deferred outflows of resources and liabilities and deferred 
inflows of resources. Net positions are displayed in three components: 

 
a. Net investment in capital assets - Consists of capital assets, net of accumulated depreciation reduced by any 

outstanding debt attributable to acquire capital assets. 
 

b. Restricted net position - Consists of net position restricted when there are limitations imposed on their use 
through external restrictions imposed by creditors, grantors, laws or regulations of other governments. 
 

c. Unrestricted net position - All other net positions 
 

first, then unrestricted resources as they are needed. 

Note 2: Stewardship, Compliance and Accountability  

A. Budgetary Information 

Annual budgets are adopted on a basis consistent with accounting principles generally accepted in the United States of 
America for the General fund and the Rural Fire special revenue fund. All annual appropriations lapse at fiscal year-end. 
The City does not use encumbrance accounting. The city does not budget the TIF fund, as it is not legally required to do 
so. 

In August of each year, all departments of the City submit requests for appropriations to the Clerk/Treasurer so that a 
budget may be prepared. Before September 30, the proposed budget is presented to the Council for review. The Council 
holds public hearings and a final budget is prepared and adopted in early December. 

 
The appropriated budget is prepared by fund, function and department. 
of appropriations within a department. Transfers of appropriations between departments require the approval of the 
Clerk/Treasurer. The legal level of budgetary control is the fund level. Budgeted amounts are as originally adopted or as 
amended by the Council. All budget amendments were approved based on unanticipated expenditures and revenues 
encountered during the year. 

B. Excess of Expenditures Over Appropriations  

For the year ended December 31, 2024, expenditures exceeded appropriations in the following fund:  
 

Excess of
Expenditures

Over
Budget Actual Appropriations

Nonmajor Special Revenue
Rural Fire 23,150$          28,542$          5,392$            

Fund

 
The expenditures were funded by revenues over budget. 
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Note 2: Stewardship, Compliance and Accountability (Continued) 

C. Deficit Fund Balance/Net Position  

The following funds had fund balance/net position at December 31, 2024: 

 

The above deficits will be eliminated through future tax increments, bond proceeds and charges for services. 

Note 3: Detailed Notes on All Funds 

A. Deposits and Investments 

Deposits 

Custodial credit risk for deposits and investments is the risk that in the event of a bank failure, the city
investments may not be returned or the City will not be able to recover collateral securities in the possession of an outside 
party. In accordance with Minnesota statutes and as authorized by the Council, the City maintains deposits at those 
depository banks, all of which are members of the Federal Reserve System. 

Minnesota statutes require that all City deposits be protected by insurance, surety bond or collateral. The fair value of 
collateral pledged must equal 110 percent of the deposits not covered by insurance or bonds, with the exception of 
irrevocable standby letters of credit issued by Federal Home Loan Banks as this type of collateral only requires collateral 
pledged equal to 100 percent of the deposits not covered by insurance or bonds. 

Authorized collateral in lieu of a corporate surety bond includes: 
 

United States government Treasury bills, Treasury notes, Treasury bonds; 
 

Issues of United States government agencies and instrumentalities as quoted by a recognized industry quotation 
service available to the government entity; 

 

national bond rating service, or revenue obligation securities of any state or local government with taxing powers 
ter by a national bond rating service; 

 
General obligation securities of a local government with taxing powers may be pledged as collateral against funds 
deposited by that same local government entity; 

 
Irrevocable standby letters of credit issued by Federal Home Loan Banks to a municipality accompanied by 

 
 

Time deposits that are fully insured by any federal agency. 
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Note 3: Detailed Notes on All Funds (Continued) 

Minnesota statutes require that all collateral shall be placed in safekeeping in a restricted account at a Federal Reserve 
Bank, or in an account at a trust department of a commercial bank or other financial institution that is not owned or 
controlled by the financial institution furnishing the collateral. The selection should be approved by the City.  

$3,897,641 and the bank balance was $3,922,649. The bank 
balance was covered by federal depository insurance totaling $750,000. Of the remaining balance was collateralized with 

 The primary government and 
 

Cash and Investments Summary 
 

As of December 31, 2024, the City had the following investments that are insured or registered, or securities held by the 
 

 

 
A reconciliation of cash and investments as shown on the statement of net position for the City follows:  

 
Employees Cash 

 
New Richland 

and employees. 
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Note 3: Detailed Notes on All Funds (Continued) 

B. Loans Receivable

Commercial Loans 

The EDA currently has loans to local businesses totaling $19,387 at December 31, 2024, all of which are forgivable in two 
years after final distribution.  

Flood Recovery Loans 

The EDA currently has loans to various local businesses totaling $10,536. Interest free monthly payments on the notes 
total approximately $900 over ten years. The loans are secured by real estate. 

C. Capital ssets

Capital asset activity for the City for the year ended December 31, 2024 was as follows: 

Beginning Ending
Balance Increases Decreases Balance

Governmental Activities
Capital Assets Not Being Depreciated

Land 184,745$          -$      -$  184,745$      
Construction in progress 34,934 36,728 (34,934) 36,728 

Total Capital Assets not
being Depreciated 219,679 36,728 (34,934) 221,473 

Capital Assets Being Depreciated
Buildings and improvements 1,123,192         34,934 - 1,158,126 
Infrastructure 2,189,110         - - 2,189,110 
Machinery and equipment 595,757 19,584 - 615,341 
Vehicles 1,087,809         - - 1,087,809 
Other assets 35,140 - - 35,140 

Total Capital Assets  
Being Depreciated 5,031,008         54,518 - 5,085,526 

Less Accumulated Depreciation for
Buildings and improvements (465,353)           (31,161) - (496,514) 
Infrastructure (972,480)           (103,840)           - (1,076,320) 
Machinery and equipment (342,878)           (38,738) - (381,616) 
Vehicles (914,240)           (30,925) - (945,165) 
Other assets (32,738) (1,230) - (33,968) 

Total Accumulated Depreciation (2,727,689)        (205,894)           - (2,933,583) 

Total Capital Assets 
Being Depreciated, Net 2,303,319         (151,376)           - 2,151,943 

Governmental Activities
Capital Assets, Net 2,522,998$       (114,648)$         (34,934)$           2,373,416$       
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Note 3: Detailed Notes on All Funds (Continued) 

 

Depreciation expense was charged to functions/programs of the City as follows:  

Governmental Activities
General government 7,172$            
Public safety 39,575            
Streets and highways 132,718          
Culture and recreation 22,836            
Miscellaneous 3,593               

Total Depreciation Expense - Governmental Activities 205,894$        

Business-Type Activities
Water utility 69,706$          
Sewer utility 94,522            
Cedar Pointe housing 39,431            
Nursing home 74,183            

Total Depreciation Expense - Business-type Activities 277,842$        
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Note 3: Detailed Notes on All Funds (Continued) 

D. Interfund Receivables, Payables and Transfers 

The composition of interfund balances at December 31, 2024 is as follows:  

Advances from/to Other Funds 

 
The Cedar Pointe Housing fund also owes the Economic Development Authority $250,000 which is being held by the EDA 
for the purpose of satisfying a grant agreement. In 2018, The General fund loaned the TIF District 1-1 Homestake 
Subdivision ; these advances total $306,255.  

Interfund Transfers 

For the year ended December 31, 2024, the City transferred $8,792 from TIF District 1-1 Homestake Subdivision to 2009 
 service payments. 

E. Long-term Debt 

General Obligation Bonds 
 

The City issues general obligation bonds to provide funds for the acquisition and construction of major capital facilities. 
General obligation bonds have been issued for both governmental and business-type activities. These bonds are reported 
in the proprietary funds if they are expected to be repaid from proprietary fund revenues. In addition, general obligation 
bonds have been issued to refund special assessments related bonds. 

General Obligation Special Assessment (Improvement) Bonds 

The following bonds were issued to finance various improvements and will be repaid primarily from special assessments 
levied on the properties benefiting from the improvements. Some issues, however, are partly financed by ad valorem tax 
levies. All special assessment debt is backed by the full faith and credit of the City. Each year the combined assessment 
and tax levy equals 105 percent of the amount required for debt service. The excess of 5 percent is to cover any 
delinquencies in tax or assessment payments. General obligation improvement bonds currently outstanding are as 
follows: 

Balance
Authorized Issue Maturity at
and Issued Date Date Year End

G.O. Improvement 
Bonds of 2010A 166,000$        4.00 % 07/01/10 02/01/26 28,000$          

G.O. Improvement 
Bonds of 2014A 1,655,000       1.75 - 3.30 08/01/14 12/01/29 600,000          

    Total G.O. Special Assessment Bonds 628,000$        

Interest
Description Rate
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Note 3: Detailed Notes on All Funds (Continued) 

The annual debt service requirements to maturity for general obligation improvement bonds are as follows: 
 

 
G.O. Revenue Bonds 

The following bonds were issued to finance capital improvements in the enterprise funds. They will be retired from net 
revenues of the enterprise funds. 

Annual debt service requirements to maturity for general obligation revenue bonds are as follows: 
 

 
Annual revenues from charges for services, principal and interest payments and percentage of revenue required to cover 
principal and interest payments are as follows: 

 

Revenues 262,300$        334,433$        
Principal and Interest 7,279               127,458          
Percentage of Revenues 45.7                % 42.6                %

Water Sewer
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Note 3: Detailed Notes on All Funds (Continued) 

Notes Payable 

The following notes were issued to finance capital improvements in the enterprise funds. They will be retired from net 
revenues of the enterprise funds. 

 

 

The annual debt service requirements to maturity for notes payable are as follows: 
 

 
Leases Payable 

A summary of the City  
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Note 3: Detailed Notes on All Funds (Continued) 

The total future minimum payments under lease agreements are as follows: 

 
SBITA Payable 

 

 
The total future minimum payments under SBITA arrangements are as follows: 
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Changes in Long-term Liabilities 

Long-term liability activity for the year ended December 31, 2024, was as follows: 
 

Beginning Ending Due Within
Balance Increases Decreases Balance One Year

Governmental Activities
Bonds Payable

General obligation special
assessment bonds 786,000$        -$                     (158,000)$      628,000$        129,000$        

General obligation tax
increment bonds -                       -                       -                       -                       -                       

Unamortized bond
premiums 3,401               -                       (680)                2,721               -                       

Compensated Absences
Payable 19,400            1,411               * -                       20,811            11,132            

Governmental Activities
Long-term Liabilities 808,801$        1,411$            (158,680)$      651,532$        140,132$        

Business-Type Activities
Bonds Payable

General obligation
revenue bonds 918,000$        -$                     (111,000)$      807,000$        112,000$        

Notes Payable 294,618          -                       (14,000)           280,618          14,000            
Leases Payable 11,834            -                       (2,982)             8,852               3,105               
SBITA Payable 45,965            -                       (14,254)           31,711            14,872            
Compensated Absences 

Payable 105,593          11,773            * -                       117,366          115,497          

Business-type Activities
Long-term Liabilities 1,376,010$     11,773$          (142,236)$      1,245,547$     259,474$        

 
* The change in the compensated absences liability is presented as a net change under GASB 101. 
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A. Plan Description

General Employees Retirement Plan (General Plan)

Public Employees Police and Fire Plan (Police and Fire Plan)

B. Benefits Provided

General Employee Plan Benefits

The City participates in the following cost-sharing multiple-employer defined benefit pension plans administered by the 
Public Employees Retirement Association of Minnesota (PERA). These plan provisions are established and administered 
according to Minnesota Statutes chapters 353, 353D, 353E, 353G and 356. Minnesota Statutes chapter 356 defines 

401(a) of the Internal Revenue Code.

Membership in the General Plan includes employees of counties, cities, townships, schools in non-certified positions, 
and other governmental entities whose revenues are derived from taxation, fees, or assessments. Plan membership is 
required for any employee who is expected to earn more than $425 in a month, unless the employee meets exclusion 
criteria.

Membership in the Police and Fire Plan includes full-time, licensed police officers and firefighters who meet the 
membership criteria defined in Minnesota Statutes section 353.64 and who are not earning service credit in any other 
PERA retirement plan or a local relief association for the same service. Employers can provide Police and Fire Plan 
coverage for part-time positions and certain other public safety positions by submitting a resolution adopted by the 

PERA provides retirement, disability, and death benefits. Benefit provisions are established by state statute and can only 
be modified by the state Legislature. Vested, terminated employees who are entitled to benefits, but are not receiving 
them yet, are bound by the provisions in effect at the time they last terminated their public service. When a member is 

reaching an eligible retirement age. Members who retire at or over their Social Security full retirement age with at least 
one year of service qualify for a retirement benefit.

salary for any five successive years of allowable service, age, and years of credit at termination of service. Two methods 
are used to compute benefits for General Plan members. Members hired prior to July 1, 1989, receive the higher of the 
Step or Level formulas. Only the Level formula is used for members hired after June 30, 1989. Under the Step formula, 
General Plan members receive 1.2 percent of the highest average salary for each of the first 10 years of service and 1.7 
percent for each additional year. Under the Level formula, General Plan members receive 1.7 percent of highest average 
salary for all years of service. For members hired prior to July 1, 1989 a full retirement benefit is available when age plus 
years of service equal 90 and normal retirement age is 65. Members can receive a reduced requirement benefit as early 
as age 55 if they have three or more years of service. Early retirement benefits are reduced by .25 percent for each 
month under age 65. Members with 30 or more years of service can retire at any age with a reduction of 0.25 percent for 
each month the member is younger than age 62. The Level formula allows General Plan members to receive a full 
retirement benefit at age 65 if they were first hired before July 1, 1989 or at age 66 if they were hired on or after July 1, 
1989. Early retirement begins at age 55 with an actuarial reduction applied to the benefit.
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Note 4: Defined Benefit Pension Plans - Statewide (Continued)

Police and Fire Plan Benefits

C. Contributions

General Employees Fund Contributions

Police and Fire Fund Contributions

Benefit increases are provided to benefit recipients each January. The postretirement increase is equal to 50 percent of 
the cost-of-living adjustment (COLA) announced by the SSA, with a minimum increase of at least 1 percent and a 
maximum of 1.5 percent. The 2024 annual increase was 1.5 percent.  Recipients that have been receiving the annuity or 
benefit for at least a full year as of the June 30 before the effective date of the increase will receive the full increase. 
Recipients receiving the annuity or benefit for at least one month but less than a full year as of the June 30 before the 
effective date of the increase will receive a prorated increase. 

Benefits for Police and Fire Plan members hired before July 1, 2010, are vested after three years of service. Members 
hired on or after July 1, 2010, are 50 percent vested after five years of service and 100 percent vested after ten years. 
After five years, vesting increase by 10 percent each full year of service until members are 100 percent vested after ten 
years. Police and Fire Plan members receive 3 percent of highest average salary for all years of service. Police and Fire 
Plan members receive a full retirement benefit when they are age 55 and vested, or when their age plus their years of 
service equals 90 or greater if they were first hired before July 1, 1989. Early retirement starts at age 50, and early 
retirement benefits are reduced by 0.417 percent each month members are younger than age 55.

Benefit increases are provided to benefit recipients each January. The postretirement increase is fixed at 1 percent. 
Recipients that have been receiving the annuity or benefit for at least 36 months as of the June 30 before the effective 
date of the increase will receive the full increase. Recipients receiving the annuity or benefit for at least 25 months but 
less than 36 months as of the June 30 before the effective date of the increase will receive a reduced prorated increase.

Minnesota Statutes chapters 353, 353E, 353G and 356 set the rates for employer and employee contributions. 
Contribution rates can only be modified by the state Legislature.  

General Plan members were required to contribute 6.50 percent of their annual covered salary in fiscal year 2024 and 

Employees Fund for the years ending December 31, 2024, 2023 and 2022, were $143,447, $155,413 and $189,823, 

Police and Fire Plan members were required to contribute 11.80 percent of their annual covered salary in fiscal year 

the Police and Fire Fund for the years ending December 31, 2024, 2023 and, 2022 were $22,577, $16,720 and $16,285, 
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Note 4: Defined Benefit Pension Plans - Statewide (Continued)

D. Pension Costs

General Employees Fund Pension Costs

City's Proportionate Share of the Net Pension Liability 886,200$               
State of Minnesota's Proportionate Share of the Net Pension

Liability Associated with the City 22,916                    

Total 909,116$               

Deferred Deferred
Outflows Inflows

of Resources of Resources

Differences Between Expected and Actual Economic Experience 83,552$                 -$                           
Changes in Actuarial Assumptions 4,348                      337,618                 
Net Difference Between Projected and Actual Investment Earnings -                              262,684                 
Changes in Proportion 1,980                      458,070                 
Contributions Paid to PERA Subsequent to the Measurement Date 30,873                    -                             

Total 120,753$               1,058,372$            

At December 31, 2024, the City reported deferred outflows of resources and deferred inflows of resources related to 
pensions from the following sources:

For the year ended December 31, 2024, the City recognized pension expense of negative $85,899 for its proportionate 

to the General Employees Fund.

At December 31, 2024, the City reported a liability of $886,200 for its proportionate share of the General Employees 

pension liability associated with the City totaled $22,916.

The net pension liability was measured as of June 30, 2024, and the total pension liability used to calculate the net 

paid dates from July 1, 2023 through June 30, 2024, relative to the total employer contributions received from all of 

and 0.028 percent for the beginning of the period.

During the plan year ended June 30, 2024, the State of Minnesota contributed $170.1 million to the General Employees 
Fund. The State of Minnesota is not included as a non-employer contributing entity in the General Employees Plan 
pension allocation schedules for the $170.1 million in direct state aid because this contribution was not considered to 
meet the definition of a special funding situation. The City recognized $5,103 for the year ended December 31, 2024 as 

behalf contributions to the General Employees Fund. 
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Note 4: Defined Benefit Pension Plans - Statewide (Continued)

(516,081)$              
(215,755)                
(168,735)                

(67,921)                  

Police and Fire Fund Pension Costs

City's Proportionate Share of the Net Pension Liability 96,670$                 
State of Minnesota's Proportionate Share of the Net Pension
Liability Associated with the City 3,685                     

Total 100,355$               

The State of Minnesota is not included as a non-employer contributing entity in the Police and Fire Pension Plan pension 
allocation schedules for the $28.4 million in supplemental state aid because this contribution was not considered to 
meet the definition of a special funding situation. The City recognized $661 for the year ended December 31, 2024 as 

behalf contributions to the Police and Fire Fund.

The $30,873 reported as deferred outflows of resources related to pensions resulting from the City's contributions 
subsequent to the measurement date will be recognized as a reduction of the net pension liability in the year ended 
December 31, 2025. Other amounts reported as deferred outflows and deferred inflows of resources related to pensions 
will be recognized in pension expense as follows:

2025
2026
2027

The State of Minnesota contributed $37.4 million to the Police and Fire Fund in the plan fiscal year ended June 30, 2024. 
The contribution consisted of $9 million in direct state aid that meets the definition of a special funding situation, 
additional one-time direct state aid contribution of $19.4 million, and $9 million in supplemental state aid that does not 
meet the definition of a special funding situation.  Additionally, $9 million supplemental state aid was paid on October 1, 
2024. Thereafter, by October 1 of each year, the state will pay $9 million to the Police and Fire Fund until full funding is 
reached or July 1, 2048, whichever is earlier. The $9 million in supplemental state aid will continue until the fund is 90 
percent funded, or until the State Patrol Plan (administered by the Minnesota State Retirement System) is 90 percent 

the City totaled $3,685.

For the year ended December 31, 2024, the City recognized pension expense of $13,652 for its proportionate share of 

Fund.

2028

pension liability. The net pension liability was measured as of June 30, 2024, and the total pension liability used to 

for employer payroll paid dates from July 1, 2023 through June 30, 2024, relative to the total employer contributions 

measurement period and 0.0073 percent for the beginning of the period.  
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Note 4: Defined Benefit Pension Plans - Statewide (Continued)

Deferred Deferred
Outflows Inflows

of Resources of Resources

Differences Between Expected and Actual Economic Experience 39,503$                 -$                           
Changes in Actuarial Assumptions 125,365                 141,528                 
Net Difference Between Projected and Actual Investment Earnings -                              28,646                    
Changes in Proportion 809                         34,165                    
Contributions Paid to PERA Subsequent to the Measurement Date 12,074                    -                             

Total 177,751$               204,339$               

(11,199)$                
26,970                    

(19,446)                  
(37,216)                  

2,229                     

E. Long-term Expected Return on Investment

Domestic Equity 33.5                        % 5.10                       %
International Equity 16.5                        5.30                       
Fixed Income 25.0                        0.75                       
Private Markets 25.0                        5.90                       

Total 100.0                      %

2028
2029

The State Board of Investment, which manages the investments of PERA, prepares an analysis of the reasonableness 
on a regular basis of the long-term expected rate of return using a building-block method in which best-estimate ranges 
of expected future rates of return are developed for each major asset class. These ranges are combined to produce an 
expected long-term rate of return by weighting the expected future rates of return by the target asset allocation 
percentages. The target allocation and best estimates of geometric real rates of return for each major asset class are 
summarized in the following table:

Long-term
Target Expected Return

Asset Class Allocation on Investment

At December 31, 2024, the City reported deferred outflows of resources and deferred inflows of resources related to 
pensions from the following sources:

The $12,074 reported as deferred outflows of resources related to pensions resulting from City contributions 
subsequent to the measurement date will be recognized as a reduction of the net pension liability in the year ended 
December 31, 2025. Other amounts reported as deferred outflows and inflows of resources related to pensions will be 
recognized in pension expense as follows:

2025
2026
2027
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December 31, 2024

Note 4: Defined Benefit Pension Plans - Statewide (Continued)

F. Actuarial Assumptions

The following changes in actuarial assumptions and plan provisions occurred in 2024:  

General Employees Fund

Changes in Actuarial Assumptions

Changes in Plan Provisions

reflect the changes in assumptions.

The total pension liability for each of the cost-sharing defined benefit plans was determined by an actuarial valuation as 
of June 30, 2024, using the entry age normal actuarial cost method. The long-term rate of return on pension plan 
investments used to determine the total liability is 7.0%. The 7.0% assumption is based on a review of inflation and 
investment return assumptions from a number of national investment consulting firms. The review provided a range of 
investment return rates considered reasonable by the actuary. An investment return of 7.0% is within that range.

Inflation is assumed to be 2.25% for the General Employees Plan and Police and Fire Plan.

Benefit increases after retirement are assumed to be 1.25% for the General Employees Plan and 1.0% for the Police and 
Fire Plan.

Salary growth assumptions in the General Employees Plan range in annual increments from 10.25% after one year of 
service to 3.0% after 27 years of service. In the Police and Fire Plan, salary growth assumptions range in annual 
increments from 11.75% after one year of service to 3.0% after 24 years of service. 

Mortality rates for the General Employees Plan are based on the Pub-2010 General Employee Mortality Table. Mortality 
rates for the Police and Fire Plan are based on the Pub-2010 Public Safety Employee Mortality tables. The tables are 

Actuarial assumptions for the General Employees Plan are reviewed every four years. The General Employees Plan was 
last reviewed in 2022. The assumption changes were adopted by the board and became effective with the July 1, 2023 
actuarial valuation. The Police and Fire Plan were reviewed in 2024. PERA anticipates the experience study will be 
approved by the Legislative Commission on Pensions and Retirement and become effective with the July 1, 2025 
actuarial valuation.

- Rates of merit and seniority were adjusted, resulting in slightly higher rates.
- Assumed rates of retirement were adjusted as follows: increase the rate of assumed unreduced retirements, slight 
adjustments to Rule of 90 retirement rates, and slight adjustments to early retirement rates for Tier 1 and Tier 2 
members.
- Minor increase in assumed withdrawals for males and females.
- Lower rates of disability.
- Continued use of Pub-2010 general mortality table with slight rate adjustments as recommended in the most recent 
experience study.
- Minor changes to form of payment assumptions for male and female retirees.
- Minor changes to assumptions made with respect to missing participant data. 
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Note 4: Defined Benefit Pension Plans - Statewide (Continued)

Police and Fire Fund

Changes in Actuarial Assumptions

Changes in Plan Provisions

G. Discount Rate

H. Pension Liability Sensitivity

1 Percent 1 Percent
Decrease (6.0%) Current (7.0%) Increase (8.0%)

General Employees Fund 1,935,605$            886,200$               22,970$                 
Police and Fire Fund 228,451                 96,670                    (11,549)                  

I. Pension Plan Fiduciary Net Position

- The State contribution of $9 million per year will continue until the earlier of 1) both the Police and Fire Plan and the 
State Patrol Retirement Fund attain 90.0 percent funded status for three consecutive years (on an actuarial value of 
assets basis) or 2) July 1, 2048. The contribution was previously due to expire after attaining a 90.0 percent funded 
status for one year.
- The additional $9 million contribution will continue until the Police and Fire Plan is fully funded for a minimum of three 
consecutive years on an actuarial value of assets basis, or July 1, 2048, whichever is earlier. This contribution was 
previously due to expire upon attainment of fully funded status on an actuarial value of assets basis for one year (or July 
1, 2048 if earlier).

report that includes financial statements and required supplementary information. That report may be obtained on the 
Internet at www.mnpera.org.

The discount rate used to measure the total pension liability in 2024 was 7.0 percent. The projection of cash flows used 
to determine the discount rate assumed that contributions from plan members and employers will be made at rates set 
in Minnesota Statutes. Based on these assumptions, the fiduciary net position of the General Employees and Police and 
Fire Plans were projected to be available to make all projected future benefit payments of current plan members. 
Therefore, the long-term expected rate of return on pension plan investments was applied to all periods of projected 
benefit payments to determine the total pension liability.

pension liability would be if it were calculated using a discount rate one percentage point lower or one percentage point 
higher than the current discount rate:

- There were no changes in actuarial assumptions since the previous valuation.
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Note 5: Defined Benefit Pension Plan - Fire Relief Association  
 

A. Plan Description 

All members of the New Richland Fire Department (the Department) are covered by a defined benefit plan administered by 
Association (the Association). The plan is a single employer retirement plan and is 

established and administered in accordance with Minnesota statute, chapter 69. 

The Association maintains a separate Special fund to accumulate assets to fund the retirement benefits earned by the 
Funding for the Association is derived from an insurance premium tax in accordance with the 

9 of 
Minnesota statutes 1980). Funds are also derived from investment income. 

The Association issues a publicly available financial report. The report may be obtained by writing to New Richland 
 56072. 

B. Funding Policy 

The financial requirements of the Special fund are determined in accordance with section 69.772 of Minnesota statutes, 
which requires the payment of pension benefits in a lump sum or optionally in annual installments. The benefits are 
payable after age 50, 20 years of service, and 10 years of Association membership or upon death. 
pension cost for the current year and related information for the plan is as follows: 

Note 6: Other Information 

A. Risk Management 

The City is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors and 
omissions; injuries to employees; and natural disasters for which the City carries insurance. The City obtains insurance 
through participation in the League of Minnesota Cities Insurance Trust (LMCIT) which is a risk sharing pool with 
approximately 800 other governmental units. The City pays an annual premium to LMCIT for its workers compensation 
and property and casualty insurance. The LMCIT is self-sustaining through member premiums and will reinsure for claims 
above a prescribed dollar amount for each insurance event. 
of the past three fiscal years. 

Liabilities are reported when it is probable that a loss has occurred and the amount of the loss can be reasonably 
estimated. Liabilities, if any, include an amount for claims that have been incurred but not reported (IBNRs). 
management is not aware of any incurred but not reported claims. 

B. Contingent Liabilities 

Amounts received or receivable from grant agencies are subject to audit and adjustment by grantor agencies, principally 
the federal government. Any disallowed claims, including amounts already collected, may constitute a liability of the 
applicable funds. The amount, if any, of expenditures which may be disallowed by the grantor cannot be determined at 
this time although the City expects such amounts, if any, to be immaterial. 

C. Maintenance Contract 

The City has contracted for the maintenance of its Water and Sewer plants with People Service. The maintenance 
agreement commenced on January 1, 2019. The contract was extended in October, 2020 and will remain in effect for 5 
years. Monthly payments under the agreement are currently $13,706. These payments are adjusted annually on January 1 
in relation to the consumer price index. 
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Note 6: Other Information (Continued) 

D. Legal Debt Margin

In accordance with Minnesota statutes, the City may not incur or be subject to net debt in excess of three percent of the 
market value of taxable property within the City. Net debt is payable solely from ad valorem taxes and therefore, excludes 
debt financed partially or entirely by special assessments, enterprise fund revenues or tax increments. As of  
December 31, 2024, the City is under the legal debt margin. 

Note 7: Commitments and Contingencies 

A. Tax Increment Districts

ice of the State Auditor (OSA). Any 
disallowed claims or misuse of tax increments could become a liability of the applicable fund. Management has indicated 
that they are not aware of any instances of noncompliance which would have a material effect on the financial 
statements. 

B. Concentrations

The City receives a significant amount of its annual General fund revenue from the State of Minnesota from the Local 
Government Aid (LGA) program. The amount received in 2024 was $503,773 which accounted for 38.15 percent of 
General fund revenue.  

Note 8: Adjustments to and Restatements of Beginning Balances 

A. Change in Accounting Principle

During 2024, the City adopted the provisions of Governmental Accounting Standard Board (GASB) Statement No. 100, 
Accounting Changes and Error Corrections and Statement No. 101, Compensated Absences for the year ended  
December 31, 2024. Adoption of the provisions of these statements result in significant change to the classifications of 
the components of the financial statements.  

B. Change within Major and Nonmajor Fund Reporting

During, the Debt Service fund was determined to be a nonmajor fund while the Cedar Pointe Housing enterprise fund was 
determined to be major. The effects within the financial reporting entity are shown in the financial statements above. 
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State's
Proportionate

City's Share of
Proportionate the Net Pension

Share of Liability City's
Fiscal the Net Pension Associated with Covered
Year Liability the City Total Payroll

Ending (a) (b) (a+b) (c)

6/30/2024 0.0240 % 886,200$           22,916$              909,116$      1,879,782$  47.1             % 86.7 %
6/30/2023 0.0280 1,565,728          43,203                1,608,931     2,082,948     75.2             83.1
6/30/2022 0.0348 2,756,172          80,758                2,836,930     2,509,506     109.8           76.7
6/30/2021 0.0399 1,703,908          52,010                1,755,918     2,835,308     60.1             87.0
6/30/2020 0.0360 2,158,364          66,717                2,225,081     2,632,884     82.0             79.0
6/30/2019 0.0355 1,962,715          60,998                2,023,713     2,506,170     78.3             80.2
6/30/2018 0.0343 1,902,823          62,548                1,965,371     2,286,916     83.2             79.5
6/30/2017 0.0327 2,087,546          26,206                2,113,752     2,134,705     97.8             75.9
6/30/2016 0.0321 2,606,390          34,124                2,640,514     2,097,876     124.2           68.9
6/30/2015 0.0328 1,699,866          -                            1,699,866     1,952,320     87.1             78.2

Contributions in
Relation to the Contributions as

Statutorily Statutorily Contribution City's a Percentage of
Required Required Deficiency Covered Covered

Year Contribution Contribution (Excess) Payroll Payroll
Ending (a) (b) (a-b) (c) (b/c)

12/31/2024 143,447$            143,447$      -$                   1,912,627$ 7.50                %
12/31/2023 155,413              155,413        -                     2,072,173    7.50                
12/31/2022 189,823              189,823        -                     2,530,973    7.50                
12/31/2021 211,201              211,201        -                     2,816,013    7.50                
12/31/2020 198,012              198,012        -                     2,640,160    7.50                
12/31/2019 188,604              188,604        -                     2,514,720    7.50                
12/31/2018 172,817              172,817        -                     2,304,227    7.50                
12/31/2017 160,345              160,345        -                     2,139,080    7.50                
12/31/2016 157,993              157,993        -                     2,106,566    7.50                
12/31/2015 129,230              129,230        -                     1,723,067    7.50                

Liability as a

the Net Pension Payroll of the Total
Liability (a/c) Pension Liability

City of New Richland, Minnesota
Required Supplementary Information

For the Year Ended December 31, 2024

Net Position
Proportion of

Percentage of
as a PercentageCovered

City's
Proportionate
Share of the
Net Pension

Plan Fiduciary
City's
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Notes to the Required Supplementary Information - General Employee Retirement Fund

Required Supplementary Information (Continued)
For the Year Ended December 31, 2024

Changes in Actuarial Assumptions

2024 - The following changes in assumptions are effective with the July 1, 2024 valuation, as recommended in the most recent experience 
study (dated June 29, 2023): Rates of merit and seniority were adjusted, resulting in slightly higher rates. Assumed rates of retirement were 
adjusted as follows: increase the rate of assumed unreduced retirements, slight adjustments to Rule of 90 retirement rates, and slight 
adjustments to early retirement rates for Tier 1 and Tier 2 members. Minor increase in assumed withdrawals for males and females. Lower 
rates of disability. Continued use of Pub-2010 general mortality table with slight rate adjustments as recommended in the most recent 
experience study. Minor changes to form of payment assumptions for male and female retirees. Minor changes to assumptions made with 
respect to missing participant data. 

2023 - The investment return and single discount rates were changed from 6.5 percent to 7.0 percent.

2022 - The mortality improvement scale was changed from Scale MP-2020 to Scale MP-2021.

2021 - The investment return and single discount rates were changed from 7.50 percent to 6.50 percent, for financial reporting purposes. The 
mortality improvement scale was changed from Scale MP-2019 to Scale MP-2020.

2020 - The price inflation assumption was decreased from 2.50% to 2.25%. The payroll growth assumption was decreased from 3.25% to 3.00%. 
Assumed salary increase rates were changed as recommended in the June 30, 2019 experience study. The net effect is assumed rates that 
average 0.25% less than previous rates. Assumed rates of retirement were changed as recommended in the June 30, 2019 experience study. 
The changes result in more unreduced (normal) retirements and slightly fewer Rule of 90 and early retirements. Assumed rates of termination 
were changed as recommended in the June 30, 2019 experience study. The new rates are based on service and are generally lower than the 
previous rates for years 2-5 and slightly higher thereafter. Assumed rates of disability were changed as recommended in the June 30, 2019 
experience study. The change results in fewer predicted disability retirements for males and females. The base mortality table for healthy 
annuitants and employees was changed from the RP-2014 table to the Pub-2010 General Mortality table, with adjustments. The base mortality 
table for disabled annuitants was changed from the RP-2014 disabled annuitant mortality table to the PUB-2010 General/Teacher disabled 
annuitant mortality table, with adjustments. The mortality improvement scale was changed from Scale MP-2018 to Scale MP-2019. The 
assumed spouse age difference was changed from two years older for females to one year older. The assumed number of married male new 
retirees electing the 100% Joint & Survivor option changed from 35% to 45%. The assumed number of married female new retirees electing the 
100% Joint & Survivor option changed from 15% to 30%. The corresponding number of married new retirees electing the Life annuity option was 
adjusted accordingly.

2019 - The mortality projection scale was changed from MP-2017 to MP-2018.

2018 - The mortality projection scale was changed from MP-2015 to MP-2017. The assumed benefit increase was changed from 1.00 percent 
per year through 2044 and 2.50 percent per year thereafter to 1.25 percent per year.

2017 - The Combined Service Annuity (CSA) loads were changed from 0.8 percent for active members and 60 percent for vested and non-vested 
deferred members. The revised CSA loads are now 0.0 percent for active member liability, 15.0 percent for vested deferred member liability and 
3.0 percent for non-vested deferred member liability. The assumed post-retirement benefit increase rate was changed from 1.0 percent per year 
for all years to 1.0 percent per year through 2044 and 2.5 percent per year thereafter.

2016 - The assumed post-retirement benefit increase rate was changed from 1.0 percent per year through 2035 and 2.5 percent per year 
thereafter to 1.0 percent per year for all future years. The assumed investment return was changed from 7.9 percent to 7.5 percent. The single 
discount rate was changed from 7.9 percent to 7.5 percent. Other assumptions were changed pursuant to the experience study dated June 30, 
2015. The assumed future salary increases, payroll growth and inflation were decreased by 0.25 percent to 3.25 percent for payroll growth and 
2.50 percent for inflation.

2015 - The assumed post-retirement benefit increase rate was changed from 1.0 percent per year through 2030 and 2.5 percent per year 
thereafter to 1.0 percent per year through 2035 and 2.5 percent per year thereafter.

City of New Richland, Minnesota
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Required Supplementary Information (Continued)
For the Year Ended December 31, 2024

City of New Richland, Minnesota

Notes to the Required Supplementary Information - General Employee Retirement Fund (Continued)

Changes in Plan Provisions

in assumptions.

2023 - An additional one-time direct state aid contribution of $170.1 million will be contributed to the Plan on October 1, 2023. The vesting 
period of those hired after Juen 30, 2010, was changed from five years of allowable service to three years of allowable service. The benefit 
increase delay for early retirements on or after January 1, 2024 was eliminated. A one-time non-compounding benefit increase of 2.5 percent 
minus the actual 2024 adjustment will be payable in a lump sum for calendar year 2024 by March 31, 2024.

2022 - There were no changes in plan provisions since the previous valuation.

2021 - There were no changes in plan provisions since the previous valuation.

2020 - Augmentation for current privatized members was reduced to 2.0% for the period July 1, 2020 through December 31, 2023 and 0.0% 
after. Augmentation was eliminated for privatizations occurring after June 30, 2020.

special funding contribution was changed prospectively, requiring $16.0 million due per year through 2031.

2018 - The augmentation adjustment in early retirement factors is eliminated over a five-year period starting July 1, 2019, resulting in actuarial 
equivalence after June 30, 2024. Interest credited on member contributions decreased from 4.0 percent to 3.0 percent, beginning July 1, 2018. 
Deferred augmentation was changed to 0.0 percent, effective January 1, 2019. Augmentation that has already accrued for deferred members 
will still apply. Contribution stabilizer provisions were repealed. Postretirement benefit increases were changed from 1.0 percent per year with a 
provision to increase to 2.5 percent upon attainment of 90.0 percent funding ratio to 50.0 percent of the Social Security Cost of Living 
Adjustment, not less than 1.0 percent and not more than 1.5 percent, beginning January 1, 2019. For retirements on or after January 1, 2024, the 
first benefit increase is delayed until the retiree reaches normal retirement age; does not apply to Rule of 90 retirees, disability benefit recipients, 
or survivors. Actuarial equivalent factors were updated to reflect revised mortality and interest assumptions.

thereafter. The Employer Supplemental Contribution for the Minneapolis Employees Retirement Fund changed from $21,000,000 to $31,000,000 

2016 - There were no changes in plan provisions since the previous valuation.

2015 - On January 1, 2015, the Minneapolis Employees Retirement Fund was merged into the General Employees Fund, which increased the 
total pension liability by $1.1 billion and increased the fiduciary plan net position by $892 million. Upon consolidation, state and employer 
contributions were revised.
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Required Supplementary Information (Continued)
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City of New Richland, Minnesota

State's
Proportionate

City's Share of
Proportionate the Net Pension

Share of Liability City's
Fiscal the Net Pension Associated with Covered
Year Liability the City Total Payroll

Ending (a) (b) (a+b) (c)

6/30/2024 0.0073 % 96,670$             3,685$                100,355$      101,750$      95.0             % 87.0 %
6/30/2023 0.0073 126,062             5,082                   131,144        93,319          135.1           86.5
6/30/2022 0.0087 378,590             16,393                394,983        105,137        360.1           70.5
6/30/2021 0.0086 66,383                2,989                   69,372           101,512        65.4             93.7
6/30/2020 0.0099 130,493             3,064                   133,557        111,708        116.8           87.2
6/30/2019 0.0102 108,589             -                            108,589        107,644        100.9           89.3
6/30/2018 0.0093 99,128                -                            99,128           98,407          100.7           88.8
6/30/2017 0.0060 81,007                -                            81,007           63,105          128.4           85.4
6/30/2016 0.0100 401,317             -                            401,317        100,264        400.3           63.9
6/30/2015 0.0100 113,623             -                            113,623        88,930          127.8           86.6

Contributions in
Relation to the Contributions as

Statutorily Statutorily Contribution City's a Percentage of
Required Required Deficiency Covered Covered

Year Contribution Contribution (Excess) Payroll Payroll
Ending (a) (b) (a-b) (c) (b/c)

12/31/2024 22,577$              22,577$        -$                   127,553$     17.70              %
12/31/2023 16,720                16,720           -                     94,461         17.70              
12/31/2022 16,285                16,285           -                     92,007         17.70              
12/31/2021 18,097                18,097           -                     102,245       17.70              
12/31/2020 19,424                19,424           -                     109,740       17.70              
12/31/2019 18,594                18,594           -                     109,698       16.95              
12/31/2018 17,124                17,124           -                     105,706       16.20              
12/31/2017 12,603                12,603           -                     77,799         16.20              
12/31/2016 12,679                12,679           -                     78,265         16.20              
12/31/2015 15,724                15,724           -                     97,061         16.20              

City's Percentage of Net Position

Liability (a/c) Pension Liability

Proportion of Covered as a Percentage
the Net Pension Payroll of the Total

Share of the
Net Pension
Liability as a Plan Fiduciary

Proportionate
City's
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Required Supplementary Information (Continued)
For the Year Ended December 31, 2024

City of New Richland, Minnesota

Notes to the Required Supplementary Information - Police and Fire Fund

Changes in Actuarial Assumptions

2024 - There were no changes in actuarial assumptions since the previous valuation.

2023 - The investment return assumption was changed from 6.5 percent to 7.0 percent. The single discount rate changed from 5.4 percent to 
7.0 percent.

2022 - The mortality improvement scale was changed from Scale MP-2020 to Scale MP-2021. The single discount rate changed from 6.50 
percent to 5.40 percent.

2021 - The investment return and single discount rates were changed from 7.5 percent to 6.5 percent, for financial reporting purposes. The 
inflation assumption was changed from 2.5 percent to 2.25 percent. The payroll growth assumption was changed from 3.25 percent to 3.0 
percent. The base mortality table for healthy annuitants and employees was changed from the RP-2014 table to the Pub-2010 Public Safety 
Mortality table. The mortality improvement scale was changed from MP-2019 to MN-2020. The base mortality table for disabled annuitants was 
changed from the RP-2014 healthy annuitant mortality table (with future mortality improvement according to Scale MP-2019) to the Pub-2010 
Public Safety disabled annuitant mortality table (with future mortality improvement according to Scale MP-2020). Assumed rates of salary 
increase were modified as recommended in the July 14, 2020 experience study. The overall impact is a decrease in gross salary increase rates. 
Assumed rates of retirement were changed as recommended in the July 14, 2020 experience study. The changes result in slightly more 
unreduced retirements and fewer assumed early retirements. Assumed rates of withdrawal were changed from select and ultimate rates to 
service-based rates. The changes result in more assumed terminations. Assumed rates of disability were increased for ages 25-44 and 
decreased for ages over 49. Overall, proposed rates result in more projected disabilities. Assumed percent married for active female members 
was changed from 60.0 percent to 70.0 percent. Minor changes to form of payment assumptions were applied.

2020 - The mortality projection scale was changed from MP-2018 to MP-2019.

2019 - The mortality projection scale was changed from MP-2017 to MP-2018.

2018 - The mortality projection scale was changed from MP-2016 to MP-2017.

2017 - Assumed salary increases were changed as recommended in the June 30, 2016 experience study. The net effect is proposed rates that 
average 0.34 percent lower than the previous rates. Assumed rates of retirement were changed, resulting in fewer retirements. The Combined 
Service Annuity (CSA) load was 30 percent for vested and non-vested deferred members. The CSA has been changed to 33 percent for vested 
members and 2 percent for non-vested members. The base mortality table for healthy annuitants was changed from the RP-2000 fully 
generational table to the RP-2014 fully generational table (with a base year of 2006), with male rates adjusted by a factor of 0.96. The mortality 
improvement scale was changed from Scale AA to Scale MP-2016. The base mortality table for disabled annuitants was changed from the RP-
2000 disabled mortality table to the mortality tables assumed for healthy retirees. Assumed termination rates were decreased to 3.0 percent for 
the first three years of service. Rates beyond the select period of three years were adjusted, resulting in more expected terminations overall. 
Assumed percentage of married female members was decreased from 65 percent to 60 percent. Assumed age difference was changed from 
separate assumptions for male members (wives assumed to be three years younger) and female members (husbands assumed to be four 
years older) to the assumption that males are two years older than females. The assumed percentage of female members electing joint and 
survivor annuities was increased. The assumed post-retirement benefit increase rate was changed from 1.0 percent for all years to 1.0 percent 
per year through 2064 and 2.5 percent thereafter. The single discount rate was changed from 5.6 percent to 7.5 percent.

2016 - The assumed post-retirement benefit increase rate was changed from 1.0 percent per year through 2037 and 2.5 percent per year 
thereafter to 1.0 percent per year for all future years. The assumed investment return was changed from 7.9 percent to 7.5 percent. The single 
discount rate was changed from 7.9 percent to 5.6 percent. The assumed future salary increases, payroll growth and inflation were decreased 
by 0.25 percent to 3.25 percent for payroll growth and 2.5 percent for inflation.

2015 - The assumed post-retirement benefit increase rate was changed from 1.0 percent per year through 2030 and 2.5 percent per year 
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Required Supplementary Information (Continued)
For the Year Ended December 31, 2024

City of New Richland, Minnesota

Notes to the Required Supplementary Information - Police and Fire Fund (Continued)

Changes in Plan Provisions

2024 - The State contribution of $9.0 million per year will continue until the earlier of 1) both the Police and Fire Plan and the State Patrol 
Retirement Fund attain 90.0 percent funded status for three consecutive years (on an actuarial value of assets basis) or 2) July 1, 2048. The 
contribution was previously due to expire after attaining a 90.0 percent funded status for one year. The additional $9.0 million contribution will 
continue until the Police and Fire Plan is fully funded for a minimum of three consecutive years on an actuarial value of assets basis, or July 1, 
2048, whichever is earlier. This contribution was previously due to expire upon attainment of fully funded status on an actuarial value of assets 
basis for one year (or July 1, 2048 if earlier).

2023 - An additional one-time direct state aid contribution of $19.4 million will be contributed to the Plan on October 1, 2023. The vesting 
requirement for new hires after June 30, 2014 was changed from a graded 20-year vesting schedule to a graded 10-year vesting schedule, with 
50 percent vesting after five years increasing incrementally to 100 percent after 10 years. A one-time non-compounding benefit increase of 3.0 
percent will be payable in a lump sum for calendar year 2024 by March 31, 2024. Psychological treatment is required effective July 1, 2023 prior 

disability was increased, effective July 1, 2023.

2022 - There were no changes in plan provisions since the previous valuation.

2021 - There were no changes in plan provisions since the previous valuation.

2020 - There were no changes in plan provisions since the previous valuation.

2019 - There were no changes in plan provisions since the previous valuation.

2018 - As set by statute, the assumed post-retirement benefit increase was changed from 1.0 percent per year through 2064 and 2.5 percent 
per year, thereafter, to 1.0 percent for all years, with no trigger. An end date of July 1, 2048 was added to the existing $9 million state 
contribution. New annual state aid will equal $4.5 million in fiscal years 2019 and 2020, and $9 million thereafter until the plan reaches 100 
percent funding, or July 1, 2048, if earlier. Member contributions were changed from 10.8 percent to 11.3 percent of pay, effective January 1, 
2019 and 11.8 percent of pay, effective January 1, 2020. Employer contributions were changed from 16.2 percent to 16.95 percent of pay, 
effective January 1, 2019 and 17.7 percent of pay, effective January 1, 2020. Interest credited on member contributions decreased from 4.0 
percent to 3.0 percent, beginning July 1, 2018. Deferred augmentation was changed to 0.0 percent, effective January 1, 2019. Augmentation 
that has already accrued for deferred members will still apply. Actuarial equivalent factors were updated to reflect revised mortality and interest 
assumptions.

2017- Assumed salary increases were changed as recommended in the June 30, 2016 experience study. The net effect is proposed rates that 
average 0.34 percent lower than the previous rates. Assumed rates of retirement were changed, resulting in fewer retirements. The combined 
service annuity (CSA) load was 30.0 percent for vested and non-vested, deferred members. The CSA has been changed to 33.0 percent for 
vested members and 2.0 percent for non-vested members. The base mortality table for healthy annuitants was changed from the RP-2000 fully 
generational table to the RP-2014 fully generational table (with a base year of 2006), with male rates adjusted by a factor of 0.96. The mortality 
improvement scale was changed from Scale AA to Scale MP-2016. The base mortality table for disabled annuitants was changed from the 
RP-2000 disabled mortality table to the mortality tables assumed for healthy retirees. Assumed termination rates were decreased to 3.0 percent 
for the first three years of service. Rates beyond the select period of three years were adjusted, resulting in more expected terminations overall. 
Assumed percentage of married female members was decreased from 65.0 percent to 60.0 percent. Assumed age difference was changed 
from separate assumptions for male members (wives assumed to be three years younger) and female members (husbands assumed to be four 
years older) to the assumption that males are two years older than females. The assumed percentage of female members electing joint and 
survivor annuities was increased. The assumed postretirement benefit increase rate was changed from 1.0 percent for all years to 1.0 percent 
per year through 2064 and 2.5 percent thereafter. The single discount rate was changed from 5.6 percent per annum to 7.5 percent per annum.

2016 - There were no changes in plan provisions since the previous valuation.

2015 - The post-retirement benefit increase to be paid after attainment of the 90 percent funding threshold was changed, from inflation up to 
2.5 percent, to a fixed rate of 2.5 percent.
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City of New Richland, Minnesota
Nonmajor Governmental Funds

Combining Balance Sheet
December 31, 2024

203 215 300s 412 425
Rural ARPA Debt Oddfellows 2025
Fire Funds Service Building Street Project Total

Assets
Cash and temporary investments 242,666$       -$       225,364$       780$         (30,822)$        437,988$       
Receivables

Special assessments - - 72,413 - - 72,413
Intergovernmental 53,048 - 833 - - 53,881

Prepaid items 2,275 - - - - 2,275

Total Assets 297,989$       -$       298,610$       780$         (30,822)$        566,557$       

Liabilities
Accounts payable 336$         -$       -$  -$  5,906$       6,242$            

Deferred Inflows of Resources
Unavailable revenue

Special assessments - - 72,413            - - 72,413

Fund Balances
Nonspendable

Prepaid items 2,275 - - - - 2,275
Restricted

Debt service - - 226,197          - - 226,197          
Committed

Fire protection 295,378          - - - - 295,378          
Assigned

Renovation - - - 780 - 780
Unassigned - - - - (36,728)           (36,728)          

Total Fund Balances 297,653          - 226,197 780 (36,728)           487,902          

Total Liabilities, Deferred Inflows of
 Resources and Fund Balances 297,989$       -$       298,610$       780$         (30,822)$        566,557$       

Special 
Revenue 

Capital
Projects
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City of New Richland, Minnesota
Nonmajor Governmental Funds

Combining Statement of Revenues, Expenditures and Changes in Fund Balances
For the Year Ended December 31, 2024

203 215 300s 412 425
Rural ARPA Debt Oddfellows 2025
Fire Funds Service Building Street Project Total

Revenues
Property taxes -$   -$  130,000$   -$   -$  130,000$   
Special assessments - - 24,414 - 24,414
Intergovernmental - 16,971 - - - 16,971
Charges for services 53,048 - - - - 53,048
Investment earnings 44 - - - - 44

Total Revenues 53,092 16,971 154,414 - - 224,477         

Expenditures
Current

General government - 1,000 - - - 1,000 
Public safety 28,542 - - - - 28,542
Streets and highways - 15,971 - - - 15,971

Capital outlay
Streets and highways - - - - 36,728 36,728

Debt service
Principal - - 158,000 - - 158,000         
Interest and other - - 25,215 - - 25,215

Total Expenditures 28,542 16,971 183,215 - 36,728 265,456         

Excess (Deficiency) of Revenues
 Over (Under) Expenditures 24,550 - (28,801) - (36,728) (40,979)           

Other Financing Uses
Transfers in - - 8,792 - - 8,792 

Net Changes in Fund Balances 24,550 - (20,009) - (36,728) (32,187)           

Fund Balances, January 1 as Previously Reported 273,103          - - 780 - 273,883

Change within Financial Reporting Entity (Note 8)
Change from major to nonmajor fund - - 246,206 - - 246,206         

Fund Balance, January 1 as Restated 273,103          - 246,206 780 - 520,089

Fund Balances, December 31 297,653$    -$   226,197$   780$    (36,728)$    487,902$    

Revenue
Special

Projects
Capital

83



City of New Richland, Minnesota
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Rural Fire Fund
For the Year Ended December 31, 2024

Original Final 
Budgeted Budgeted Actual Variance with
Amounts Amounts Amounts Final Budget

Revenues
Charges for service -$      -$  53,048$      53,048$         
Investment earnings - - 44 44

Total Revenues - - 53,092 53,092

Expenditures
Current

Public safety
Personal service - - 2,735 (2,735) 
Supplies 11,000 11,000 6,242 4,758
Other service and charges 12,150 12,150 19,565 (7,415) 

Total Expenditures 23,150 23,150 28,542 (5,392) 

Net Changes in Fund Balances (23,150)           (23,150)           24,550 47,700

Fund Balances, January 1 273,103          273,103          273,103          -

Fund Balances, December 31 249,953$        249,953$        297,653$        47,700$         
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City of New Richland, Minnesota
General Fund

Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual Continued on the Following Pages

For the Year Ended December 31, 2024
With Comparative Actual Amounts for the Year Ended December 31, 2023

2023
Original Final

Budgeted Budgeted Actual Variance with Actual
Amounts Amounts Amounts Final Budget Amounts

Revenues
Taxes

Property taxes 341,600$    341,600$     332,527$    (9,073)$     338,870$    
Payment in lieu of taxes 7,500 7,500 7,465 (35) 36,100
Franchise taxes 19,500 19,500 13,118 (6,382) 17,870

Total Taxes 368,600          368,600 353,110          (15,490)           392,840         

Special assessments - - 355 355 376

Licenses and permits 27,225 27,225 12,339 (14,886)           19,271

Intergovernmental
State

Local government aid 503,620          503,620 503,773          153 454,100         
Fire aid 27,500 27,500 35,815 8,315 27,096
Police state aid 16,000 16,000 16,720 720 8,167 
Other state aids 11,000 11,000 136,542          125,542          56,812

Total State 558,120          558,120 692,850          134,730          546,175         

Local
Other local aids 3,700 3,700 - (3,700) -

Total Intergovernmental 561,820          561,820 692,850          131,030          546,175         

Charges for services
General government 5,500 5,500 2,840 (2,660) 51,850
Public safety 156,600          156,600 153,139          (3,461) 160,715         
Streets and highways - - - - 19 
Sanitation 1,500 1,500 1,501 1 2,141 
Culture and recreation 4,000 4,000 3,036 (964) 4,386 

Total Charges for Services 167,600          167,600 160,516          (7,084) 219,111         

Fines and forfeits 5,000 5,000 7,675 2,675 3,171 

Investment earnings 1,000 1,000 11,641 10,641 4,405 

Miscellaneous
Other 500 500 757 257 370
Contributions and donations 2,100 2,100 13,266 11,166 9,728 
Refunds and reimbursements 164,000          164,000 87,049 (76,951)           171,245         

Total miscellaneous 166,600          166,600 101,072          (65,528)           181,343         

Total Revenues 1,297,845       1,297,845        1,339,558       41,713 1,366,692       

2024
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City of New Richland, Minnesota
General Fund

Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Continued)

For the Year Ended December 31, 2024
With Comparative Actual Amounts for the Year Ended December 31, 2023

2023
Original Final

Budgeted Budgeted Actual Variance with Actual
Amounts Amounts Amounts Final Budget Amounts

Expenditures
Current

General Government
Mayor and Council

Personal services 13,020$    13,020$     9,640$    3,380$    9,624$    
Supplies 800 800 1,289 (489) 1,779 
Other services and charges 880 880 1,482 (602) 398

Total Mayor and Council 14,700 14,700 12,411 2,289 11,801

Administration
Personal services 149,465          149,465 140,710          8,755 139,909         
Supplies 18,550 18,550 12,539 6,011 20,562
Other services and charges 79,800 79,800 73,062 6,738 64,813

Total Administration 247,815          247,815 226,311          21,504 225,284         

Election
Personal services 1,500 1,500 785 715 -
Supplies 2,000 2,000 2,176 (176) -
Other services and charges 1,000 1,000 1,014 (14) 492

Total Election 4,500 4,500 3,975 525 492

Total General Government 267,015          267,015 242,697          24,318 237,577         

Public Safety
Police

Personal services 231,125          231,125 222,256          8,869 172,488         
Supplies 14,300 14,300 19,268 (4,968) 8,195 
Other services and charges 46,410 46,410 47,858 (1,448) 38,784

Total Police 291,835          291,835 289,382          2,453 219,467         

Ambulance
Personal services 72,200 72,200 54,999 17,201 54,740
Supplies 27,700 27,700 14,879 12,821 27,204
Other services and charges 71,850 71,850 104,080          (32,230)           79,757

Total Ambulance 171,750          171,750 173,958          (2,208) 161,701         

Fire
Personal services 34,000 34,000 38,550 (4,550) 30,976
Supplies 11,000 11,000 6,807 4,193 8,022 
Other services and charges 18,200 18,200 20,600 (2,400) 6,340 

Total Fire 63,200 63,200 65,957 (2,757) 45,338

Building inspection
Supplies 100 100 - 100 -
Other services and charges 15,000 15,000 11,739 3,261 13,504

Total building inspection 15,100 15,100 11,739 3,361 13,504

Civil Defense
Other services and charges 500 500 1,114 (614) -

Total Public Safety 542,385          542,385 542,150          235 440,010         

2024
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City of New Richland, Minnesota
General Fund

Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Continued)

For the Year Ended December 31, 2024
With Comparative Actual Amounts for the Year Ended December 31, 2023

2023
Original Final

Budgeted Budgeted Actual Variance with Actual
Amounts Amounts Amounts Final Budget Amounts

Expenditures (Continued)
Current (Continued)

Streets and Highways
Personal services 124,175$        124,175$         131,157$        (6,982)$           127,649$        
Supplies 73,575            73,575              46,378            27,197            69,448            
Other services and charges 39,600            39,600              36,914            2,686               29,739            

Total Streets and Highways 237,350          237,350            214,449          22,901            226,836          

Sanitation and waste removal
Other services and charges 37,000            37,000              35,954            1,046               41,926            

Culture and Recreation
Recreation - Legion Field

Personal services 1,000               1,000 715 285 710 
Supplies 7,500               7,500 5,827               1,673               8,842               
Other services and charges 8,300               8,300 6,484               1,816               5,787               

Total Recreation - Legion Field 16,800            16,800              13,026            3,774               15,339            

Parks - St. Olaf Park
Personal services 7,545               7,545 3,032               4,513               11,770            
Supplies 7,000               7,000 6,073               927 9,489               
Other services and charges 7,050               7,050 8,436               (1,386)             7,779               

Total Parks - St. Olaf Park 21,595            21,595              17,541            4,054               29,038            

Summer recreation
Other services and charges - - - - 481 

Library
Personal services - - - - 382 
Supplies 5,500               5,500 2,498               3,002               382 
Other services and charges 10,200            10,200              8,561               1,639               10,207            

Total Library 15,700            15,700              11,059            4,641               10,971            

Total Culture and Recreation 54,095            54,095              41,626 12,469 55,829            

Unallocated
Other services and charges 160,000          160,000            90,240            69,760            162,160          

Total Expenditures 1,297,845$     1,297,845$      1,167,116$     130,729$        1,164,338$     

Excess (Deficiency) of Revenues 
Over (Under) Expenditures - - 172,442          172,442          202,354          

Other Financing Sources (Uses)
Sale of capital assets - - - - 10,048            
Transfers out - - - - (11,272)           

Total Other Financing Sources (Uses) - - - - (1,224)             

Net Change in Fund Balances - - 172,442          172,442          201,130          

Fund Balances, January 1 1,062,749       1,062,749         1,062,749       - 861,619 

Fund Balances, December 31 1,062,749$     1,062,749$      1,235,191$     172,442$        1,062,749$     

2024
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City of New Richland, Minnesota
Debt Service Funds

Combining Balance Sheet
December 31, 2024

305 320 314
2010A G.O. 2012A G.O. 2014A G.O. 

Improvement Improvement Improvement
Bonds Refunding Bonds Bonds Total

Assets
Cash and temporary investments 80,000$          56,253$          89,111$          225,364$       
Receivables

Special assessments 5,018 892 66,503 72,413
Intergovernmental - 114 719 833

Total Assets 85,018$          57,259$          156,333$        298,610$       

Deferred Inflows of Resources
Unavailable revenue

Special assessments 5,018$       892$          66,503$          72,413$          

Fund Balances
Restricted

Debt service 80,000 56,367 89,830 226,197          

Total Deferred Inflows of Resources
And Fund Balances 85,018$          57,259$          156,333$        298,610$       
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City of New Richland, Minnesota
Debt Service Funds

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances
For the Year Ended December 31, 2024

305 320 314
2010A G.O. 2012A G.O. 2014 G.O. 

Improvement Improvement Improvement
Bonds Refunding Bonds Bonds Total 

Revenues
Property taxes -$      -$  130,000$    130,000$        
Special assessments 5,588 299 18,527 24,414

Total Revenues 5,588 299 148,527          154,414          

Expenditures
Debt service

Principal 13,000 30,000 115,000          158,000          
Interest and other 1,380 860 22,975 25,215

Total Expenditures 14,380 30,860 137,975          183,215          

Excess (Deficiency) of Revenues
Over (Under) Expenditures (8,792) (30,561)           10,552 (28,801)           

Other Financing Sources
Transfers in 8,792 - - 8,792

Net Change in Fund Balances - (30,561) 10,552 (20,009)           

Fund Balances, January 1 80,000 86,928 79,278 246,206          

Fund Balances, December 31 80,000$          56,367$          89,830$          226,197$        
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City of New Richland, Minnesota
Discretely Presented Component Unit

Economic Development Authority
Governmental Fund Balance Sheet/

Statement of Net Position
December 31, 2024

Assets
Cash and temporary investments 86,484$         
Receivables

Loans 29,923            
Due from primary government 250,000         

Total Assets 366,407$        

Liabilities
Accounts payable 375$              

Fund Balances/Net Position
Nonspendable

Due from primary government 250,000         
Loan receivables 29,923            

Assigned
Economic development 86,109            

Total Fund Balances/Net Position 366,032         

Total Liabilities and Fund Balances/Net Position 366,407$       
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City of New Richland, Minnesota
Discretely Presented Component Unit

Economic Development Authority Fund
Statement of Revenues, Expenditures and Changes in Fund Balances/Net Position  -

Governmental Fund
For the Year Ended December 31, 2024

Revenues
Intergovernmental 470$         
Investment earnings 87 

Total Revenues 557

Expenditures
Current

Economic development 2,786
Loans and grants 5,000

Total Expenditures 7,786

Net Changes in Fund Balances/Net Position (7,229) 

Fund Balances/Net Position, January 1 373,261          

Fund Balances/Net Position, December 31 366,032$       
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City of New Richland, Minnesota
Summary Financial Report

Revenues and Expenditures for General Operations
Governmental Funds

For the Years Ended December 31, 2024 and 2023

2024 2023
Revenues

Taxes 716,845$        697,889$        2.72 %
Special assessments 24,769 35,290 (29.81) 
Licenses and permits 12,339 19,271 (35.97) 
Intergovernmental 709,821          546,175          29.96 
Charges for services 213,564          270,982          (21.19) 
Fines and forfeits 7,675 3,171 142.04 
Investment earnings 13,406 9,846 36.16 
Miscellaneous 233,903          311,223          (24.84) 

Total Revenues 1,932,322$     1,893,847$     2.03 %
Per Capita 1,581$       1,527$       3.53 %

Expenditures
Current

General government 243,697$        237,577$        2.58 %
Public safety 570,692          456,008          25.15 
Streets and highways 230,420          226,836          1.58
Sanitation and waste removal 35,954 41,926 (14.24) 
Culture and recreation 41,626 55,829 (25.44) 
Economic development 367 - N/A
Miscellaneous 90,240 162,160          (44.35) 

Capital outlay
General government 1,777 - N/A
Public safety 19,584 81,201 (75.88) 
Streets and highways 143,794          119,298          20.53 
Culture and recreation 19,000 103,616          (81.66) 

Debt Service
Principal 158,000          172,500          (8.41) 
Interest 25,215 29,821 (15.45) 

Total Expenditures 1,580,366$     1,686,772$     (6.31) %
Per Capita 1,293$       1,360$       (4.93) %

Total Long-term Indebtedness 628,000$        786,000$        (20.10) %
Per Capita 514 634 (18.93) 

General Fund Balance
Unassigned Fund Balance - December 31 903,629$        688,229$        31.30 %

Per Capita 739 555 33.23 

The purpose of this report is to provide a summary of financial information concerning the City of New Richland
to interested citizens. The complete financial statements may be examined at City Hall, 203 North Broadway,

New Richland, Minnesota. Questions about this report should be directed to the City at (507) 465-3514.

Percent
Increase

(Decrease)
Total
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INDEPENDENT REPORT 
ON MINNESOTA LEGAL COMPLIANCE

Honorable Mayor and City Council
City of New Richland, Minnesota

We have audited, in accordance with auditing standards generally accepted in the United States of America, the financial 
statements of the governmental activities, the business-type activities, the discretely presented component unit, each 
major fund and the aggregate remaining fund information of the City of New Richland, Minnesota (the City) as of and for 
the year ended December 31, 2024, and the related notes to the financial statements and have issued our report thereon 
dated May 8, 2025.

In connection with our audit, nothing came to our attention that caused us to believe that the City failed to comply with the 
provisions of the contracting and bidding, deposits and investments, conflicts of interest, public indebtedness, claims and 
disbursements, miscellaneous provisions, and tax increment financing sections of the Minnesota Legal Compliance Audit 
Guide for Cities, promulgated by the State Auditor pursuant to Minn. Stat. §6.65. However, our audit was not directed 
primarily toward obtaining knowledge of such noncompliance. Accordingly, had we performed additional procedures, 

, 
insofar as they relate to accounting matters.

The purpose of this report is solely to describe the scope of our testing of compliance and the results of that testing, and 
not to provide an opinion on compliance. Accordingly, this communication is not suitable for any other purpose.

Abdo
Mankato, Minnesota
May 8, 2025
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REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON 
AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

Honorable Mayor and City Council
City of New Richland, Minnesota

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of 
the United States, the financial statements of the governmental activities, the business-type activities, the aggregate 
discretely presented component units, each major fund, and the aggregate remaining fund information of the City of New 
Richland (the City) as of and for the year ended December 31, 2024, and the related notes to the financial statements, 

May 8, 2025. Our 
report includes a reference to other auditors who audited the financial statements of the New Richland Care Center 
enterprise fund,
Care Center enterprise fund were not audited in accordance with Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered City's internal control over financial 
reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstances for the 
purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of City City
control. 

Our consideration of internal control was for the limited purpose described in the preceding paragraph and was not 
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies and 
therefore, material weaknesses or significant deficiencies may exist that were not identified. However, as described in the 
accompanying Schedule of Findings and Responses we identified certain deficiencies in internal control that we consider 
to be material weakness and deficiencies that we consider to be significant deficiencies.

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, 
in the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely 
basis. A material weakness is a deficiency, or a combination of deficiencies, in internal control such that there is a 

and corrected on a timely basis. We consider the deficiencies described in the accompanying Schedule of Findings and 
Responses as items 2024-003 and 2024-004 to be material weaknesses.

A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. We consider the 
deficiencies described in the accompanying Schedule of Findings and Responses as items 2024-001 and 2024-002 to be 
significant deficiencies.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City's financial statements are free from material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the financial statements. However, 
providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion.

Responses to Findings

Government Auditing Standards
identified in our audit and described in the accompanying schedule of findings and responses.
not subjected to the other auditing procedures applied in the audit of the financial statements and, accordingly, we 
express no opinion on the responses.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results 

report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the 
.

Abdo
Mankato, Minnesota
May 8, 2025
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City of New Richland, Minnesota 
Schedule of Findings and Responses

For the Year Ended December 31, 2024

Finding Description 

2024-001  Segregation of Duties 

Condition:  During our audit we reviewed internal control procedures over payroll, disbursements, 
cash receipts and utility billing and found the City to have limited segregation of duties in 
these areas. 

Criteria:  There are four general categories of duties: authorization, custody, record keeping and 
reconciliation. In an ideal system, different employees perform each of these four major 
functions. In other words, no one person has control of two or more of these 
responsibilities.  

Effect:  The existence of this limited segregation of duties increases the risk of fraud.  

Internal Control Over Payroll 

Cause:  As a result of the small number of staff, the Clerk/Treasurer controls and maintains the 
check stock, sets up and maintains employee records, runs the payroll, prepares the 
checks, signs checks using e-signatures in Banyon system, posts activity to the general 
ledger, reconciles bank accounts, prepares payroll tax returns, and maintains the payroll 
records.  

Recommendation:  While we recognize number of staff is not large enough to eliminate this deficiency it is 
important that the Council is aware of this condition and monitor all financial information. 
Additional controls might include review of payroll registers, earnings records, payroll 
reports, etc.  

Management Response: The City has already taken measures to attempt to comply even though the City is 
relatively small and the number of clerical/bookkeeping staff they can employ is limited. 
The Council has addressed this circumstance by active parti  
This includes approval of expenditures, regular review of financial statements and budget 
comparisons. 

Updated Response from Prior Year: 

The City is continuing to develop policies and procedures to provide compensating controls for the segregation of duties. 
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City of New Richland, Minnesota 
Schedule of Findings and Responses (Continued)

For the Year Ended December 31, 2024
 

Finding Description 

2024-001  Segregation of Duties (Continued) 

Internal Control Over Disbursements 

Cause:  As a result of the small number of staff, the Assistant Clerk sets up vendors in Banyon, 
opens the mail, prepares checks, mails checks, and maintains the purchase journal. 

Recommendation:  We recommend that when the Assistant Clerk prepares the checks, the Clerk/Treasurer 
be responsible for mailing them to vendors and vice versa. We also recommend the 
Clerk/Treasurer initial invoices when approved for payment. Additionally we recommend 
an individual separate from the Clerk/Treasurer review cancelled checks received with 
the bank statement and investigate items such as: void checks, inconsistencies in check 
sequence, possible alterations, and unusual payees. This individual should also review 
bank reconciliations for accuracy and timeliness of preparation. It is important that the 
Council is aware of this condition and monitor all financial information. 

Management Response: The City has already taken measures to attempt to comply even though the City is 
relatively small and the number of clerical/bookkeeping staff they can employ is limited. 
The Council has addressed this circumstance by active partic
This includes approval of expenditures, regular review of financial statements and budget 
comparisons. 

Updated Response from Prior Year: 

The City is continuing to develop policies and procedures to provide compensating controls for the segregation of duties. 

Internal Control Over Cash Receipts 

Cause:  As a result of the small number of staff, the Assistant Clerk is responsible for setting up 
customers in Banyon, opening the mail, receiving and endorsing checks, preparing and 
taking the deposit to the bank, generating billing statements, and maintaining accounts 
receivable records. 

Recommendation:  While we recognize the number of staff is not large enough to eliminate this deficiency it 
is important that the Council is aware of this condition and monitors all financial 
information. We recommend that the Clerk/Treasurer be responsible for preparing 
deposit slips in order to improve segregation of reconciling activities related to cash 
receipts. Additional controls might include obtaining and reviewing monthly receipt 
information. It was also recommended that the city reconcile the accounts receivable 
back to the ambulance collections reports from the collections service. 

Management Response: The City has already taken measures to attempt to comply even though the City is 
relatively small and the number of clerical/bookkeeping staff they can employ is limited. 
The Council has addressed this circumstance by active partic
This includes review of deposits, regular review of financial statements and budget 
comparisons. 

Updated Response from Prior Year: 

The City is continuing to develop policies and procedures to provide compensating controls for the segregation of duties. 
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City of New Richland, Minnesota 
Schedule of Findings and Responses (Continued)

For the Year Ended December 31, 2024
 

Finding Description 

2024-001  Segregation of Duties (Continued) 

Internal Control Over Utility Billing 

Cause:  As a result of the small number of staff, the Assistant Clerk sets up new customers in the 
Banyon system, opens the mail, receives and endorses checks, prepares the deposit and 
takes it to the bank, generates billing statements, and maintains receivable subledgers.  

Recommendation:  While we recognize the number of staff is not large enough to eliminate this deficiency it 
is important that the Council is aware of this condition and monitors all financial 
information. We recommend that the Clerk/Treasurer be responsible for preparing 
deposit slips in order to improve segregation of reconciling activities related to utility 
billing. Additional controls might include reviewing quarterly billing registers, adjustments 
to accounts and employee billing registers. 

Management Response: The City has already taken measures to attempt to comply even though the City is 
relatively small and the number of clerical/bookkeeping staff they can employ is limited. 
The Council has addressed this circumstance by active partic
This includes approval of expenditures, regular review of financial statements and budget 
comparisons. 

Internal Control Over Journal Entries 

Cause:   As a result of the small number of staff, the City administrator in conjunction with the 
Accounting Clerk prepares and posts all journal entries to the accounting system. 

Recommendation:  While we recognize the number of staff is not large enough to eliminate this deficiency, 
we recommend the Board review manual journal entries monthly. It is important that the 
Board be aware of this condition and monitors all financial information.  

Management Response:  The City has already taken measures to attempt to comply even though the City is 
relatively small and the number of clerical/bookkeeping staff they can employ is limited. 

airs. 
This includes approval of expenditures, regular review of financial statements and budget 
comparisons. 

Updated Response from Prior Year: 

The City is continuing to develop policies and procedures to provide compensating controls for the segregation of duties. 
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City of New Richland, Minnesota 
Schedule of Findings and Responses (Continued)

For the Year Ended December 31, 2024
 

Finding Description 

2024-002  Preparation of Financial Statements 

Condition: As in prior years, we were requested to draft the audited financial statements and related 
footnote disclosures as part of our regular audit services. Recent auditing standards 
require auditors to communicate this situation to the Council as an internal control 
deficiency. 
your statements and footnotes, and the responsibility of the auditor to determine the 
fairness of presentation of those statements. However, based on recent auditing 
standards, it is our responsibility to inform you that this deficiency could result in a 
material misstatement to the financial statements that could have been prevented or 
detected by your management. Essentially, the auditors cannot be part of your internal 
control process. 

Criteria: Internal controls should be in place to ensure adequate internal control over safeguarding 
of assets and the reliability of financial records and reporting. 

Cause: From a practical standpoint, we prepare the statements and determine the fairness of the 
presentation at the same time in connection with our audit. This is not unusual for us to 
do with organizations of your size. 

Effect: The effectiveness of the internal control system relies on enforcement by management. 
The effect of deficiencies in internal controls can result in undetected errors. As in prior 
years, we have instructed management to review a draft of the auditor prepared financials 
in detail for accuracy; we have answered any questions that management might have, and 
have encouraged research of any accounting guidance in connection with the adequacy 
and appropriateness of classification of disclosures in your statements. We are satisfied 
that the appropriate steps have been taken to provide you with the completed financial 
statements. 

Recommendation: 
th It is the responsibility of management and those charged 
with governance to make the decision whether to accept the degree of risk associated 
with this condition because of cost and other considerations. Regarding the specific 
situation listed above, we would offer the following specific recommendation: 1) Utilize a 
disclosure checklist to ensure all required disclosures are present and agree to work 
papers, and 2) Agree your Banyon year-end financial report to the fund of financial 
statements. 

Management Response: The City is aware of the control deficiency, which is an unavoidable consequence of the 
financial restrictions of small cities. Each year, the City has a presentation from our 
auditor to the Council after the audit is performed. Management recognizes that it is not 
economically feasible to fully correct this finding; it is aware of the deficiency and is 
relying on oversight by management and the Council to monitor the deficiency. The 
Clerk/Treasurer may attend future classes dealing with governmental 
financial/accounting practices 

Updated Response from Prior Year: 

The City plans on reviewing the disclosure checklist in the future and comparing the Banyon financial information to the 
report. 

 

102



City of New Richland, Minnesota 
Schedule of Findings and Responses (Continued)

For the Year Ended December 31, 2024
 

Finding Description 

2024-003  Material Audit Adjustments 

Condition: During our audit, material adjustments were needed to adjust the coding of capital 
expenditures and the coding of bond payments. 

Criteria:  

Cause: City staff has not prepared a year-end trial balance reflecting all necessary accounting 
entries. 

Effect: It is likely that if a misstatement were to occur, it would not be detected by the Cit
system of internal control. The audit firm cannot serve as a compensating control over 
this deficiency. 

Recommendation: We recommend that management review each journal entry, obtain an understanding of 
why the entry was necessary and modify current procedures to insure that future 
corrections are not needed. 

Management Response: Management thoroughly reviews journal entries prepared for the audit and asks 
questions throughout the year in an attempt to eliminate as many adjusting entries as 
possible. 

Updated Response from Prior Year: 
 

Management continues to review journal entries prepared for the audit. Fewer material adjustments were made during the  
current audit. 

2024-004 Timely Bank Reconciliations 

Condition: During our audit we noted bank reconciliations were not completed timely. 

Criteria:  Internal controls and procedures should be in place to provide reasonable assurance over 
the reliability of financial records and reporting. 

Cause:  It appears the City did not follow established policies and procedures in the turnover of 
 

Effect:  Without bank and investment reconciliations completed timely, the accuracy of monthly 
financial information may not be accurate and allow for errors or incomplete information 
to go unnoticed longer. 

Recommendation:  We recommend bank reconciliations be completed within 15 days of month end. This will 
allow for more efficient process and more accurate financial information. Also, we 
recommend, upon completion of the reconciliations that the City Administrator review, 
initial and date. 

Management Response:   The City will implement the recommendations in 2025. 

Updated Response from Prior Year: 
  

No changes noted since prior year. 
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Cologne Office: 
10555 Orchard Road 
Cologne, MN 55322 

(952) 356-2992
shannon@daviddrown.com 

DDA 
David Drown Associates, Inc. 
Public Finance Advisors

June 3, 2025 

City of New Richland 
Attn: Anthony Martens, City Administrator 
P.O. Box 57 
New Richland, MN 56072 

RE:  2025A General Obligation Bonds 

Honorable Mayor, Council Members, and Mr. Martens: 

The City Council previously acted on a resolution that initiated the process for a competitive sale 
of bonds to fund the 2025 Street & Utility Reconstruction Project.  On the morning of Monday, 
June 9, we will be receiving bids for the purchase of the City’s bond issue and will be presenting 
those bids for City Council consideration that evening.     

Enclosed for your review is a draft of the award resolution that will be updated with information 
from the low bid received on Monday.  I will be available to discuss this information and the bids 
received in detail at the City Council meeting.  Please feel free to contact me if I can be of any 
assistance in answering questions regarding this information.   

Thank you for your time and consideration 

Sincerely, 

Shannon Sweeney, Associate 
David Drown Associates, Inc. 



Sale Date:   June 9, 2025 S & P Global Ratings:  A/Stable

Northland Securities, Inc.
2027 - 2035 4.00% Purchase Price 2,927,958.55$  
2036 - 2037 4.00% * Net Interest Cost 1,556,794.99$  

2038 4.00% Net Interest Rate 4.2484%
2039 - 2040 4.10% *
2041 - 2042 4.20% *
2043 - 2044 4.25% *
2045 - 2046 4.25%

Robert W. Baird & Co., Inc.  
2027 - 2034 4.00% Purchase Price 2,937,473.10$  
2035 - 2036 4.00% * Net Interest Cost 1,558,276.90$  
2037 - 2038 4.00% * Net Interest Rate 4.2524%
2039 - 2041 4.125% *
2042 - 2044 4.25% *
2045 - 2046 4.375% *

Stifel, Nicolaus & Co., Inc.
2027 - 2034 4.00% Purchase Price 2,945,594.75$  
2035 - 2036 4.00% Net Interest Cost 1,572,581.29$  
2037 - 2038 4.00% * Net Interest Rate 4.2914%
2039 - 2040 4.125% *
2041 - 2042 4.25% *
2043 - 2044 4.375% *
2045 - 2046 4.50% *

Raymond James & Associates, Inc.
2027 - 2032 4.00% Purchase Price 2,923,490.00$  
2033 - 2034 4.00% * Net Interest Cost 1,586,090.21$  
2035 - 2036 4.00% * Net Interest Rate 4.3283%
2037 - 2038 4.00% *
2039 - 2040 4.125% *
2041 - 2042 4.25% *
2043 - 2044 4.25% *
2045 - 2046 4.50% *

TD Securities
2027 - 2037 4.00% Purchase Price 2,925,431.35$  

2038 4.125% Net Interest Cost 1,683,422.82$  
2039 4.25% Net Interest Rate 4.5939%
2040 4.375%
2041 4.50%
2042 4.625%
2043 4.75%

2044 - 2046 4.875%

* denotes Term Bonds

Reoffering Prices Year Amount Year Amount
2027 101.455   2034 102.914    
2028 102.340   2035 101.911    
2029 103.165   2036 100.630    
2030 103.642   2037 100.630    
2031 104.006   2038 - 2042 100.000    
2032 104.109   2043 - 2044 99.361      
2033 103.569   2045 98.687      

2046 97.979      

City of New Richland, Minnesota
$2,965,000

General Obligation Improvement & Utility Revenue Bonds, Series 2025A

SUMMARY OF BOND SALE RESULTS

David Drown Associates, Inc. Page 1 of 1



 

 

 

 

 RESOLUTION 25-23 

 

 

RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF $2,965,000 

GENERAL OBLIGATION IMPROVEMENT AND UTILITY REVENUE BONDS, 

SERIES 2025A, PLEDGING FOR THE SECURITY THEREOF SPECIAL 

ASSESSMENTS AND NET REVENUES AND LEVYING A TAX FOR THE PAYMENT 

THEREOF 

 

A. WHEREAS, the City Council of the City of New Richland (the "City") has 

heretofore determined and declared that it is necessary and expedient to issue $2,965,000 General 

Obligation Improvement and Utility Revenue Bonds, Series 2025A (the "Bonds" or individually a 

"Bond"), pursuant to Minnesota Statutes, Chapter 475; and 

1. Section 429 to finance the construction of street and utility improvement projects 

(the "Improvements"); and 

2. Section 444.075, to finance improvements to the municipal water system, 

municipal sanitary sewer system and municipal storm sewer system (the "Utility Improvements"); 

and 

B. WHEREAS, the Improvements and all their components have been ordered prior 

to the date hereof, pursuant to the procedural requirements of Minnesota Statutes, Chapter 429; 

and  

C. WHEREAS, the City owns and operates a municipal water system (the "Water 

System") and a municipal sanitary sewer system (the "Sanitary Sewer System", and together with 

the Water System, the "System") as separate revenue producing public utilities; and 

D. WHEREAS, the net revenues of the Sewer System are pledged to the payment of 

the City's outstanding General Obligation Sewer Revenue Note of 2011, in the original principal 

amount of $2,450,000, dated September 14, 2011; (the "Outstanding Sewer Note"); and 

E. WHEREAS, there are no net revenues of the Water System that are pledged to any 

outstanding debt of the City; and 

F. WHEREAS, the City has retained David Drown Associates, Inc., in Minneapolis, 

Minnesota ("David Drown"), as its independent municipal advisor for the sale of the Bonds and 

was therefore authorized to sell the Bonds by private negotiation in accordance with Minnesota 

Statutes, Section 475.60, Subdivision 2(9) and proposals to purchase the Bonds have been solicited 

by David Drown; and 

G. WHEREAS, the proposals set forth on Exhibit B attached hereto were received by 

the City Administrator, or designee, at the offices of David Drown at 11:30 A.M. this same day 

pursuant to the Terms of Offering established for the Bonds; and 



H. WHEREAS, it is in the best interests of the City that the Bonds be issued in book-

entry form as hereinafter provided; and 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of New 

Richland, Minnesota, as follows: 

1. Acceptance of Proposal.  The proposal of Northland Securities, Inc. (the 

"Purchaser"), to purchase the Bonds, in accordance with the Terms of Proposal, at the rates of 

interest hereinafter set forth, and to pay therefor the sum of $2,927,958.55, plus interest accrued 

to settlement, is hereby found, determined and declared to be the most favorable proposal received, 

is hereby accepted and the Bonds are hereby awarded to the Purchaser. 

2. Bond Terms. 

(a) Original Issue Date; Denominations; Maturities; Term Bond Option.  The Bonds 

shall be dated July 1, 2025, as the date of original issue and shall be issued forthwith on or after 

such date in fully registered form, shall be numbered from R-1 upward in the denomination of 

$5,000 each or in any integral multiple thereof of a single maturity (the "Authorized 

Denominations") and shall mature on February 1 in the years and amounts as follows: 

Year Amount Year Amount 

    

2027 $ 105,000  2037 $ 145,000  

2028  105,000  2038  155,000  

2029  110,000  2039  155,000  

2030  115,000  2040  165,000  

2031  115,000  2041  175,000  

2032  120,000  2042  180,000  

2033  125,000  2043  185,000  

2034  130,000  2044  195,000  

2035  135,000  2045  205,000  

2036  135,000  2046  210,000  

As may be requested by the Purchaser, one or more term Bonds may be issued having 

mandatory sinking fund redemption and final maturity amounts conforming to the foregoing 

principal repayment schedule, and corresponding additions may be made to the provisions of the 

applicable Bond(s). 

(b) Allocation.  The aggregate principal amount of $1,535,000 maturing in each of the 

years and amounts hereinafter set forth are issued to finance the Improvements (the "Improvement 

Portion"); and the aggregate principal amount of $1,430,000 maturing in each of the years and 

amounts hereinafter set forth are issued to finance the Utility Improvements (the "Utility Portion"): 

Year  Improvement Portion Utility Portion Total  

2027  $ 55,000  $ 50,000  $ 105,000  

2028   55,000   50,000   105,000  

2029   55,000   55,000   110,000  

2030   60,000   55,000   115,000  

2031   60,000   55,000   115,000  

2032   65,000   55,000   120,000  

2033   65,000   60,000   125,000  



 

Year  Improvement Portion Utility Portion Total  

2034   65,000   65,000   130,000  

2035   70,000   65,000   135,000  

2036   70,000   65,000   135,000  

2037   75,000   70,000   145,000  

2038   80,000   75,000   155,000  

2039   80,000   75,000   155,000  

2040   85,000   80,000   165,000  

2041   90,000   85,000   175,000  

2042   95,000   85,000   180,000  

2043   95,000   90,000   185,000  

2044   100,000   95,000   195,000  

2045   105,000   100,000   205,000  

2046   110,000   100,000   210,000  

If Bonds are prepaid, the prepayments shall be allocated to the portions of debt service (and 

hence allocated to the payment of Bonds treated as relating to a particular portion of debt service) 

as provided in this paragraph.  If the source of prepayment moneys is the general fund of the City, 

or other generally available source, including the levy of taxes, the prepayment may be allocated 

to any portions of debt service in such amounts as the City shall determine.  If the source of the 

prepayment is special assessments pledged to and taxes levied for the Improvements, the 

prepayment shall be allocated to the Improvement Portion of debt service.  If the source of a 

prepayment is excess net revenues of the System pledged to the Utility Improvements, the 

prepayment shall be allocated to the Utility Portion of debt service. 

(c) Book Entry Only System.  The Depository Trust Company, a limited purpose trust 

company organized under the laws of the State of New York or any of its successors or its 

successors to its functions hereunder (the "Depository") will act as securities depository for the 

Bonds, and to this end: 

(i) The Bonds shall be initially issued and, so long as they remain in book entry form 

only (the "Book Entry Only Period"), shall at all times be in the form of a separate 

single fully registered Bond for each maturity of the Bonds; and for purposes of 

complying with this requirement under paragraphs 5 and 10 Authorized 

Denominations for any Bond shall be deemed to be limited during the Book Entry 

Only Period to the outstanding principal amount of that Bond. 

(ii) Upon initial issuance, ownership of the Bonds shall be registered in a bond register 

maintained by the Bond Registrar (as hereinafter defined) in the name of CEDE & 

CO., as the nominee (it or any nominee of the existing or a successor Depository, 

the "Nominee"). 

(iii) With respect to the Bonds neither the City nor the Bond Registrar shall have any 

responsibility or obligation to any broker, dealer, bank, or any other financial 

institution for which the Depository holds Bonds as securities depository (the 

"Participant") or the person for which a Participant holds an interest in the Bonds 

shown on the books and records of the Participant (the "Beneficial Owner").  

Without limiting the immediately preceding sentence, neither the City, nor the 

Bond Registrar, shall have any such responsibility or obligation with respect to (A) 



the accuracy of the records of the Depository, the Nominee or any Participant with 

respect to any ownership interest in the Bonds, or (B) the delivery to any 

Participant, any Owner or any other person, other than the Depository, of any notice 

with respect to the Bonds, including any notice of redemption, or (C) the payment 

to any Participant, any Beneficial Owner or any other person, other than the 

Depository, of any amount with respect to the principal of or premium, if any, or 

interest on the Bonds, or (D) the consent given or other action taken by the 

Depository as the Registered Holder of any Bonds (the "Holder").  For purposes of 

securing the vote or consent of any Holder under this Resolution, the City may, 

however, rely upon an omnibus proxy under which the Depository assigns its 

consenting or voting rights to certain Participants to whose accounts the Bonds are 

credited on the record date identified in a listing attached to the omnibus proxy. 

(iv) The City and the Bond Registrar may treat as and deem the Depository to be the 

absolute owner of the Bonds for the purpose of payment of the principal of and 

premium, if any, and interest on the Bonds, for the purpose of giving notices of 

redemption and other matters with respect to the Bonds, for the purpose of 

obtaining any consent or other action to be taken by Holders for the purpose of 

registering transfers with respect to such Bonds, and for all purpose whatsoever.  

The Bond Registrar, as paying agent hereunder, shall pay all principal of and 

premium, if any, and interest on the Bonds only to the Holder or the Holders of the 

Bonds as shown on the bond register, and all such payments shall be valid and 

effective to fully satisfy and discharge the City's obligations with respect to the 

principal of and premium, if any, and interest on the Bonds to the extent of the sum 

or sums so paid. 

(v) Upon delivery by the Depository to the Bond Registrar of written notice to the 

effect that the Depository has determined to substitute a new Nominee in place of 

the existing Nominee, and subject to the transfer provisions in paragraph 10 hereof, 

references to the Nominee hereunder shall refer to such new Nominee. 

(vi) So long as any Bond is registered in the name of a Nominee, all payments with 

respect to the principal of and premium, if any, and interest on such Bond and all 

notices with respect to such Bond shall be made and given, respectively, by the 

Bond Registrar or City, as the case may be, to the Depository as provided in the 

Letter of Representations to the Depository required by the Depository as a 

condition to its acting as book-entry Depository for the Bonds (said Letter of 

Representations, together with any replacement thereof or amendment or substitute 

thereto, including any standard procedures or policies referenced therein or 

applicable thereto respecting the procedures and other matters relating to the 

Depository's role as book-entry Depository for the Bonds, collectively hereinafter 

referred to as the "Letter of Representations"). 

(vii) All transfers of beneficial ownership interests in each Bond issued in book-entry 

form shall be limited in principal amount to Authorized Denominations and shall 

be effected by procedures by the Depository with the Participants for recording and 

transferring the ownership of beneficial interests in such Bonds. 

(viii) In connection with any notice or other communication to be provided to the Holders 

pursuant to this Resolution by the City or Bond Registrar with respect to any 



 

consent or other action to be taken by Holders, the Depository shall 

consider the date of receipt of notice requesting such consent or other action as the 

record date for such consent or other action; provided, that the City or the Bond 

Registrar may establish a special record date for such consent or other action.  The 

City or the Bond Registrar shall, to the extent possible, give the Depository notice 

of such special record date not less than 15 calendar days in advance of such special 

record date to the extent possible. 

(ix) Any successor Bond Registrar in its written acceptance of its duties under this 

Resolution and any paying agency/bond registrar agreement, shall agree to take any 

actions necessary from time to time to comply with the requirements of the Letter 

of Representations. 

(d) Termination of Book-Entry Only System.  Discontinuance of a particular 

Depository's services and termination of the book-entry only system may be effected as follows: 

(i) The Depository may determine to discontinue providing its services with respect to 

the Bonds at any time by giving written notice to the City and discharging its 

responsibilities with respect thereto under applicable law.  The City may terminate 

the services of the Depository with respect to the Bond if it determines that the 

Depository is no longer able to carry out its functions as securities depository or the 

continuation of the system of book-entry transfers through the Depository is not in 

the best interests of the City or the Beneficial Owners. 

(ii) Upon termination of the services of the Depository as provided in the preceding 

paragraph, and if no substitute securities depository is willing to undertake the 

functions of the Depository hereunder can be found which, in the opinion of the 

City, is willing and able to assume such functions upon reasonable or customary 

terms, or if the City determines that it is in the best interests of the City or the 

Beneficial Owners of the Bond that the Beneficial Owners be able to obtain 

certificates for the Bonds, the Bonds shall no longer be registered as being 

registered in the bond register in the name of the Nominee, but may be registered 

in whatever name or names the Holder of the Bonds shall designate at that time, in 

accordance with paragraph 10.  To the extent that the Beneficial Owners are 

designated as the transferee by the Holders, in accordance with paragraph 10, the 

Bonds will be delivered to the Beneficial Owners. 

(iii) Nothing in this subparagraph (d) shall limit or restrict the provisions of 

paragraph 10. 

(e) Letter of Representations.  The provisions in the Letter of Representations are 

incorporated herein by reference and made a part of the resolution, and if and to the extent any 

such provisions are inconsistent with the other provisions of this resolution, the provisions in the 

Letter of Representations shall control. 

3. Purpose.  The Improvement Portion of the Bonds shall provide funds to finance the 

Improvements and the Utility Portion of the Bonds shall provide funds to finance the Utility 

Improvements.  The Improvements and the Utility Improvements are herein referred to together 

as the Project.  The total cost of the Project, which shall include all costs enumerated in Minnesota 

Statutes, Section 475.65, is estimated to be at least equal to the amount of the Bonds.  The City 



covenants that it shall do all things and perform all acts required of it to assure that work on the 

Project proceeds with due diligence to completion and that any and all permits and studies required 

under law for the Project are obtained. 

4. Interest.  The Bonds shall bear interest payable semiannually on February 1 and 

August 1 of each year (each, an "Interest Payment Date"), commencing February 1, 2026, 

calculated on the basis of a 360-day year of twelve 30-day months, at the respective rates per 

annum set forth opposite the maturity years as follows: 

Maturity Year Interest Rate Maturity Year Interest Rate 

    

2027 4.00% 2037 4.00% 

2028 4.00% 2038 4.00% 

2029 4.00% 2039 4.10% 

2030 4.00% 2040 4.10% 

2031 4.00% 2041 4.20% 

2032 4.00% 2042 4.20% 

2033 4.00% 2043 4.25% 

2034 4.00% 2044 4.25% 

2035 4.00% 2045 4.25% 

2036 4.00% 2046 4.25% 

5. Redemption.  All Bonds maturing on February 1, 2033 and thereafter, shall be 

subject to redemption and prepayment at the option of the City on February 1, 2032, and on any 

date thereafter at a price of par plus accrued interest.  Redemption may be in whole or in part of 

the Bonds subject to prepayment.  If redemption is in part, the maturities and the principal amounts 

within each maturity to be redeemed shall be determined by the City; and if only part of the Bonds 

having a common maturity date are called for prepayment, the specific Bonds to be prepaid shall 

be chosen by lot by the Bond Registrar.  Bonds or portions thereof called for redemption shall be 

due and payable on the redemption date, and interest thereon shall cease to accrue from and after 

the redemption date.  Mailed notice of redemption shall be given to the paying agent and to each 

affected registered holder of the Bonds thirty (30) days prior to the date fixed for redemption. 

To effect a partial redemption of Bonds having a common maturity date, the Bond Registrar 

prior to giving notice of redemption shall assign to each Bond having a common maturity date a 

distinctive number for each $5,000 of the principal amount of such Bond.  The Bond Registrar 

shall then select by lot, using such method of selection as it shall deem proper in its discretion, 

from the numbers so assigned to such Bonds, as many numbers as, at $5,000 for each number, 

shall equal the principal amount of such Bonds to be redeemed.  The Bonds to be redeemed shall 

be the Bonds to which were assigned numbers so selected; provided, however, that only so much 

of the principal amount of each such Bond of a denomination of more than $5,000 shall be 

redeemed as shall equal $5,000 for each number assigned to it and so selected.  If a Bond is to be 

redeemed only in part, it shall be surrendered to the Bond Registrar (with, if the City or Bond 

Registrar so requires, a written instrument of transfer in form satisfactory to the City and Bond 

Registrar duly executed by the Holder thereof or the Holder's attorney duly authorized in writing) 

and the City shall execute (if necessary) and the Bond Registrar shall authenticate and deliver to 

the Holder of the Bond, without service charge, a new Bond or Bonds having the same stated 

maturity and interest rate and of any Authorized Denomination or Denominations, as requested by 

the Holder, in aggregate principal amount equal to and in exchange for the unredeemed portion of 

the principal of the Bond so surrendered. 



 

6. Bond Registrar.  U.S. Bank Trust Company, National 

Association, in St. Paul, Minnesota, is appointed to act as bond registrar and transfer agent with 

respect to the Bonds (the "Bond Registrar"), and shall do so unless and until a successor Bond 

Registrar is duly appointed, all pursuant to any contract the City and any successor Bond Registrar 

shall execute which is consistent herewith.  The Bond Registrar shall also serve as paying agent 

unless and until a successor-paying agent is duly appointed.  Principal and interest on the Bonds 

shall be paid to the registered holders (or record holders) of the Bonds in the manner set forth in 

the form of Bond and paragraph 12. 

7. Form of Bond.  The Bonds, together with the Bond Registrar's Certificate of 

Authentication, the form of Assignment and the registration information thereon, shall be in 

substantially the form set forth on Exhibit A attached hereto. 

8. Execution.  The Bonds shall be in typewritten form, shall be executed on behalf of 

the City by the signatures of its Mayor and City Administrator and be sealed with the seal of the 

City; provided, as permitted by law, both signatures may be photocopied facsimiles and the 

corporate seal has been omitted.  In the event of disability or resignation or other absence of either 

officer, the Bonds may be signed by the manual or facsimile signature of the officer who may act 

on behalf of the absent or disabled officer.  In case either officer whose signature or facsimile of 

whose signature shall appear on the Bonds shall cease to be such officer before the delivery of the 

Bonds, the signature or facsimile shall nevertheless be valid and sufficient for all purposes, the 

same as if the officer had remained in office until delivery. 

9. Authentication.  No Bond shall be valid or obligatory for any purpose or be entitled 

to any security or benefit under this resolution unless a Certificate of Authentication on the Bond, 

substantially in the form set forth on Exhibit A attached hereto, shall have been duly executed by 

an authorized representative of the Bond Registrar.  Certificates of Authentication on different 

Bonds need not be signed by the same person.  The Bond Registrar shall authenticate the signatures 

of officers of the City on each Bond by execution of the Certificate of Authentication on the Bond 

and by inserting as the date of registration in the space provided the date on which the Bond is 

authenticated, except that for purposes of delivering the original Bonds to the Purchaser, the Bond 

Registrar shall insert as a date of registration the date of original issue of July 1, 2025.  The 

Certificate of Authentication so executed on each Bond shall be conclusive evidence that it has 

been authenticated and delivered under this resolution. 

10. Registration; Transfer; Exchange.  The City will cause to be kept at the principal 

office of the Bond Registrar a bond register in which, subject to such reasonable regulations as the 

Bond Registrar may prescribe, the Bond Registrar shall provide for the registration of Bonds and 

the registration of transfers of Bonds entitled to be registered or transferred as herein provided. 

Upon surrender for transfer of any Bond at the principal office of the Bond Registrar, the 

City shall execute (if necessary), and the Bond Registrar shall authenticate, insert the date of 

registration (as provided in paragraph 9) of, and deliver, in the name of the designated transferee 

or transferees, one or more new Bonds of any Authorized Denomination or Denominations of a 

like aggregate principal amount, having the same stated maturity and interest rate, as requested by 

the transferor; provided, however, that no Bond may be registered in blank or in the name of 

"bearer" or similar designation. 

At the option of the Holder, Bonds may be exchanged for Bonds of any Authorized 

Denomination or Denominations of a like aggregate principal amount and stated maturity, upon 



surrender of the Bonds to be exchanged at the principal office of the Bond Registrar.  Whenever 

any Bonds are so surrendered for exchange, the City shall execute (if necessary), and the Bond 

Registrar shall authenticate, insert the date of registration of, and deliver the Bonds which the 

Holder making the exchange is entitled to receive. 

All Bonds surrendered upon any exchange or transfer provided for in this resolution shall 

be promptly canceled by the Bond Registrar and thereafter disposed of as directed by the City. 

All Bonds delivered in exchange for or upon transfer of Bonds shall be valid general 

obligations of the City evidencing the same debt, and entitled to the same benefits under this 

resolution, as the Bonds surrendered for such exchange or transfer. 

Every Bond presented or surrendered for transfer or exchange shall be duly endorsed or be 

accompanied by a written instrument of transfer, in form satisfactory to the Bond Registrar, duly 

executed by the Holder thereof or the Holder's attorney duly authorized in writing. 

The Bond Registrar may require payment of a sum sufficient to cover any tax or other 

governmental charge payable in connection with the transfer or exchange of any Bond and any 

legal or unusual costs regarding transfers and lost Bonds. 

Transfers shall also be subject to reasonable regulations of the City contained in any 

agreement with the Bond Registrar, including regulations which permit the Bond Registrar to close 

its transfer books between record dates and payment dates.  The City Administrator is hereby 

authorized to negotiate and execute the terms of said agreement. 

11. Rights Upon Transfer or Exchange.  Each Bond delivered upon transfer of or in 

exchange for or in lieu of any other Bond shall carry all the rights to interest accrued and unpaid, 

and to accrue, which were carried by such other Bond. 

12. Interest Payment; Record Date.  Interest on any Bond shall be paid on each Interest 

Payment Date by check or draft mailed to the person in whose name the Bond is registered (the 

"Holder") on the registration books of the City maintained by the Bond Registrar and at the address 

appearing thereon at the close of business on the fifteenth (15th) day of the calendar month next 

preceding such Interest Payment Date (the "Regular Record Date").  Any such interest not so 

timely paid shall cease to be payable to the person who is the Holder thereof as of the Regular 

Record Date, and shall be payable to the person who is the Holder thereof at the close of business 

on a date (the "Special Record Date") fixed by the Bond Registrar whenever money becomes 

available for payment of the defaulted interest.  Notice of the Special Record Date shall be given 

by the Bond Registrar to the Holders not less than ten days prior to the Special Record Date. 

13. Treatment of Registered Owner.  The City and Bond Registrar may treat the person 

in whose name any Bond is registered as the owner of such Bond for the purpose of receiving 

payment of principal of and premium, if any, and interest (subject to the payment provisions in 

paragraph 12) on, such Bond and for all other purposes whatsoever whether or not such Bond shall 

be overdue, and neither the City nor the Bond Registrar shall be affected by notice to the contrary. 

14. Delivery; Application of Proceeds.  The Bonds when so prepared and executed shall 

be delivered by the City Administrator to the Purchaser upon receipt of the purchase price, and the 

Purchaser shall not be obliged to see to the proper application thereof. 



 

15. Fund and Accounts.  There is hereby established a special 

fund to be designated "General Obligation Improvement and Utility Revenue Bonds, Series 2025A 

Fund" (the "Fund") to be administered and maintained by the City Administrator as a bookkeeping 

account separate and apart from all other funds maintained in the official financial records of the 

City.  The Fund shall be maintained in the manner herein specified until all of the Bonds and the 

interest thereon have been fully paid.  The Operation and Maintenance Account for the Water 

System, the Operation and Maintenance Account for the Sanitary Sewer System and the Operation 

and Maintenance for the Storm Sewer System (collectively, the "Operation and Maintenance 

Accounts") heretofore established by the City shall continue to be maintained in the manner 

heretofore and herein provided by the City.  All moneys remaining after paying or providing for 

the items set forth in the resolutions establishing the Operation and Maintenance Accounts shall 

constitute and are referred to as "net revenues" until the Utility Portion of the Bonds have been 

paid.  In such records there shall be established accounts of the Fund for the purposes and in the 

amounts as follows: 

(a) Construction Account.  To the Construction Account there shall be credited the 

proceeds of the sale of the Bonds, less capitalized interest, plus any amount paid for the Bonds in 

excess of the minimum bid, plus any special assessments levied with respect to the Improvements 

and collected prior to completion of the Improvements and payment of the costs thereof.  From 

the Construction Account there shall be paid all costs and expenses of making the Project, 

including the cost of any construction contracts heretofore let and all other costs incurred and to 

be incurred of the kind authorized in Minnesota Statutes, Section 475.65; and the moneys in the 

Construction Account shall be used for no other purpose except as otherwise provided by law; 

provided that the proceeds of the Bonds may also be used to the extent necessary to pay interest 

on the Bonds due prior to the anticipated date of commencement of the receipt of the collection of 

taxes or special assessments herein levied or covenanted to be levied; and provided further that if 

upon completion of the Project, there shall remain any unexpended balance in the Construction 

Account, the balance (other than any special assessments) may be transferred to the Debt Service 

Account provided that any funds attributable to the Improvement Portion of the Bonds may be 

transferred to the fund of any other improvement instituted pursuant to Minnesota Statutes, 

Chapter 429, and provided further that any special assessments credited to the Construction 

Account shall only be applied towards payment of the costs of the Improvements upon adoption 

of a resolution by the City Council determining that the application of the special assessments for 

such purpose will not cause the City to no longer be in compliance with Minnesota Statutes, 

Section 475.61, Subdivision 1 

(b) Debt Service Account.  There shall be maintained two separate subaccounts in the 

Debt Service Account to be designated the "Improvement Project Debt Service Subaccount" and 

the "Utility Improvements Debt Service Subaccount."  There are hereby irrevocably appropriated 

and pledged to, and there shall be credited to the separate subaccounts of the Debt Service Account: 

(i) Improvement Project Debt Service Subaccount.  To the Improvement Project Debt 

Service Subaccount there shall be credited:  (A) capitalized interest in the amount 

of $36,726.67 (together with interest earnings thereon and subject to such other 

adjustments as are appropriate) to provide sufficient funds to pay interest due on 

the Bonds on or before February 1, 2026; (B) all collections of special assessments 

herein covenanted to be levied with respect to the Improvements and either initially 

credited to the Construction Account and not already spent as permitted above and 

required to pay any principal and interest due on the Improvement Portion of the 



Bonds or collected subsequent to the completion of the Improvements and payment 

of the costs thereof; (C) all collections of taxes herein or hereinafter levied for the 

payment of the Improvement Portion of the Bonds and interest thereon; (D) a pro 

rata share of all funds remaining in the Construction Account after completion of 

the Project and payment of the costs thereof; (E) all investment earnings on funds 

held in the Improvement Project Debt Service Subaccount; and (F) any and all other 

moneys which are properly available and are appropriated by the governing body 

of the City to the Improvement Project Debt Service Subaccount.  The 

Improvement Project Debt Service Subaccount shall be used solely to pay the 

principal and interest on the Improvement Portion of the Bonds and any other 

general obligation bonds of the City hereafter issued by the City and made payable 

from said subaccount as provided by law. 

(ii) Utility Improvements Debt Service Subaccount.  To the Utility Improvements Debt 

Service Subaccount there shall be credited:  (A) the net revenues of the System not 

otherwise pledged and applied to the payment of other obligations of the City, in 

an amount, together with other funds which may herein or hereafter from time to 

time be irrevocably appropriated to the Utility Improvements Debt Service 

Subaccount, sufficient to meet the requirements of Minnesota Statutes, Section 

475.61 for the payment of the principal and interest of the Utility Portion of the 

Bonds; (B) all collections of taxes which may hereafter be levied in the event that 

the net revenues of the System and other funds herein pledged to the payment of 

the principal and interest on the Utility Portion of the Bonds are insufficient 

therefore; (C) a pro rata share of all funds remaining in the Construction Account 

after completion of the Project and payment of the costs thereof; (D) all investment 

earnings on funds held in the Utility Improvements Debt Service Subaccount; and 

(E) any and all other moneys which are properly available and are appropriated by 

the governing body of the City to the Utility Improvements Debt Service 

Subaccount.  The Utility Improvements Debt Service Subaccount shall be used 

solely to pay the principal and interest on the Utility Portion of the Bonds and any 

other general obligation bonds of the City hereafter issued by the City and made 

payable from said subaccount as provided by law. 

No portion of the proceeds of the Bonds shall be used directly or indirectly to acquire 

higher yielding investments or to replace funds which were used directly or indirectly to acquire 

higher yielding investments, except (1) for a reasonable temporary period until such proceeds are 

needed for the purpose for which the Bonds were issued and (2) in addition to the above in an 

amount not greater than the lesser of five percent of the proceeds of the Bonds or $100,000.  To 

this effect, any proceeds of the Bonds and any sums from time to time held in the Construction 

Account, Operation and Maintenance Accounts or Debt Service Account (or any other City 

account which will be used to pay principal or interest to become due on the bonds payable 

therefrom) in excess of amounts which under then applicable federal arbitrage regulations may be 

invested without regard to yield shall not be invested at a yield in excess of the applicable yield 

restrictions imposed by said arbitrage regulations on such investments after taking into account 

any applicable "temporary periods" or "minor portion" made available under the federal arbitrage 

regulations.  Money in the Fund shall not be invested in obligations or deposits issued by, 

guaranteed by or insured by the United States or any agency or instrumentality thereof if and to 

the extent that such investment would cause the Bonds to be "federally guaranteed" within the 

meaning of Section 149(b) of the Internal Revenue Code of 1986, as amended (the "Code"). 



 

 

16. Covenants Relating to the Improvement Portion of the Bonds. 

(a) Special Assessments.  It is hereby determined that no less than twenty percent 

(20%) of the cost to the City of each Improvement financed hereunder within the meaning of 

Minnesota Statutes, Section 475.58, Subdivision 1(3), shall be paid by special assessments to be 

levied against every assessable lot, piece and parcel of land benefited by any of the Improvements.  

The City hereby covenants and agrees that it will let all construction contracts not heretofore let 

within one year after ordering each Improvement financed hereunder unless the resolution ordering 

the Improvement specifies a different time limit for the letting of construction contracts.  The City 

hereby further covenants and agrees that it will do and perform, as soon as they may be done, all 

acts and things necessary for the final and valid levy of such special assessments, and in the event 

that any such assessment be at any time held invalid with respect to any lot, piece or parcel of land 

due to any error, defect, or irregularity in any action or proceedings taken or to be taken by the 

City or the City Council or any of the City officers or employees, either in the making of the 

assessments or in the performance of any condition precedent thereto, the City and the City Council 

will forthwith do all further acts and take all further proceedings as may be required by law to 

make the assessments a valid and binding lien upon such property. 

The special assessments have heretofore been authorized.  Subject to such adjustments as 

are required by conditions in existence at the time the assessments are levied, it is hereby 

determined that the assessments shall be payable in equal, consecutive, annual installments, 

including both principal and interest, with interest at a rate per annum set forth below: 

Improvement 

Designations 

Levy 

Years 

Collection 

Years Rate Amount 

     

See Attached Schedule in Exhibit C 

     

At the time the assessments are in fact levied the City Council shall, based on the then-

current estimated collections of the assessments, make any adjustments in any ad valorem taxes 

required to be levied in order to assure that the City continues to be in compliance with Minnesota 

Statutes, Section 475.61, Subdivision 1. 

(b) Tax Levy.  To provide moneys for payment of the principal and interest on the 

Improvement Portion of the Bonds there is hereby levied upon all of the taxable property in the 

City a direct annual ad valorem tax which shall be spread upon the tax rolls and collected with and 

as part of other general property taxes in the City for the years and in the amounts as follows: 

Year of Tax Levy Year of Tax Collection Amount 

   

See Attached Schedule in Exhibit C 

(c) Coverage Test.  The tax levies are such that if collected in full they, together with 

estimated collections of special assessments and other revenues herein pledged for the payment of 

the Improvement Portion of the Bonds, will produce at least five percent (5%) in excess of the 

amount needed to meet when due the principal and interest payments on the Improvement Portion 

of the Bonds.  The tax levies shall be irrepealable so long as any of the Improvement Portion of 

the Bonds are outstanding and unpaid, provided that the City reserves the right and power to reduce 



the levies in the manner and to the extent permitted by Minnesota Statutes, Section 475.61, 

Subdivision 3. 

 

 

17. Covenants Relating to the Utility Portion of the Bonds. 

(a) Sufficiency of Net Revenues.  It is hereby found, determined and declared that the 

net revenues of the System are sufficient in amount to pay when due the principal of and interest 

on the Utility Portion of the Bonds and a sum at least five percent in excess thereof.  The net 

revenues of the Sanitary Sewer System are sufficient in amount to pay when due the principal of 

and interest on the Outstanding Sewer Note and a sum at least five percent in excess thereof.  The 

net revenues of the System are hereby pledged on a parity lien with the Outstanding Sewer Note 

for the payment of the Utility Portion of the Bonds and shall be applied for that purpose, but solely 

to the extent required to meet the principal and interest requirements of the Bonds as the same 

become due.  Nothing contained herein shall be deemed to preclude the City from making further 

pledges and appropriations of the net revenues of the System for the payment of other or additional 

obligations of the City, provided that it has first been determined by the City Council that the 

estimated net revenues of the System will be sufficient in addition to all other sources, for the 

payment of the Utility Portion of the Bonds and such additional obligations and any such pledge 

and appropriation of the net revenues may be made superior or subordinate to, or on a parity with 

the pledge and appropriation herein. 

(b) Excess Net Revenues.  Net revenues in excess of those required for the foregoing 

may be used for any proper purpose. 

(c) Covenant to Maintain Rates and Charges.  In accordance with Minnesota Statutes, 

Section 444.075, the City hereby covenants and agrees with the Holders of the Bonds that it will 

impose and collect charges for the service, use, availability and connection to the System at the 

times and in the amounts required to produce net revenues adequate to pay all principal and interest 

when due on the Utility Portion of the Bonds.  Minnesota Statutes, Section 444.075, Subdivision 

2, provides as follows:  "Real estate tax revenues should be used only, and then on a temporary 

basis, to pay general or special obligations when the other revenues are insufficient to meet the 

obligations."   

18. General Obligation Pledge.  For the prompt and full payment of the principal and 

interest on the Bonds, as the same respectively become due, the full faith, credit and taxing powers 

of the City shall be and are hereby irrevocably pledged.  If the net revenues of the System 

appropriated and pledged to the payment of principal and interest on the Utility Portion of the 

Bonds, together with other funds irrevocably appropriated to the (ii) Utility Improvements Debt 

Service Subaccount herein established, shall at any time be insufficient to pay such principal and 

interest when due, the City covenants and agrees to levy, without limitation as to rate or amount 

an ad valorem tax upon all taxable property in the City sufficient to pay such principal and interest 

as it becomes due.  If the balance in the Debt Service Account is ever insufficient to pay all 

principal and interest then due on the Bonds and any other bonds payable therefrom, the deficiency 

shall be promptly paid out of any other funds of the City which are available for such purpose, and 

such other funds may be reimbursed with or without interest from the Debt Service Account when 

a sufficient balance is available therein. 



 

19. Defeasance.  When all Bonds have been discharged as 

provided in this paragraph, all pledges, covenants and other rights granted by this resolution to the 

registered holders of the Bonds shall, to the extent permitted by law, cease.  The City may 

discharge its obligations with respect to any Bonds which are due on any date by irrevocably 

depositing with the Bond Registrar on or before that date a sum sufficient for the payment thereof 

in full; or if any Bond should not be paid when due, it may nevertheless be discharged by 

depositing with the Bond Registrar a sum sufficient for the payment thereof in full with interest 

accrued to the date of such deposit.  The City may also discharge its obligations with respect to 

any prepayable Bonds called for redemption on any date when they are prepayable according to 

their terms, by depositing with the Bond Registrar on or before that date a sum sufficient for the 

payment thereof in full, provided that notice of redemption thereof has been duly given.  The City 

may also at any time discharge its obligations with respect to any Bonds, subject to the provisions 

of law now or hereafter authorizing and regulating such action, by depositing irrevocably in 

escrow, with a suitable banking institution qualified by law as an escrow agent for this purpose, 

cash or securities described in Minnesota Statutes, Section 475.67, Subdivision 8, bearing interest 

payable at such times and at such rates and maturing on such dates as shall be required, without 

regard to sale and/or reinvestment, to pay all amounts to become due thereon to maturity or, if 

notice of redemption as herein required has been duly provided for, to such earlier redemption 

date. 

20. Compliance With Reimbursement Bond Regulations.  The provisions of this 

paragraph are intended to establish and provide for the City's compliance with United States 

Treasury Regulations Section 1.150-2 (the "Reimbursement Regulations") applicable to the 

"reimbursement proceeds" of the Bonds, being those portions thereof which will be used by the 

City to reimburse itself for any expenditure which the City paid or will have paid prior to the 

Closing Date (a "Reimbursement Expenditure"). 

The City hereby certifies and/or covenants as follows: 

(a) Not later than sixty days after the date of payment of a Reimbursement Expenditure, 

the City (or person designated to do so on behalf of the City) has made or will have made a written 

declaration of the City's official intent (a "Declaration") which effectively (i) states the City's 

reasonable expectation to reimburse itself for the payment of the Reimbursement Expenditure out 

of the proceeds of a subsequent borrowing; (ii) gives a general and functional description of the 

property, project or program to which the Declaration relates and for which the Reimbursement 

Expenditure is paid, or identifies a specific fund or account of the City and the general functional 

purpose thereof from which the Reimbursement Expenditure was to be paid (collectively the " 

"Program"); and (iii) states the maximum principal amount of debt expected to be issued by the 

City for the purpose of financing the Program; provided, however, that no such Declaration shall 

necessarily have been made with respect to: (i) "preliminary expenditures" for the Program, 

defined in the Reimbursement Regulations to include engineering or architectural, surveying and 

soil testing expenses and similar preliminary costs, which in the aggregate do not exceed twenty 

percent of the "issue price" of the Bonds, and (ii) a de minimis amount of Reimbursement 

Expenditures not in excess of the lesser of $100,000 or five percent of the proceeds of the Bonds. 

(b) Each Reimbursement Expenditure is a capital expenditure or a cost of issuance of 

the Bonds or any of the other types of expenditures described in Section 1.150-2(d)(3) of the 

Reimbursement Regulations. 



(c) The "reimbursement allocation" described in the Reimbursement Regulations for 

each Reimbursement Expenditure shall and will be made forthwith following (but not prior to) the 

issuance of the Bonds, and not later than three years after the later of (i) the date of the payment 

of the Reimbursement Expenditure, or (ii) the date on which the Project to which the 

Reimbursement Expenditure relates is first placed in service. 

(d) Each such reimbursement allocation will be made in a writing that evidences the 

City's use of Bond proceeds to reimburse the Reimbursement Expenditure and, if made within 30 

days after the Bonds are issued, shall be treated as made on the day the Bonds are issued. 

Provided, however, that the City may take action contrary to any of the 

foregoing covenants in this paragraph upon receipt of an opinion of its Bond 

Counsel for the Bonds stating in effect that such action will not impair the 

tax-exempt status of the Bonds. 

21. Continuing Disclosure.  The City is the sole obligated person with respect to the 

Bonds.  The City hereby agrees, in accordance with the provisions of Rule 15c2-12 (the "Rule"), 

promulgated by the Securities and Exchange Commission (the "Commission") pursuant to the 

Securities Exchange Act of 1934, as amended, and a Continuing Disclosure Undertaking (the 

"Undertaking") hereinafter described: 

(a) to provide or cause to be provided to the Municipal Securities Rulemaking Board, 

by filing at www.emma.msrb.org, (i) at least annually, its audited financial statements for the 

most recent fiscal year, and (ii) notice of the occurrence of certain events with respect to the 

Bonds in not more than ten (10) business days after the occurrence of such event, in accordance 

with the Undertaking; and 

(b) its covenants pursuant to the Rule set forth in this paragraph and in the 

Undertaking is intended to be for the benefit of the Holders of the Bonds and shall be 

enforceable on behalf of such Holders; provided that the right to enforce the provisions of these 

covenants shall be limited to a right to obtain specific enforcement of the City's obligations under 

the covenants. 

The Mayor and City Administrator or any other officer of the City authorized to act in their 

place (the "Officers") are hereby authorized and directed to execute on behalf of the City the 

Undertaking in substantially the form presented to the City Council subject to such modifications 

thereof or additions thereto as are (i) consistent with the requirements under the Rule, (ii) required 

by the Purchaser of the Bonds, and (iii) acceptable to the Officers. 

22. Certificate of Registration and Tax Levy.  A certified copy of this resolution is 

hereby directed to be filed with the County Auditor of Waseca County, together with such other 

information as the Director shall require, and there shall be obtained from the Director a certificate 

that the Bonds have been entered in the Bond Register, and that the tax levy required by law has 

been made. 

23. Records and Certificates.  The officers of the City are hereby authorized and 

directed to prepare and furnish to the Purchaser, and to the attorneys approving the legality of the 

issuance of the Bonds bond counsel, certified copies of all proceedings and records of the City 

relating to the Bonds and to the financial condition and affairs of the City, and such other affidavits, 

certificates and information as are required to show the facts relating to the legality and 

marketability of the Bonds as the same appear from the books and records under their custody and 



 

control or as otherwise known to them, and all such certified copies, 

certificates and affidavits, including any heretofore furnished, shall be deemed representations of 

the City as to the facts recited therein. 

24. Negative Covenant as to Use of Bond Proceeds and Project.  The City hereby 

covenants not to use the proceeds of the Bonds or to use the Project, or to cause or permit them to 

be used, or to enter into any deferred payment arrangements for the cost of the Project, in such a 

manner as to cause the Bonds to be "private activity bonds" within the meaning of Sections 103 

and 141 through 150 of the Code. 

25. Tax-Exempt Status of the Bonds; Rebate.  The City shall comply with requirements 

necessary under the Code to establish and maintain the exclusion from gross income under Section 

103 of the Code of the interest on the Bonds, including without limitation (i) requirements relating 

to temporary periods for investments, (ii) limitations on amounts invested at a yield greater than 

the yield on the Bonds, and (iii) the rebate of excess investment earnings to the United States if 

the Bonds (together with other obligations reasonably expected to be issued and outstanding at one 

time in this calendar year) exceed the small-issuer exception amount of $5,000,000. 

For purposes of qualifying for the small issuer exception to the federal arbitrage rebate 

requirements for governmental units issuing $5,000,000 or less of bonds, the City hereby finds, 

determines and declares that (i) the Bonds are issued by a governmental unit with general taxing 

powers; (ii) no Bonds are a private activity bond; (iii) 95% or more of the net proceeds of the 

Bonds are to be used for local governmental activities of the City (or of a governmental unit the 

jurisdiction of which is entirely within the jurisdiction of the City); and (iv) the aggregate face 

amount of all tax-exempt bonds (other than private activity bonds) issued by the City (and all 

entities subordinate to, or treated as one issuer with the City) during the calendar year in which the 

Bonds are issued and outstanding at one time is not reasonably expected to exceed $5,000,000, all 

within the meaning of Section 148(f)(4)(D) of the Code. 

26. Designation of Qualified Tax-Exempt Obligations.  In order to qualify the Bonds 

as "qualified tax-exempt obligations" within the meaning of Section 265(b)(3) of the Code, the 

City hereby makes the following factual statements and representations: 

(a) the Bonds are issued after August 7, 1986; 

(b) the Bonds are not "private activity bonds" as defined in Section 141 of the Code; 

(c) the City hereby designates the Bonds as "qualified tax-exempt obligations" for 

purposes of Section 265(b)(3) of the Code; 

(d) the reasonably anticipated amount of tax-exempt obligations (other than private 

activity bonds, treating qualified 501(c)(3) bonds as not being private activity bonds) which will 

be issued by the City (and all entities treated as one issuer with the City, and all subordinate entities 

whose obligations are treated as issued by the City) during this calendar year 2025 will not exceed 

$10,000,000;  

(e) not more than $10,000,000 of obligations issued by the City during this calendar 

year 2025 have been designated for purposes of Section 265(b)(3) of the Code; and 

(f) the aggregate face amount of the Bonds does not exceed $10,000,000. 



The City shall use its best efforts to comply with any federal procedural 

requirements which may apply in order to effectuate the designation made by 

this paragraph. 

27. Official Statement.  The Official Statement relating to the Bonds prepared and 

distributed by David Drown, is hereby approved and the officers of the City are authorized in 

connection with the delivery of the Bonds to sign such certificates as may be necessary with respect 

to the completeness and accuracy of the Official Statement. 

28. Severability.  If any section, paragraph or provision of this resolution shall be held 

to be invalid or unenforceable for any reason, the invalidity or unenforceability of such section, 

paragraph or provision shall not affect any of the remaining provisions of this resolution. 

29. Headings.  Headings in this resolution are included for convenience of reference 

only and are not a part hereof, and shall not limit or define the meaning of any provision hereof. 

 

Adopted by the City Council of the City of New Richland, Minnesota,  

this 9th, Day of June 2025. 

 

                                                                           

         

                                              _________________________ 
                                                     (Mayor) 

Attest: 

 

 

______________________ 
(City Administrator) 













































New Richland City Council 

9 June 2025 

 

New Richland Care Center 

Operations:  

May Average census = 37.87  (Annual Average = 36.9)  Current census = 37 

Working with AHI to improve in areas related to regulatory changes. 

Financials:  

April $18,000 profit.  Census was good, short stay numbers were improved which equates to 

more higher care levels and therapy yielding more Medicare dollars.  Agency costs are still high 

and will be until June, July, and August.  

Staffing:  

Openings:  

Director of Nursing: Rebecca Schauer, who has worked at NRCC for 31 years, accepted the offer. 

Certified Dietary Manager: Annabelle Wellnitz accepted our offer and is new to the community. 

Activities Director: Angie Swehla accepted our offer, she is excited about a new challenge in her career. 

Certified Nurse Aides FT/PT positions on evenings/overnights. Every other weekend/holiday. 

RN or LPN FT/PT positions on evenings/overnights. Every other weekend/holiday. 

Nurses from the WIN Program, are expected to this year to fill three positions. 

Benefits: Competitive pay with shift differentials. Healthcare insurance or Pay-in-lieu of benefit. Uniform 

Allowance, Life Insurance policy, and Public Employees Retirement Account with a 7.5% match.  

Opportunity for more pretax savings with Nation Wide. 

Other: 

Nursing Home Week May 12 – 16 was a success, residents and staff had fun celebrating each day 

together with crazy outfits, wild stories, sing-a-longs, and lots of calories consumed! 

















































 

City of New Richland 
Maintenance & Utilities 

Council Report 

 

Respectfully Submitted:  Eric Hendrickson, Maintenance & Utility Supervisor 

 

June 2025 
 

PROJECTS COMPLETED 
 8 Blue cards were issued to residents this month. 
 0 Shut offs, due to lack of payment of blue cards. 
 Weekly maintenance of Legion Field, City Park, City Hall, City Shop, Library, Water Plant, and St. 

Olaf Lake.  
 Thein, Well 3 serviced 5/23 
 Painting the concessions at Legion Field. (IN PROGRESS)    
 Put the ropes out. 5/22 
 Concession and bathrooms are turned on at Lake.  
 Two hydrants fixed 5/19  
 Road project started on June 2, 2025 
 Dug up north Broadway to fix sewer lateral on 509.  
 Bargan’s came in and crack filled. 6/4 

                                                         FUTURE PROJECTS        
 Bargan’s   
 Pearson seal coating 
 Road Project 
 Water plant updates on controls.  
 Get ready for Farm and City days. 

 

   
 Street Projects 

  

 

 

 

 





Date
Expires
Quote:
Contact:
Phone:
Email:

QTY ITEM # UNIT PRICE EXT. PRICE
1 EQUIPMENT $22,040.00
1 DISCOUNT 6.00% ($1,322.40)

Subtotal $20,717.60
Freight $750.00
Sales Tax Tax Exempt
Total $21,467.60

Description
City Park #051425
State Contract #218091

ehendrickson@newrichlandmn.gov

Landscape Structures, Inc.
Please Make PO's & Contracts Out To:

601 7th St. S
Delano, MN 55328
Please Remit Payment To:
Landscape Structures, Inc.
SDS 12-0395 PO Box 86
Minneapolis, MN 55486-0395

City Park
Address
New Richland MN 56072

5/19/2025
5/29/2025

1-507-465-8304
Eric Hendrickson
City of New Richland

State Contract #218091

Quotes from Landscape Structures, Inc. are subject to current Landscape Structures, Inc. policies as well as Terms & Conditions, Inclusions &
Exclusions outlined below unless noted otherwise on this quote. Changes are subject to price adjustment. Sales tax, if applicable, will be applied
unless a tax-exempt certificate is provided at the time of order entry. Customer deposits, if required, must be received before orders will be entered &
installation scheduled. Purchases in excess of $1,000.00 must be supported by a formal Purchase Order made out to Landscape Structures, Inc.

*Terms: Net 30 days; 1.5% finance charge on balances over 30 days
Page 1 of 2

Ship To:

Bill To:
City of New Richland
PO Box 57
New Richland MN 56072-0057

Terms & Conditions
Contract: Seller's Copy of signed quote represents the contract between Seller and Buyer. This form supersedes all previous
communications and negotiations and constitutes the entire agreement between the parties. Any changes to this contract
are not binding unless jointly agreed in writing via Change Order.



$21,467.60

Page 2 of 2

Accepted By (Print) Eric Hendrickson

Date:Signature:

Purchase Amount: 

Acceptance of Quotation:

Project Scope (This Section For Quotes Including Installation)
Inclusions: 
• One Mobilization
• Accepting & Unloading of Order Prior to Installation
• Unpacking of Play Equipment
• Assembly of Play Equipment
• Placing, Digging or Surface Mounting Equipment (as specified)
• Concrete for Play Equipment Footings
• Standard Insurance Offer (Detail Provided Upon Request)
• Standard Warranty Offer (Detail Provided Upon Request)
• Standard Wage Rates

Exclusions (Unless Specifically Quoted):
• Storage or Security of Equipment
• Private Utility Locates (irrigation, low voltage, lighting, etc.)
• Additional Labor Due to Site Access. Require 8' Wide Clearance from Staging Area to Play Space.
• Additional Labor and/or Related Costs Due to Subsurface Conditions (Rock, Hardpan, Heavy Clay, Ground Water, etc.)
• Additional Labor and/or Related Costs Due to Working in Unstable Soils (Sand, Pea Rock, Mud, Poor Site Drainage, etc.)
• Offsite Removal of Spoils From Footing Holes or Other Excavation. Can be stockpiled for owner removal or left in play space
• Disposal of Packing Material. Can be Stockpiled for Owner Removal or Deposited in Owners Onsite Dumpster
• Removal of Existing Play Equipment, Border or Safety Surfacing Material
• Site Work of Any Kind. Exclusions include, site grading (owner to provide max slope of 1%), site restoration, drainage, etc.
• Border for Play Space
• Bonding of Any Type
• Permits of Any Kind 



Date
Expires
Quote:
Contact:
Phone:
Email:

QTY ITEM # UNIT PRICE EXT. PRICE

1 MOB $750.00 $750.00
1 DUMPSTER $750.00 $750.00

0 FENCE By Others

1 SITE WORK Per Quote $2,589.74
0 SITE WORK By Others
0 SITE WORK By Others

1 INSTALL $5,391.23

0 SURFACING By Others
0 SURFACING By Others

0 RESTORE By Others

Subtotal $9,480.97
Freight $0.00
Sales Tax Tax Exempt
Total $9,480.97

Playground Installation by Landscape Structures Certified Installers 

5/19/2025
5/29/2025

1-507-465-8304
Eric Hendrickson
City of New Richland

ehendrickson@newrichlandmn.gov

Demo of Existing Equipment & Excavation (existing container) 
Hauling of Excavated Material (CY)
Disposal of Excavated Material (CY)

Mobilization 
Dumpster - Disposal / Equipment Packing (30 Yard)

Description
City Park #051425

Construction Fence (LF)

*Terms: Net 30 days; 1.5% finance charge on balances over 30 days
Page 1 of 2

Engineered Wood Fiber (EWF) & Installation 
Geotextile Fabric 

Quotes from Flagship Recreation are subject to current Flagship Recreation policies as well as Terms & Conditions, Inclusions & Exclusions outlined
below unless noted otherwise on this quote. Changes are subject to price adjustment. Sales tax, if applicable, will be applied unless a tax-exempt
certificate is provided at the time of order entry. Customer deposits, if required, must be received before orders will be entered & installation
scheduled. Purchases in excess of $1,000.00 must be supported by a formal Purchase Order made out to Flagship Recreation

Restoration 

State Contract #218091

Bill To:
City of New Richland
PO Box 57
New Richland MN 56072-0057

Please Make PO's & Contracts Out To:
Flagship Recreation 
11123 Upper 33rd St. N
Lake Elmo, MN 55042
Please Remit Payment To:
Flagship Recreation 
11123 Upper 33rd St. N
Lake Elmo, MN 55042

New Richland MN 56072

Ship To:
City Park
Address

Terms & Conditions
Contract: Seller's Copy of signed quote represents the contract between Seller and Buyer This form supersedes all previous



Accepted By (Print)

Date:Signature:

Purchase Amount: $9,480.97

Page 2 of 2

Acceptance of Quotation:

Contract: Seller s Copy of signed quote represents the contract between Seller and Buyer. This form supersedes all previous
communications and negotiations and constitutes the entire agreement between the parties. Any changes to this contract
are not binding unless jointly agreed in writing via Change Order.

Project Scope (This Section For Quotes Including Installation)
Inclusions: 
• One Mobilization
• Accepting & Unloading of Order Prior to Installation
• Unpacking of Play Equipment
• Assembly of Play Equipment
• Placing, Digging or Surface Mounting Equipment (as specified)
• Concrete for Play Equipment Footings
• Standard Insurance Offer (Detail Provided Upon Request)
• Standard Warranty Offer (Detail Provided Upon Request)
• Standard Wage Rates

Exclusions (Unless Specifically Quoted):
• Storage or Security of Equipment
• Private Utility Locates (irrigation, low voltage, lighting, etc.)
• Additional Labor Due to Site Access. Require 8' Wide Clearance from Staging Area to Play Space.
• Additional Labor and/or Related Costs Due to Subsurface Conditions (Rock, Hardpan, Heavy Clay, Ground Water, etc.)
• Additional Labor and/or Related Costs Due to Working in Unstable Soils (Sand, Pea Rock, Mud, Poor Site Drainage, etc.)
• Offsite Removal of Spoils From Footing Holes or Other Excavation. Can be stockpiled for owner removal or left in play space
• Disposal of Packing Material. Can be Stockpiled for Owner Removal or Deposited in Owners Onsite Dumpster
• Removal of Existing Play Equipment, Border or Safety Surfacing Material
• Site Work of Any Kind. Exclusions include, site grading (owner to provide max slope of 1%), site restoration, drainage, etc.
• Border for Play Space
• Bonding of Any Type
• Permits of Any Kind 



  Customer Signature:__________________________________             Date: _________________

EQUIPMENT COLOR SIGN OFF
City Park

INSERT PHOTO HERE

Please sign below if you approve of the colors represented in the photo above.



 

Memo 
To: City Council 

From: Anthony Martens 

cc:   

Date: 5/9/25 

Re: Department Head Purchase Policy 

Due to increasing costs and decreasing to one council meeting a month, staff are looking to 
change the purchasing policy for department heads.  The current policy allows department 
heads to purchase up to $500 without approval, $1,000 with the approval of 1 council member.   

Staff reached out and got a couple of responses from Zumbrota and Pine Island, they are 
below.  Staff also spoke to a few other cities and the policies are across the board. 

Zumbrota 
Department Heads can spend up to $500 without approval 
City Admin Approves up to $1,000 of Department Head purchasing 
Anything over $1,000 requires council approval 

Pine Island 
Department heads can approve any spending within their budgets 
Anything unbudgeted can be approved by the City Administrator for up to $2,500 
Anything over $2,500 must be approved by city council 
All capital purchases, budgeted or unbudgeted still go to council for approval 

Staff recommend the council adopt the following policy: 

Department heads may approve up to $1,000 of budgeted items without approval 

Department heads may seek approval of budgeted items over $1,000 but less than $2,000 
from the City Administrator. 

Anything over $2,000 must be approved by the City Council 
 



 
 

CITY OF NEW RICHLAND 

PURCHASING POLICY 

 

Most City purchases are decentralized, meaning that each department handles procurement of 

materials and services needed for their own operation. The responsibility lies with each 

department to obtain bids or quotes, and to provide the city administrator records of bids or 

quotes, place actual orders, receive deliveries, and verify invoices for payment.  

         

To be uniform and save time and money in quantity purchases, the City Administrator may 

centrally purchase some products. An example of this would be office supplies.  

 

Under state statute the annual adoption of the budget shall constitute City Council appropriations 

for the year.  Budgetary control shall be exercised on the department and fund levels.  

 

Department Heads shall be responsible for verifying with the City Administrator compliance 

with the annual budget and lawful purposes for all expenditures for their departments and funds.  

 

It shall be the policy of the City of New Richland that the Uniform Municipal Contracting Law, 

Minnesota Statutes Chapter 471.345 shall be the policy of the city. Changes in this law will 

automatically become the policy of the city. 

 

If the estimated price of the contract exceeds $100,000, the city will use the competitive bidding 

process with final award by the City Council. 

 

If the price of the contract is estimated to exceed $25,000, but not to exceed $100,000, 

competitive bidding is allowed but not required. The city has the option of either using the 

competitive bidding process or making the contract by direct negotiation. If the city chooses to 

use the competitive bidding process, however, it must comply with the requirements of this 

process even though it was not originally required. If direct negotiation is used, the city must get 

at least two quotations and keep them on file for at least one year with final award by the City 

Council.   

 

Budgeted purchases of $1,000 to $2,000 are allowed to be made by department heads subject to 

the budget verification noted above and approval of the City Administrator.  These purchases 

must be for the day-to-day operations required of the City of New Richland and not for non-

mandated employee training or conferences.  Non-mandated employee training and conferences 

should be approved in advance by the department head at a normal city council meeting.  

Budgeted purchases of $2,001 to $25,000 are allowed to be made by department heads subject to 

the budget verification noted above and approval by the City Council. 

Department Heads will attempt to obtain the lowest possible cost and will obtain more than one  

quote for such purchases when possible. The following exceptions are made:  

• Utility bills 

• Payroll related costs 

• Postage 

• Mandatory Public Safety Training 



 

• Investments 

• Insurance 

• Water Meters 

• Trash Hauling 

• Vehicle Fuel 

• Mandated Licensees, and fees paid to the State of Minnesota and U.S. Government 

• Professional Services under contract approved by City Council 

• Debt Service 

 

Purchases under $1,000 will be allowed by staff during normal business with approval by the  

department manager and subject to budget verification noted above. These purchases must be for 

the day-to-day operations required of the City of New Richland and not for non-mandated 

employee training or conferences.  Non-mandated employee training and conferences should be 

approved in advance by the department head at a normal city council meeting. 

 

The department head must determine funds availability within the approved department  

budget.  Staff will attempt to purchase all goods and services at the lowest possible cost.   

 

       

Adopted by the City Council of the City of New Richland, Minnesota, this 9th day of June, 

2025. 

 

 

        _______________________ 

        Mayor 

 

Attest: 

 

_____________________ 

City Administrator  



 

Memo 
To: City Council 

From: Anthony Martens 

cc:   

Date: 6/5/25 

Re: HRA of New Richland 

The HRA of New Richland is the board that governs the Apartment complex across from the 
Care Center in New Richland.  The City of New Richland was the original oversight authority 
over the HRA and continues to support the HRA by appointing the governing body (Board). 

Staff was recently made aware that the board of the HRA intends to levy a tax against the 
citizens of the city of New Richland for the year 2026 in the amount of $15,000.  Staff has been 
made aware that their cap is upwards of approximately $100,000. 

Section 469.033, subdivision 6 of the Municipal Housing and Redevelopment Act allows HRA’s 
to enact a levy and collect a special benefit tax of up to .0185% of taxable market value upon all 
taxable property. 

 

 

 



*Check Summary Register©

CITY OF NEW RICHLAND 06/04/25 9:31 AM

Page 1

MAY 2025

Name Check Date Check Amt

10100   GENERAL CHECKING

5443e COMPANION LIFE INSURANCE 5/1/2025 $505.39 Supplemental Benefits

5445e ISOLVED 5/7/2025 $17,249.68 5-7-25 Payroll

5446e PERA 5/7/2025 $3,626.13 5-7-25 Payroll

5447e NATIONWIDE 5/7/2025 $150.00 5-7-25 Payroll

5450e SECURE A SHARP 4/30/2025 $99.05 SHARPS CONTAINERS

5451e ISOLVED 5/10/2025 $6,466.76 APR 25 AMB Payroll

5452e NATIONWIDE 5/10/2025 $100.00 APR 25 AMB Payroll

5478e MN ENERGY RESOURCES COR 5/7/2025 $1,435.07 LIBRARY

5479e MINNESOTA REVENUE 5/8/2025 $763.00 April 25 Sales Tax

5481e ISOLVED 5/21/2025 $16,708.62 5-21-25 Payroll

5482e PERA 5/21/2025 $3,557.84 5-21-25 Payroll

5483e NATIONWIDE 5/21/2025

5484e POSTMASTER 5/15/2025
5491e MIDCO 5/15/2025

$150.00 5-21-25 Payroll

$362.25   Utility Bills
$176.81   Phone

5492e KELLYS TAP HOUSE 5/7/2025
5493e FLEETCOR 5/8/2025

5494e STATE BANK OF NEW RICHLAN 5/9/2025

5495e NAMETAGCOUNTRY 5/14/2025

$34.23 TRAINING MEAL
$35.85    KWIK TRIP FUEL
$86.40    RETURN CHECK
$34.95 NAMETAG

5496e VISTAPRINT 5/14/2025

5497e Pro-Vision USA 5/14/2025

5498e HEALTH EQUITY 5/15/2025

$116.23 BUSINESS CARDS/SIGNS
$102.00   BODY CAMERA
$404.02   INSURANCE

5499e TRIZETTO PROVIDER SOLUTIO 5/20/2025 $46.00   AMBULANCE
5500e Consolidated Communications 5/20/2025
5501e U.S. BANK EQUIPMENT FINANC 5/27/2025

5502e AMAZON.COM 5/9/2025

5503e AMAZON.COM 5/9/2025

5504e AMAZON.COM 5/14/2025

5505e AMAZON.COM 5/14/2025

5506e SAM'S CLUB 5/19/2025

$61.39 AUTO PAY

$346.50 METRO PRINTER PAYMENT

$110.00   POST COVERS WWTP
$205.20   Water Meters
$15.67    SIGN
$29.99    SIGN
$110.00 RENEWAL

5507e AMAZON.COM 5/19/2025

5508e AMAZON.COM 5/20/2025

$167.99 BULLETIN BOARD

$1,248.49   AC UNIT MAINT
5509e AMAZON.COM 5/20/2025 $477.66    WATER METERS
5510e AMAZON.COM 5/21/2025

5511e AMAZON.COM 5/21/2025

5512e AMAZON.COM 5/21/2025

$12.85    STAMP
$69.95    SECURITY BOX
$157.49   CAMERA SYSTEM

5513e STEELE-WASECA COOP ELECT 5/30/2025

5514e STATE BANK OF NEW RICHLAN 5/30/2025

$76.45 AUTO PAY

$14.00  SERVICE FEE
5515e STATE BANK OF NEW RICHLAN 5/31/2025

5516e AMAZON.COM 5/13/2025

5517e STATE BANK OF NEW RICHLAN 5/15/2025

5519e AMPION 5/15/2025

5520e VERIZON WIRELESS 5/27/2025

30007 AIRGAS USA, LLC 5/8/2025

30008 ANCOM COMMUNICATIONS 5/8/2025

30009 BOUND TREE MEDICAL , LLC 5/8/2025

30010 BUDACH IMPLEMENT 5/8/2025

30011 cash 5/8/2025

$1.00   SERVICE FEE
$241.78  Network Router Access
$55.57   Returned Check
$938.01 03-01-25 to 03-31-25

$441.99    Cell Phones
$559.60 Cylinder Rentals

$338.00 Batteries

$192.16   Ambulance Supplies
$240.50 222624&222676&222745

$200.00 Cash for cleanup day

30012 CENTRAL FARM SERVICE 5/8/2025 $1,171.36  Fuel Charges
30013 DG Minnesota CS 2021, LLC 5/8/2025 $55.22 302644135

30014 HAWKINS WATER TREATMENT 5/8/2025

30015 HEIMAN INC. 5/8/2025
30016 J & R Wastewater Inc 5/8/2025

$10.00   CHEMICALS
$2,605.71 FD TURNOUT GEAR

$3,525.00    SHUT OFF EXERCISING
30017 KAREN M ZIMMY 5/8/2025

30018 LOKEN EXCAVATION & DRAINA 5/8/2025

$980.00 BACKGROUND INVESTIGATION

$961.22   ROCK FOR STREETS



*Check Summary Register©

CITY OF NEW RICHLAND 06/04/25 9:31 AM

Page 2

MAY 2025

Name Check Date Check Amt

30019 MADISON ENERGY INFASTRUC 5/8/2025
30020 MIDCO 5/8/2025

$9.26 SOLAR

$508.33  PHONE
30021 NEW RICHLAND AUTO REPAIR 5/8/2025

30022 NORTHLAND TRUST SERVICES, 5/8/2025

30023 NR FARM &HOME SUPPLY 5/8/2025

30024 QUILL CORPORATION 5/8/2025

30025 Sara Jo Vulcan 5/8/2025

30026 SHERWIN-WILLIAMS. 5/8/2025

30027 STEELE-WASECA COOP ELECT 5/8/2025

30028 USA BLUE BOOK 5/8/2025

30029 WAGNER FOODS 5/8/2025

30030 WWGOETSCH 5/8/2025

30031 XCEL ENERGY SOLUTION 5/8/2025

$24.56        PD
$9,487.50  TIF FUND
$97.21      MAY CHARGES
$82.81      MAY CHARGES

$127.50   EMS TRAINING
$477.12    PAINT FOR LEGION FIELD
$66.44     ST. OLAF LAKE
$55.95     WATER SUPPLIES
$13.16     MAY CHARGES
$6,085.00    WWTP REPAIR
$5,384.44  ELECTRICITY

30032 AMY JENSEN 5/22/2025 $156.00 REIMBURSEMENT

30033 AMY LOUKS 5/22/2025 $78.00 REIMBURSEMENT

30034 AMY NELSON 5/22/2025 $39.00 REIMBURSEMENT

30035 ANDREA MOEN 5/22/2025 $78.00 REIMBURSEMENT

30036 ARNOLDS OF ALDEN 5/22/2025 $125.32  SKID STEER
30037 BETSY BARTNESS 5/22/2025

30038 BLUE CROSS/BLUE SHIELD 5/22/2025

$39.00 REIMBURSEMENT

$2,086.45   INSURANCE
30039 BRITT CROMWELL 5/22/2025 $39.00 REIMBURSEMENT

30040 CARRIE PETSINGER 5/22/2025 $156.00 REIMBURSEMENT

30041 CASSIE SCHLAAK 5/22/2025 $78.00 REIMBURSEMENT

30042 CHRISTIAN, KEOGH, MORAN & K 5/22/2025
30043 DEPT. OF HUMAN SERVICES 5/22/2025

$1,500.45   ATTORNEYS FEES
$10,188.16 ECPN PAYMENT CARE CENTER

30044 GENERATOR SYSTEM SERVICE 5/22/2025 $575.00  GENERATOR SERVICE
30045 GOPHER STATE ONE-CALL, INC. 5/22/2025 $32.40   LOCATES
30046 HILLARY HAGEN 5/22/2025

30047 JOBS PLUS INC 5/22/2025

30048 KRISTINA CASTLE 5/22/2025

30049 KYLIE ZIMMERMAN 5/22/2025
30050 L & D AG SERVICE 5/22/2025

$39.00 REIMBURSEMENT

$185.70    CITY HALL CLEANING
$117.00 REIMBURSEMENT

$39.00 REIMBURSEMENT
$165.61   MAY CHARGES

30051 LAW ENFORCEMENT LABOR SE 5/22/2025 $75.50 MARCH

30052 LINDSEY BERG 5/22/2025 $78.00 REIMBURSEMENT

30053 MACQUEEN 5/22/2025 $493.15 FACEPIECE

30054 MVTL LABORATORIES 5/22/2025

30055 NANCY JANES BAKERY 5/22/2025

$42.30  TESTING
$46.00  CLEANUP DAY

30056 NANCY KAHNKE 5/22/2025 $39.00 REIMBURSEMENT

30057 NCPERS Group Life Insurance 5/22/2025 $16.00 ERIC H
30058 PEOPLES SERVICE, INC. 5/22/2025 $14,172.00 WASTEWATER

30059 QUILL CORPORATION 5/22/2025 $78.98  CHARGES
30060 RENT N SAVE PORTABLE SERVI 5/22/2025 $95.00 St. Olaf

30061 BUSINESS FORMS & ACCOUNTI 5/22/2025

30062 SAM PEDERSON 5/22/2025

30063 STATE INDUSTRIAL PRODUCTS 5/22/2025

30064 STREICHER'S 5/22/2025

$240.36 CHECKS

$78.00 REIMBURSEMENT

$116.55   PARK BATHROOMS
$935.19   PD UNIFORMS

30065 TAKARA TANG 5/22/2025 $39.00 REIMBURSEMENT

30066 TESSA ROYCE 5/22/2025 $78.00 REIMBURSEMENT

30067 THEIN WELL COMPANY 5/22/2025

30068 THOMPSON SANITATION, INC 5/22/2025

$315.00   WELL SERVICE
$11,033.75 455 CARTS

30069 USABLE LIFE 5/22/2025

30070 UTILITY SERVICE CO INC 5/22/2025

30071 VICTORIA GENELIN 5/22/2025

30072 WASECA HARDWARE 5/22/2025

30073 XCEL ENERGY 5/22/2025

$28.00   LIFE INS
$1,698.68 PEDISPHERE CITY TANK-MONTHLY

$39.00 REIMBURSEMENT

$289.90      APRIL CHARGES
$1,393.99   STREET LIGHTS
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30074 BOLTON & MENK 5/30/2025 $9,854.68   2025 Street Project
30075 BOUND TREE MEDICAL , LLC 5/30/2025

30076 BUDACH IMPLEMENT 5/30/2025

30077 COMPANION LIFE INSURANCE 5/30/2025

30078 DG Minnesota CS 2021, LLC 5/30/2025

30079 GENUINE PARTS COMPANY-NA 5/30/2025

30080 JULIE MOEN 5/30/2025

30081 L & D AG SERVICE 5/30/2025

30082 LOKEN EXCAVATION & DRAINA 5/30/2025

30083 MADISON ENERGY INFASTRUC 5/30/2025

30084 METRO SALES INC 5/30/2025

$475.99 GLUCAGON EMERGENCY KIT

$180.89 LEMO YEL

$505.39   Supplemental Benefits
$52.10 Water Supplies

$453.78 CROSSWALK

$100.01 PAYMENT REIMBURSEMENT

$72.02 STREETS

$488.02 MPM

$8.72 SOLAR

$158.99 CONTRACT BASE RATE
30085 NEW RICHLAND AUTO REPAIR 5/30/2025 $9.00 TIRE DISPOSAL

30086 NRHEG STAR EAGLE 5/30/2025 $1,638.00 ADVERTISEMENT FOR BIDS

30087 ROCHESTER SAND & GRAVEL 5/30/2025 $468.00 ASPHALT

30088 THOMPSON SANITATION, INC 5/30/2025 $1,708.50 FEE PER HOUR & TON

30089 WALDORF WELDING & MACHIN 5/30/2025 $2,459.00 LADDER FOR CROW'S NEST

Total Checks $156,021.84
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YTD Budget YTD Amt MTD Amt

2025

 GENERAL FUND

Revenues

Expenditures

Gain/(Loss) $0.00 ($268,767.46) $268,767.46 0.00%($44,130.18)

$1,444,702.00 $188,232.26 $1,256,469.74 13.03%$38,146.88

$1,444,702.00 $456,999.72 $987,702.28 31.63%$82,277.06

 GOVERNMENT WIDE

Active $456,213.00 $0.00 $456,213.00 0.00%$0.00R 101-00000-31000  GENERAL PR

Active $250.00 $0.00 $250.00 0.00%$0.00R 101-00000-31020  PROPERTY T

Active $7,500.00 $0.00 $7,500.00 0.00%$0.00R 101-00000-31250  PAYMENT IN 

Active $8,000.00 $2,828.42 $5,171.58 35.36%$1,716.70R 101-00000-31810  FRANCHISE T

Active $5,000.00 $3,599.34 $1,400.66 71.99%$0.00R 101-00000-31811  FRANCHISE T

Active $6,000.00 $1,487.00 $4,513.00 24.78%$0.00R 101-00000-31812  FRANCHISE T

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-31910  PENALTIES A

Active $5,000.00 $3,100.00 $1,900.00 62.00%$0.00R 101-00000-32110  LIQUOR LICE

Active $504,229.00 $47,407.61 $456,821.39 9.40%$0.00R 101-00000-33410  LOCAL GOVE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-33430  MOBILE HOM

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-33460  EQUALIZATIO

Active $0.00 $18,576.81 ($18,576.81) 0.00%$18,461.81R 101-00000-33620  OTHER

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-36100  SPECIAL ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-36110  SPECIAL ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-36120  SPECIAL ASS

Active $0.00 $79.60 ($79.60) 0.00%$0.00R 101-00000-36200  MISCELLANE

Active $1,000.00 $252.13 $747.87 25.21%$46.71R 101-00000-36210  INTEREST ON

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-36240  LMCIT DIVIDE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-39200  OPERATING T

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-00000-39310  GENERAL OB

 Revenue $993,192.00 $77,330.91 $915,861.09 7.79%$20,225.22

7.79%$77,330.91$993,192.00 $915,861.09$20,225.22Total  GOVERNMENT WIDE

 MAYOR AND COUNCIL

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-41100-36250  REFUNDS AN

 Revenue $0.00 $0.00 $0.00 0.00%$0.00

Active $9,000.00 $2,340.00 $6,660.00 26.00%$0.00E 101-41100-100  WAGES/SALARI
Active $600.00 $145.08 $454.92 24.18%$0.00E 101-41100-121  SOCIAL SECURI

Active $150.00 $33.95 $116.05 22.63%$0.00E 101-41100-122  MEDICARE

Active $77.00 $0.00 $77.00 0.00%$0.00E 101-41100-150  WORKERS COM

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-41100-200  OFFICE SUPPLI

Active $500.00 $144.95 $355.05 28.99%$144.95E 101-41100-210  OPERATING EX

Active $1,050.00 $0.00 $1,050.00 0.00%$0.00E 101-41100-308  SCHOOLING

Active $1,200.00 $629.70 $570.30 52.48%$0.00E 101-41100-309  COMPUTER EX

Active $50.00 $30.00 $20.00 60.00%$0.00E 101-41100-311  PERMITS/MEMB

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41100-360  INSURANCE

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-41100-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41100-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41100-501  CAPITAL - UNDE

 Expenditure $13,627.00 $3,323.68 $10,303.32 24.39%$144.95

24.39%($3,323.68)($13,627.00) ($10,303.32)($144.95)Total  MAYOR AND COUNCIL

 CITY HALL

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-41400-33160  OTHER-FEDE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-41400-33620  OTHER

Active $0.00 $562.00 ($562.00) 0.00%$0.00R 101-41400-36200  MISCELLANE

Active $3,000.00 $2,025.00 $975.00 67.50%$250.00R 101-41400-36220  RENTS

Active $2,000.00 $7,500.00 ($5,500.00) 375.00%$7,500.00R 101-41400-36230  CONTRIBUTI

Active $3,000.00 $1,288.08 $1,711.92 42.94%$0.00R 101-41400-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-41400-39110  SALE OF ASS
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 Revenue $8,000.00 $11,375.08 ($3,375.08) 142.19%$7,750.00

Active $128,000.00 $48,222.21 $79,777.79 37.67%$9,931.60E 101-41400-100  WAGES/SALARI

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-101  WAGES/SALARI
Active $9,750.00 $3,616.62 $6,133.38 37.09%$744.86E 101-41400-120  PERA

Active $8,000.00 $2,919.74 $5,080.26 36.50%$601.75E 101-41400-121  SOCIAL SECURI

Active $2,000.00 $682.84 $1,317.16 34.14%$140.73E 101-41400-122  MEDICARE

Active $17,800.00 $8,171.12 $9,628.88 45.91%$1,464.92E 101-41400-130  HEALTH INSUR

Active $250.00 $25.80 $224.20 10.32%$8.60E 101-41400-131  LIFE INSURANC

Active $810.00 $24.12 $785.88 2.98%$0.00E 101-41400-150  WORKERS COM

Active $3,000.00 $1,209.52 $1,790.48 40.32%$463.73E 101-41400-200  OFFICE SUPPLI

Active $3,000.00 $3,865.00 ($865.00) 128.83%$0.00E 101-41400-201  ORDINANCE EX
Active $8,000.00 $3,159.81 $4,840.19 39.50%$563.33E 101-41400-210  OPERATING EX

Active $3,000.00 $150.97 $2,849.03 5.03%$0.00E 101-41400-220  REPAIRS & MAI

Active $2,250.00 $594.51 $1,655.49 26.42%$83.57E 101-41400-221  CLEANING CON

Active $50.00 $0.00 $50.00 0.00%$0.00E 101-41400-230  VEHICLE OPER

Active $0.00 $2,285.23 ($2,285.23) 0.00%$0.00E 101-41400-259  MISCELLANEOU

Active $12,000.00 $2,633.07 $9,366.93 21.94%$473.86E 101-41400-300  PROFESSIONAL

Active $35,000.00 $28,127.50 $6,872.50 80.36%$0.00E 101-41400-301  AUDITING SERV

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-303  ENGINEERING F

Active $2,500.00 $779.80 $1,720.20 31.19%$524.80E 101-41400-304  LEGAL FEES

Active $2,000.00 $251.34 $1,748.66 12.57%$158.99E 101-41400-307  CONTRACT FEE

Active $4,000.00 $1,537.32 $2,462.68 38.43%$0.00E 101-41400-308  SCHOOLING

Active $5,000.00 $3,585.80 $1,414.20 71.72%$242.02E 101-41400-309  COMPUTER EX

Active $7,500.00 $4,280.10 $3,219.90 57.07%$0.00E 101-41400-311  PERMITS/MEMB

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-314  REIMBURSEME

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-316  CREDIT/DEBIT S

Active $2,500.00 $776.94 $1,723.06 31.08%$202.05E 101-41400-320  TELEPHONE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-331  MOTEL EXPENS

Active $2,000.00 $558.00 $1,442.00 27.90%$0.00E 101-41400-340  ADVERTISING

Active $6,250.00 $4,763.73 $1,486.27 76.22%$0.00E 101-41400-360  INSURANCE

Active $750.00 $157.71 $592.29 21.03%$45.93E 101-41400-380  UTILITIES/ELEC

Active $1,250.00 $752.92 $497.08 60.23%$80.36E 101-41400-383  UTILITIES/HEAT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-384  UTITLITES/GAR

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-417  UNIFORM ALLO

Active $1,000.00 $200.00 $800.00 20.00%$200.00E 101-41400-430  MISCELLANEOU

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-41400-461  REGIONAL DEV

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41400-501  CAPITAL - UNDE

 Expenditure $268,160.00 $123,331.72 $144,828.28 45.99%$15,931.10

43.03%($111,956.64)($260,160.00) ($148,203.36)($8,181.10)Total  CITY HALL

 ELECTIONS

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-41410-33620  OTHER

 Revenue $0.00 $0.00 $0.00 0.00%$0.00

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41410-110  OTHER PAY

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41410-210  OPERATING EX
Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41410-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-41410-340  ADVERTISING

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  ELECTIONS

 POLICE

Active $250.00 $150.00 $100.00 60.00%$25.00R 101-42100-32240  ANIMAL LICE

Active $500.00 $495.00 $5.00 99.00%$5.00R 101-42100-32260  GOLF CART O
Active $23,000.00 $0.00 $23,000.00 0.00%$0.00R 101-42100-33610  POLICE STAT

Active $100.00 $0.00 $100.00 0.00%$0.00R 101-42100-34210  POLICE SERV
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Active $4,000.00 $0.00 $4,000.00 0.00%$0.00R 101-42100-34261  POLICE TRAI

Active $8,000.00 $933.16 $7,066.84 11.66%$213.28R 101-42100-35100  POLICE FINE

Active $500.00 $0.00 $500.00 0.00%$0.00R 101-42100-36200  MISCELLANE

Active $500.00 $0.00 $500.00 0.00%$0.00R 101-42100-36230  CONTRIBUTI

Active $0.00 $1,001.99 ($1,001.99) 0.00%$1,000.00R 101-42100-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42100-39110  SALE OF ASS

 Revenue $36,850.00 $2,580.15 $34,269.85 7.00%$1,243.28

Active $200,000.00 $72,495.19 $127,504.81 36.25%$14,818.84E 101-42100-100  WAGES/SALARI

Active $6,000.00 $2,894.04 $3,105.96 48.23%$270.00E 101-42100-101  WAGES/SALARI

Active $37,500.00 $12,961.44 $24,538.56 34.56%$2,622.94E 101-42100-120  PERA

Active $400.00 $179.42 $220.58 44.86%$16.73E 101-42100-121  SOCIAL SECURI
Active $3,100.00 $1,084.16 $2,015.84 34.97%$216.99E 101-42100-122  MEDICARE

Active $8,350.00 $0.00 $8,350.00 0.00%$0.00E 101-42100-130  HEALTH INSUR

Active $75.00 $21.80 $53.20 29.07%$7.80E 101-42100-131  LIFE INSURANC

Active $13,500.00 $337.68 $13,162.32 2.50%$0.00E 101-42100-150  WORKERS COM

Active $750.00 $0.00 $750.00 0.00%$0.00E 101-42100-200  OFFICE SUPPLI

Active $10,000.00 $4,610.72 $5,389.28 46.11%$1,082.00E 101-42100-210  OPERATING EX

Active $1,000.00 $356.61 $643.39 35.66%$0.00E 101-42100-220  REPAIRS & MAI

Active $3,000.00 $1,451.74 $1,548.26 48.39%$301.99E 101-42100-230  VEHICLE OPER

Active $5,000.00 $0.00 $5,000.00 0.00%$0.00E 101-42100-231  VEHICLE MAINT

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42100-240  SMALL TOOLS A

Active $3,750.00 $3,750.00 $0.00 100.00%$0.00E 101-42100-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42100-301  AUDITING SERV

Active $8,010.00 $150.00 $7,860.00 1.87%$0.00E 101-42100-304  LEGAL FEES

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42100-305  MEDICAL FEES

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42100-306  ANIMAL EXPEN

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 101-42100-307  CONTRACT FEE

Active $5,000.00 $2,866.68 $2,133.32 57.33%$34.23E 101-42100-308  SCHOOLING

Active $6,500.00 $3,790.44 $2,709.56 58.31%$167.22E 101-42100-309  COMPUTER EX

Active $1,000.00 $200.00 $800.00 20.00%$0.00E 101-42100-311  PERMITS/MEMB

Active $7,000.00 $6,085.32 $914.68 86.93%$0.00E 101-42100-313  SHARED RECO

Active $2,000.00 $967.77 $1,032.23 48.39%$199.00E 101-42100-320  TELEPHONE

Active $100.00 $0.00 $100.00 0.00%$0.00E 101-42100-340  ADVERTISING

Active $8,550.00 $7,519.13 $1,030.87 87.94%$0.00E 101-42100-360  INSURANCE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42100-380  UTILITIES/ELEC

Active $1,000.00 $468.44 $531.56 46.84%$80.36E 101-42100-383  UTILITIES/HEAT

Active $4,000.00 $1,034.19 $2,965.81 25.85%$935.19E 101-42100-417  UNIFORM ALLO

Active $1,000.00 $106.17 $893.83 10.62%$0.00E 101-42100-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42100-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42100-501  CAPITAL - UNDE

 Expenditure $339,085.00 $123,330.94 $215,754.06 36.37%$20,753.29

39.95%($120,750.79)($302,235.00) ($181,484.21)($19,510.01)Total  POLICE

 AMBULANCE

Active $3,700.00 $1,250.00 $2,450.00 33.78%$0.00R 101-42153-33720  OTHER COUN

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00R 101-42153-34206  MEDICAL TRA

Active $138,960.00 $23,603.38 $115,356.62 16.99%$0.00R 101-42153-34250  AMBULANCE 

Active $3,000.00 $0.00 $3,000.00 0.00%$0.00R 101-42153-34260  AMB/FIRE SC

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42153-36200  MISCELLANE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42153-36210  INTEREST ON

Active $0.00 $200.00 ($200.00) 0.00%$0.00R 101-42153-36230  CONTRIBUTI

Active $0.00 $152.00 ($152.00) 0.00%$152.00R 101-42153-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42153-39110  SALE OF ASS

 Revenue $146,660.00 $25,205.38 $121,454.62 17.19%$152.00

Active $13,000.00 $5,150.00 $7,850.00 39.62%$1,030.00E 101-42153-102  WAGES/SALARI
Active $1,000.00 $40.00 $960.00 4.00%$40.00E 101-42153-106  WAGES/SALARI

Active $70,000.00 $23,225.50 $46,774.50 33.18%$4,775.25E 101-42153-110  OTHER PAY
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Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-120  PERA

Active $4,200.00 $1,761.76 $2,438.24 41.95%$362.41E 101-42153-121  SOCIAL SECURI

Active $1,100.00 $412.03 $687.97 37.46%$84.76E 101-42153-122  MEDICARE

Active $6,750.00 $128.64 $6,621.36 1.91%$0.00E 101-42153-150  WORKERS COM

Active $500.00 $41.32 $458.68 8.26%$0.00E 101-42153-200  OFFICE SUPPLI

Active $2,000.00 $912.68 $1,087.32 45.63%$338.00E 101-42153-210  OPERATING EX

Active $16,000.00 $4,258.49 $11,741.51 26.62%$1,192.95E 101-42153-212  MEDICAL SUPP

Active $4,000.00 $0.00 $4,000.00 0.00%$0.00E 101-42153-220  REPAIRS & MAI

Active $3,000.00 $719.00 $2,281.00 23.97%$144.37E 101-42153-230  VEHICLE OPER

Active $2,500.00 $33.98 $2,466.02 1.36%$33.98E 101-42153-231  VEHICLE MAINT

Active $7,500.00 $2,960.00 $4,540.00 39.47%$0.00E 101-42153-300  PROFESSIONAL
Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-301  AUDITING SERV

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-304  LEGAL FEES

Active $3,500.00 $0.00 $3,500.00 0.00%$0.00E 101-42153-307  CONTRACT FEE

Active $6,000.00 $693.00 $5,307.00 11.55%$0.00E 101-42153-308  SCHOOLING

Active $2,000.00 $2,776.13 ($776.13) 138.81%$112.11E 101-42153-309  COMPUTER EX

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42153-311  PERMITS/MEMB

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-314  REIMBURSEME

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-316  CREDIT/DEBIT S
Active $200.00 $171.00 $29.00 85.50%$127.50E 101-42153-318  MEDICAL TRAIN

Active $500.00 $205.99 $294.01 41.20%$37.41E 101-42153-320  TELEPHONE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-331  MOTEL EXPENS

Active $250.00 $128.00 $122.00 51.20%$0.00E 101-42153-340  ADVERTISING

Active $1,920.00 $1,862.76 $57.24 97.02%$0.00E 101-42153-360  INSURANCE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-380  UTILITIES/ELEC

Active $1,200.00 $610.68 $589.32 50.89%$80.36E 101-42153-383  UTILITIES/HEAT

Active $2,500.00 $0.00 $2,500.00 0.00%$0.00E 101-42153-417  UNIFORM ALLO

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-441  BAD DEBT EXP

Active $45,000.00 $0.00 $45,000.00 0.00%$0.00E 101-42153-442  INSURANCE WR

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42153-501  CAPITAL - UNDE

 Expenditure $195,120.00 $46,090.96 $149,029.04 23.62%$8,359.10

43.10%($20,885.58)($48,460.00) ($27,574.42)($8,207.10)Total  AMBULANCE

 FIRE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42200-31020  PROPERTY T

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42200-33150  FEDERAL GR

Active $30,000.00 $0.00 $30,000.00 0.00%$0.00R 101-42200-33600  FIRE STATE A

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42200-34220  TOWNSHIP FI

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00R 101-42200-34251  FIRESERVICE

Active $5,000.00 $0.00 $5,000.00 0.00%$0.00R 101-42200-34260  AMB/FIRE SC

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42200-36210  INTEREST ON

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42200-36230  CONTRIBUTI

Active $0.00 $36,493.55 ($36,493.55) 0.00%$0.00R 101-42200-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42200-39110  SALE OF ASS

 Revenue $36,000.00 $36,493.55 ($493.55) 101.37%$0.00

Active $28,000.00 $0.00 $28,000.00 0.00%$0.00E 101-42200-124  PENSION PAYM

Active $6,300.00 $64.32 $6,235.68 1.02%$0.00E 101-42200-150  WORKERS COM

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42200-200  OFFICE SUPPLI

Active $3,000.00 $5,497.93 ($2,497.93) 183.26%$1,549.44E 101-42200-210  OPERATING EX

Active $3,000.00 $52.38 $2,947.62 1.75%$0.00E 101-42200-220  REPAIRS & MAI

Active $250.00 $37.15 $212.85 14.86%$9.29E 101-42200-221  CLEANING CON

Active $2,000.00 $231.19 $1,768.81 11.56%$155.20E 101-42200-230  VEHICLE OPER
Active $3,000.00 $439.73 $2,560.27 14.66%$0.00E 101-42200-231  VEHICLE MAINT

Active $250.00 $28.73 $221.27 11.49%$0.00E 101-42200-300  PROFESSIONAL
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Active $2,000.00 $2,150.00 ($150.00) 107.50%$0.00E 101-42200-301  AUDITING SERV

Active $500.00 $500.00 $0.00 100.00%$0.00E 101-42200-305  MEDICAL FEES

Active $1,400.00 $0.00 $1,400.00 0.00%$0.00E 101-42200-307  CONTRACT FEE

Active $2,500.00 $75.00 $2,425.00 3.00%$0.00E 101-42200-308  SCHOOLING

Active $1,200.00 $844.51 $355.49 70.38%$15.55E 101-42200-309  COMPUTER EX

Active $250.00 $67.97 $182.03 27.19%$18.71E 101-42200-320  TELEPHONE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42200-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42200-340  ADVERTISING

Active $2,160.00 $2,044.18 $115.82 94.64%$0.00E 101-42200-360  INSURANCE

Active $250.00 $61.88 $188.12 24.75%$44.87E 101-42200-380  UTILITIES/ELEC

Active $1,500.00 $845.83 $654.17 56.39%$107.45E 101-42200-383  UTILITIES/HEAT
Active $7,500.00 $0.00 $7,500.00 0.00%$0.00E 101-42200-417  UNIFORM ALLO

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42200-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42200-441  BAD DEBT EXP

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42200-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42200-501  CAPITAL - UNDE

 Expenditure $65,560.00 $12,940.80 $52,619.20 19.74%$1,900.51

-79.68%$23,552.75($29,560.00) ($53,112.75)($1,900.51)Total  FIRE

 BLDG INSPECTION

Active $20,000.00 $8,537.67 $11,462.33 42.69%$1,399.93R 101-42400-32200  BUILDING PE

Active $2,000.00 $0.00 $2,000.00 0.00%$0.00R 101-42400-32210  RENTAL HOU

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42400-36250  REFUNDS AN

 Revenue $22,000.00 $8,537.67 $13,462.33 38.81%$1,399.93

Active $250.00 $0.00 $250.00 0.00%$0.00E 101-42400-210  OPERATING EX

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-301  AUDITING SERV

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42400-302  BLDG PERMIT S

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-303  ENGINEERING F

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 101-42400-304  LEGAL FEES

Active $13,000.00 $0.00 $13,000.00 0.00%$0.00E 101-42400-307  CONTRACT FEE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-308  SCHOOLING

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-314  REIMBURSEME

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-316  CREDIT/DEBIT S

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-340  ADVERTISING

Active $480.00 $500.00 ($20.00) 104.17%$0.00E 101-42400-360  INSURANCE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42400-501  CAPITAL - UNDE

 Expenditure $15,230.00 $500.00 $14,730.00 3.28%$0.00

118.72%$8,037.67$6,770.00 ($1,267.67)$1,399.93Total  BLDG INSPECTION

 CIVIL DEFENSE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-42500-39110  SALE OF ASS

 Revenue $0.00 $0.00 $0.00 0.00%$0.00

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-42500-210  OPERATING EX

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42500-340  ADVERTISING
Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42500-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-42500-501  CAPITAL - UNDE

 Expenditure $500.00 $0.00 $500.00 0.00%$0.00

0.00%$0.00($500.00) ($500.00)$0.00Total  CIVIL DEFENSE

 STREETS

Active $400.00 $0.00 $400.00 0.00%$0.00R 101-43100-32220  RIGHT-OF-W
Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-34300  STREET CHA

Active $1,500.00 $2,065.00 ($565.00) 137.67%$2,065.00R 101-43100-34430  REFUSE COL



*Budget YTD Rev-Exp©

06/04/25 9:30 AM

Page 6

Current Period: MAY 2025

CITY OF NEW RICHLAND

2025 MAY

YTD Balance
% of

 Budget

2025

YTD Budget YTD Amt MTD Amt

2025

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-36110  SPECIAL ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-36112  SPECIAL ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-36200  MISCELLANE

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-36230  CONTRIBUTI

Active $0.00 $224.70 ($224.70) 0.00%$217.37R 101-43100-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-39110  SALE OF ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-43100-39312  MNDOT REIM

 Revenue $1,900.00 $2,289.70 ($389.70) 120.51%$2,282.37

Active $95,000.00 $37,314.22 $57,685.78 39.28%$7,528.29E 101-43100-100  WAGES/SALARI

Active $12,000.00 $1,686.71 $10,313.29 14.06%$1,076.93E 101-43100-101  WAGES/SALARI

Active $8,450.00 $2,798.55 $5,651.45 33.12%$564.62E 101-43100-120  PERA
Active $7,450.00 $2,381.71 $5,068.29 31.97%$526.20E 101-43100-121  SOCIAL SECURI

Active $2,050.00 $556.99 $1,493.01 27.17%$123.05E 101-43100-122  MEDICARE

Active $7,575.00 $3,209.36 $4,365.64 42.37%$621.88E 101-43100-130  HEALTH INSUR

Active $75.00 $34.80 $40.20 46.40%$11.60E 101-43100-131  LIFE INSURANC

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-140  UNEMPLOYMEN

Active $6,750.00 $136.68 $6,613.32 2.02%$0.00E 101-43100-150  WORKERS COM

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-43100-200  OFFICE SUPPLI

Active $13,000.00 $7,331.83 $5,668.17 56.40%$1,360.16E 101-43100-210  OPERATING EX

Active $10,000.00 $2,133.00 $7,867.00 21.33%$0.00E 101-43100-211  SNOW REMOVA

Active $3,000.00 $0.00 $3,000.00 0.00%$0.00E 101-43100-215  TREE EXPENSE

Active $3,000.00 $1,449.24 $1,550.76 48.31%$1,449.24E 101-43100-216  GRAVEL/ROCK 

Active $2,000.00 $1,763.50 $236.50 88.18%$1,763.50E 101-43100-217  SPRING CLEAN-

Active $1,000.00 $201.74 $798.26 20.17%$0.00E 101-43100-218  CHEMICALS/SP

Active $1,000.00 $749.00 $251.00 74.90%$0.00E 101-43100-219  COUNTY DITCH

Active $8,000.00 $1,896.92 $6,103.08 23.71%$1,234.66E 101-43100-220  REPAIRS & MAI

Active $2,000.00 $0.00 $2,000.00 0.00%$0.00E 101-43100-225  LANDSCAPING 

Active $8,000.00 $2,018.86 $5,981.14 25.24%$400.85E 101-43100-230  VEHICLE OPER

Active $2,000.00 $679.71 $1,320.29 33.99%$0.00E 101-43100-231  VEHICLE MAINT

Active $4,000.00 $524.56 $3,475.44 13.11%$24.56E 101-43100-232  LAWN MOWER 

Active $3,000.00 $818.45 $2,181.55 27.28%$58.48E 101-43100-233  SKID STEER MA

Active $3,000.00 $1,107.27 $1,892.73 36.91%$0.00E 101-43100-234  DUMP TRUCK M

Active $5,000.00 $698.55 $4,301.45 13.97%$0.00E 101-43100-235  PICKUP MAINT

Active $5,000.00 $683.65 $4,316.35 13.67%$0.00E 101-43100-236  SNOW EQUIP M

Active $3,000.00 $1,835.23 $1,164.77 61.17%$235.02E 101-43100-237  SWEEPER MAIN

Active $300.00 $0.00 $300.00 0.00%$0.00E 101-43100-240  SMALL TOOLS A

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-301  AUDITING SERV

Active $1,000.00 $749.00 $251.00 74.90%$0.00E 101-43100-303  ENGINEERING F

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-304  LEGAL FEES

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-305  MEDICAL FEES

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-307  CONTRACT FEE

Active $1,500.00 $370.52 $1,129.48 24.70%$0.00E 101-43100-308  SCHOOLING

Active $1,200.00 $1,664.54 ($464.54) 138.71%$26.26E 101-43100-309  COMPUTER EX

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-311  PERMITS/MEMB

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-314  REIMBURSEME

Active $2,000.00 $499.41 $1,500.59 24.97%$107.08E 101-43100-320  TELEPHONE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-331  MOTEL EXPENS

Active $100.00 $0.00 $100.00 0.00%$0.00E 101-43100-340  ADVERTISING

Active $5,760.00 $3,432.83 $2,327.17 59.60%$0.00E 101-43100-360  INSURANCE

Active $7,500.00 $49.26 $7,450.74 0.66%$25.48E 101-43100-380  UTILITIES/ELEC

Active $2,000.00 $1,850.15 $149.85 92.51%$268.26E 101-43100-383  UTILITIES/HEAT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-384  UTITLITES/GAR

Active $16,000.00 $5,556.49 $10,443.51 34.73%$1,393.99E 101-43100-390  STREET LIGHTI
Active $1,000.00 $468.99 $531.01 46.90%$0.00E 101-43100-417  UNIFORM ALLO

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 101-43100-430  MISCELLANEOU
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Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43100-501  CAPITAL - UNDE

 Expenditure $255,210.00 $86,651.72 $168,558.28 33.95%$18,800.11

33.30%($84,362.02)($253,310.00) ($168,947.98)($16,517.74)Total  STREETS

 SANITATION

Active $0.00 $126.00 ($126.00) 0.00%$0.00R 101-43200-34430  REFUSE COL

 Revenue $0.00 $126.00 ($126.00) 0.00%$0.00

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43200-210  OPERATING EX

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43200-240  SMALL TOOLS A

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43200-300  PROFESSIONAL
Active $40,000.00 $12,317.25 $27,682.75 30.79%$0.00E 101-43200-310  RECYCLE CONT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-43200-340  ADVERTISING

 Expenditure $40,000.00 $12,317.25 $27,682.75 30.79%$0.00

30.48%($12,191.25)($40,000.00) ($27,808.75)$0.00Total  SANITATION

 NURSING HOME

Active $195,000.00 $20,376.32 $174,623.68 10.45%$5,094.08R 101-44170-36250  REFUNDS AN

 Revenue $195,000.00 $20,376.32 $174,623.68 10.45%$5,094.08

Active $195,000.00 $23,772.55 $171,227.45 12.19%$10,188.16E 101-44170-305  MEDICAL FEES

 Expenditure $195,000.00 $23,772.55 $171,227.45 12.19%$10,188.16

0.00%($3,396.23)$0.00 $3,396.23($5,094.08)Total  NURSING HOME

 RECREATION-LEGION FIELD

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45100-31030  PROPERTY T

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45100-34790  RECREATION

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45100-36220  RENTS

Active $2,500.00 $0.00 $2,500.00 0.00%$0.00R 101-45100-36230  CONTRIBUTI

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45100-36250  REFUNDS AN

 Revenue $2,500.00 $0.00 $2,500.00 0.00%$0.00

Active $1,500.00 $3,386.38 ($1,886.38) 225.76%$747.32E 101-45100-210  OPERATING EX
Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-215  TREE EXPENSE

Active $2,000.00 $0.00 $2,000.00 0.00%$0.00E 101-45100-216  GRAVEL/ROCK 

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-45100-218  CHEMICALS/SP

Active $5,000.00 $5,191.76 ($191.76) 103.84%$2,459.00E 101-45100-220  REPAIRS & MAI

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-230  VEHICLE OPER

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-231  VEHICLE MAINT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-301  AUDITING SERV
Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-303  ENGINEERING F

Active $100.00 $0.00 $100.00 0.00%$0.00E 101-45100-340  ADVERTISING

Active $3,360.00 $2,859.16 $500.84 85.09%$0.00E 101-45100-360  INSURANCE

Active $500.00 $92.06 $407.94 18.41%$26.81E 101-45100-380  UTILITIES/ELEC

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-384  UTITLITES/GAR

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 101-45100-437  L.F. PUMP - EXP

Active $3,000.00 $167.99 $2,832.01 5.60%$167.99E 101-45100-438  BB ASSN IMPRO

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45100-501  CAPITAL - UNDE

 Expenditure $16,960.00 $11,697.35 $5,262.65 68.97%$3,401.12

80.89%($11,697.35)($14,460.00) ($2,762.65)($3,401.12)Total  RECREATION-LEGION FIELD

 SKATING RINK

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45150-210  OPERATING EX

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45150-340  ADVERTISING
Active $150.00 $14.04 $135.96 9.36%$7.99E 101-45150-380  UTILITIES/ELEC
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 Expenditure $150.00 $14.04 $135.96 9.36%$7.99

9.36%($14.04)($150.00) ($135.96)($7.99)Total  SKATING RINK

 PARKS-ST. OLAF PARK

Active $2,500.00 $1,287.00 $1,213.00 51.48%$0.00R 101-45200-34780  PARK FEES-S

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45200-34785  ST. OLAF LAK

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45200-36210  INTEREST ON

Active $100.00 $0.00 $100.00 0.00%$0.00R 101-45200-36230  CONTRIBUTI

Active $0.00 $2,630.50 ($2,630.50) 0.00%$0.00R 101-45200-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45200-39110  SALE OF ASS

 Revenue $2,600.00 $3,917.50 ($1,317.50) 150.67%$0.00

Active $5,750.00 $0.00 $5,750.00 0.00%$0.00E 101-45200-101  WAGES/SALARI

Active $400.00 $0.00 $400.00 0.00%$0.00E 101-45200-121  SOCIAL SECURI

Active $100.00 $0.00 $100.00 0.00%$0.00E 101-45200-122  MEDICARE

Active $900.00 $24.12 $875.88 2.68%$0.00E 101-45200-150  WORKERS COM

Active $2,500.00 $1,161.24 $1,338.76 46.45%$408.95E 101-45200-210  OPERATING EX

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-45200-213  LIFEGUARD SU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-214  CONCESSION S

Active $500.00 $0.00 $500.00 0.00%$0.00E 101-45200-215  TREE EXPENSE

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 101-45200-218  CHEMICALS/SP

Active $3,000.00 $0.00 $3,000.00 0.00%$0.00E 101-45200-220  REPAIRS & MAI

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-301  AUDITING SERV

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-307  CONTRACT FEE

Active $1,500.00 $0.00 $1,500.00 0.00%$0.00E 101-45200-308  SCHOOLING

Active $250.00 $0.00 $250.00 0.00%$0.00E 101-45200-311  PERMITS/MEMB

Active $0.00 $1,209.00 ($1,209.00) 0.00%$1,209.00E 101-45200-314  REIMBURSEME

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-316  CREDIT/DEBIT S

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-320  TELEPHONE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-330  MILEAGE EXPE

Active $100.00 $0.00 $100.00 0.00%$0.00E 101-45200-340  ADVERTISING

Active $3,264.00 $3,075.16 $188.84 94.21%$0.00E 101-45200-360  INSURANCE

Active $4,000.00 $1,470.24 $2,529.76 36.76%$478.17E 101-45200-380  UTILITIES/ELEC

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-384  UTITLITES/GAR

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45200-501  CAPITAL - UNDE

 Expenditure $23,764.00 $6,939.76 $16,824.24 29.20%$2,096.12

14.28%($3,022.26)($21,164.00) ($18,141.74)($2,096.12)Total  PARKS-ST. OLAF PARK

 SUMMER RECREATION

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45300-34790  RECREATION

 Revenue $0.00 $0.00 $0.00 0.00%$0.00

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45300-316  CREDIT/DEBIT S

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45300-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45300-500  CAPITAL OUTLA

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  SUMMER RECREATION

 SENIOR CITIZENS  BUS

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45400-430  MISCELLANEOU

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  SENIOR CITIZENS  BUS

 LIBRARY

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45500-36230  CONTRIBUTI
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Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45500-36250  REFUNDS AN

Active $0.00 $0.00 $0.00 0.00%$0.00R 101-45500-39110  SALE OF ASS

 Revenue $0.00 $0.00 $0.00 0.00%$0.00

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-101  WAGES/SALARI

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-121  SOCIAL SECURI

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-122  MEDICARE

Active $500.00 $198.74 $301.26 39.75%$0.00E 101-45500-210  OPERATING EX

Active $4,000.00 $100.00 $3,900.00 2.50%$0.00E 101-45500-220  REPAIRS & MAI

Active $1,200.00 $466.08 $733.92 38.84%$83.56E 101-45500-221  CLEANING CON

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-301  AUDITING SERV
Active $600.00 $45.95 $554.05 7.66%$26.51E 101-45500-320  TELEPHONE

Active $3,836.00 $3,348.40 $487.60 87.29%$0.00E 101-45500-360  INSURANCE

Active $5,000.00 $1,087.09 $3,912.91 21.74%$432.84E 101-45500-380  UTILITIES/ELEC

Active $1,200.00 $842.69 $357.31 70.22%$151.70E 101-45500-383  UTILITIES/HEAT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-45500-501  CAPITAL - UNDE

 Expenditure $16,336.00 $6,088.95 $10,247.05 37.27%$694.61

37.27%($6,088.95)($16,336.00) ($10,247.05)($694.61)Total  LIBRARY

 ECONOMIC DEVELOPMENT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46500-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46500-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46500-720  TRANSFERS OU

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  ECONOMIC DEVELOPMENT

 HISTORIC PRESERVATION

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46600-000  CONTRIBUTION

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46600-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46600-303  ENGINEERING F

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46600-386  UTILITIES/SOFT 

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-46600-720  TRANSFERS OU

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  HISTORIC PRESERVATION

 DEBT SERVICE

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-47000-600  PRINCIPAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-47000-610  INTEREST

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  DEBT SERVICE

 UNALLOCATED

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-49200-430  MISCELLANEOU

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  UNALLOCATED

 OPERATING TRANSFERS OUT

Active $0.00 $0.00 $0.00 0.00%$0.00E 101-49310-720  TRANSFERS OU

 Expenditure $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  OPERATING TRANSFERS OUT

($44,130.18) 0.00%($268,767.46)$0.00 $268,767.46Total  GENERAL FUND
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 2025 STREET RECONSTRUCT

Revenues

Expenditures

Gain/(Loss) $0.00 ($121,277.63) $121,277.63 0.00%($12,205.68)

$0.00 $0.00 $0.00 0.00%$0.00

$0.00 $121,277.63 -$121,277.63 0.00%$12,205.68

 2025 STREET RECONSTRUCTION

Active $0.00 $0.00 $0.00 0.00%$0.00E 425-43325-300  PROFESSIONAL

Active $0.00 $117,216.63 ($117,216.63) 0.00%$9,854.68E 425-43325-303  ENGINEERING F

Active $0.00 $2,423.00 ($2,423.00) 0.00%$713.00E 425-43325-304  LEGAL FEES

Active $0.00 $1,638.00 ($1,638.00) 0.00%$1,638.00E 425-43325-340  ADVERTISING

 Expenditure $0.00 $121,277.63 ($121,277.63) 0.00%$12,205.68

0.00%($121,277.63)$0.00 $121,277.63($12,205.68)Total  2025 STREET RECONSTRUCTION

($12,205.68) 0.00%($121,277.63)$0.00 $121,277.63Total  2025 STREET RECONSTRUCT
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 WATER UTILITY FUND

Revenues

Expenditures

Gain/(Loss) ($12,532.00) $28,301.24 ($40,833.24) -225.83%$4,631.52

$300,000.00 $96,772.22 $203,227.78 32.26%$19,713.43

$312,532.00 $68,470.98 $244,061.02 21.91%$15,081.91

 GOVERNMENT WIDE

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-00000-33439  PERA PENSI

 Revenue $0.00 $0.00 $0.00 0.00%$0.00

0.00%$0.00$0.00 $0.00$0.00Total  GOVERNMENT WIDE

 WATER UTILITIES

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-31000  GENERAL PR

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-33620  OTHER

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-36110  SPECIAL ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-36200  MISCELLANE

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-36210  INTEREST ON

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-36250  REFUNDS AN

Active $300,000.00 $96,772.22 $203,227.78 32.26%$19,713.43R 601-49400-37100  WATER SALE

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-39110  SALE OF ASS

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-39200  OPERATING T

Active $0.00 $0.00 $0.00 0.00%$0.00R 601-49400-39999  CONTRIBUTI

 Revenue $300,000.00 $96,772.22 $203,227.78 32.26%$19,713.43

Active $36,000.00 $13,193.23 $22,806.77 36.65%$2,697.55E 601-49400-100  WAGES/SALARI

Active $3,000.00 $632.48 $2,367.52 21.08%$128.56E 601-49400-120  PERA

Active $2,750.00 $777.70 $1,972.30 28.28%$159.04E 601-49400-121  SOCIAL SECURI
Active $1,000.00 $181.90 $818.10 18.19%$37.20E 601-49400-122  MEDICARE

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-129  PERA CHANGE

Active $5,000.00 $2,083.44 $2,916.56 41.67%$403.67E 601-49400-130  HEALTH INSUR

Active $100.00 $0.00 $100.00 0.00%$0.00E 601-49400-131  LIFE INSURANC

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-140  UNEMPLOYMEN

Active $1,500.00 $24.12 $1,475.88 1.61%$0.00E 601-49400-150  WORKERS COM

Active $750.00 $0.00 $750.00 0.00%$0.00E 601-49400-200  OFFICE SUPPLI

Active $12,000.00 $12,260.08 ($260.08) 102.17%$4,311.39E 601-49400-210  OPERATING EX
Active $7,500.00 $2,348.06 $5,151.94 31.31%$10.00E 601-49400-218  CHEMICALS/SP

Active $30,000.00 $1,130.29 $28,869.71 3.77%$302.88E 601-49400-220  REPAIRS & MAI

Active $3,000.00 $682.86 $2,317.14 22.76%$682.86E 601-49400-222  WATER METER

Active $1,500.00 $0.00 $1,500.00 0.00%$0.00E 601-49400-230  VEHICLE OPER

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 601-49400-231  VEHICLE MAINT

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-233  SKID STEER MA

Active $1,000.00 $1,000.00 $0.00 100.00%$0.00E 601-49400-235  PICKUP MAINT

Active $2,500.00 $1,272.30 $1,227.70 50.89%$575.00E 601-49400-238  GENERATOR EX

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 601-49400-240  SMALL TOOLS A

Active $10,000.00 $0.00 $10,000.00 0.00%$0.00E 601-49400-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-301  AUDITING SERV

Active $5,000.00 $0.00 $5,000.00 0.00%$0.00E 601-49400-303  ENGINEERING F

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-304  LEGAL FEES

Active $22,000.00 $8,493.40 $13,506.60 38.61%$1,698.68E 601-49400-307  CONTRACT FEE

Active $2,500.00 $722.78 $1,777.22 28.91%$0.00E 601-49400-308  SCHOOLING

Active $1,500.00 $1,775.48 ($275.48) 118.37%$22.22E 601-49400-309  COMPUTER EX

Active $1,000.00 $240.00 $760.00 24.00%$0.00E 601-49400-311  PERMITS/MEMB

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 601-49400-316  CREDIT/DEBIT S

Active $1,000.00 $373.52 $626.48 37.35%$83.61E 601-49400-320  TELEPHONE

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-331  MOTEL EXPENS

Active $250.00 $0.00 $250.00 0.00%$0.00E 601-49400-340  ADVERTISING

Active $6,000.00 $5,684.16 $315.84 94.74%$0.00E 601-49400-360  INSURANCE

Active $30,000.00 $9,391.75 $20,608.25 31.31%$3,513.58E 601-49400-380  UTILITIES/ELEC
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Active $3,000.00 $1,908.86 $1,091.14 63.63%$334.68E 601-49400-383  UTILITIES/HEAT

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 601-49400-417  UNIFORM ALLO

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-420  DEPRECIATION 

Active $500.00 $992.57 ($492.57) 198.51%$120.99E 601-49400-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-440  HWY 30/WATER

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-441  BAD DEBT EXP

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-500  CAPITAL OUTLA

Active $0.00 $3,302.00 ($3,302.00) 0.00%$0.00E 601-49400-501  CAPITAL - UNDE

Active $18,182.00 $0.00 $18,182.00 0.00%$0.00E 601-49400-600  PRINCIPAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-610  INTEREST

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-620  FISCAL FEES
Active $100,000.00 $0.00 $100,000.00 0.00%$0.00E 601-49400-720  TRANSFERS OU

Active $0.00 $0.00 $0.00 0.00%$0.00E 601-49400-999  CONTRIBUTED 

 Expenditure $312,532.00 $68,470.98 $244,061.02 21.91%$15,081.91

-225.83%$28,301.24($12,532.00) ($40,833.24)$4,631.52Total  WATER UTILITIES

$4,631.52 -225.83%$28,301.24($12,532.00) ($40,833.24)Total  WATER UTILITY FUND
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 SEWER UTILITY FUND

Revenues

Expenditures

Gain/(Loss) $27,245.00 $24,716.74 $2,528.26 90.72%$7,612.22

$430,000.00 $146,013.43 $283,986.57 33.96%$30,527.76

$402,755.00 $121,296.69 $281,458.31 30.12%$22,915.54

 SEWER UTILITIES

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-36200  MISCELLANE

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-36210  INTEREST ON

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-36250  REFUNDS AN

Active $0.00 $2,161.09 ($2,161.09) 0.00%$1,459.19R 602-49450-37100  WATER SALE

Active $330,000.00 $143,852.34 $186,147.66 43.59%$29,068.57R 602-49450-37200  SEWER CHA

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-37250  CONNECTION

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-39110  SALE OF ASS

Active $100,000.00 $0.00 $100,000.00 0.00%$0.00R 602-49450-39200  OPERATING T

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-39311  PFA LOAN

Active $0.00 $0.00 $0.00 0.00%$0.00R 602-49450-39999  CONTRIBUTI

 Revenue $430,000.00 $146,013.43 $283,986.57 33.96%$30,527.76

Active $15,000.00 $8,582.01 $6,417.99 57.21%$298.12E 602-49450-210  OPERATING EX

Active $30,000.00 $6,085.00 $23,915.00 20.28%$6,085.00E 602-49450-220  REPAIRS & MAI

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-230  VEHICLE OPER

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-233  SKID STEER MA

Active $20,000.00 $0.00 $20,000.00 0.00%$0.00E 602-49450-300  PROFESSIONAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-301  AUDITING SERV

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-303  ENGINEERING F

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-304  LEGAL FEES
Active $170,064.00 $70,967.00 $99,097.00 41.73%$14,172.00E 602-49450-307  CONTRACT FEE

Active $0.00 $20.00 ($20.00) 0.00%$0.00E 602-49450-308  SCHOOLING

Active $1,000.00 $840.00 $160.00 84.00%$0.00E 602-49450-309  COMPUTER EX

Active $1,000.00 $100.00 $900.00 10.00%$0.00E 602-49450-311  PERMITS/MEMB

Active $1,000.00 $0.00 $1,000.00 0.00%$0.00E 602-49450-316  CREDIT/DEBIT S

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-330  MILEAGE EXPE

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-340  ADVERTISING

Active $10,000.00 $9,208.40 $791.60 92.08%$0.00E 602-49450-360  INSURANCE
Active $19,000.00 $5,129.60 $13,870.40 27.00%$2,014.97E 602-49450-380  UTILITIES/ELEC

Active $3,500.00 $1,151.57 $2,348.43 32.90%$224.46E 602-49450-383  UTILITIES/HEAT

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-384  UTITLITES/GAR

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-420  DEPRECIATION 

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-425  DEPRECIATION

Active $0.00 $992.61 ($992.61) 0.00%$120.99E 602-49450-430  MISCELLANEOU

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-441  BAD DEBT EXP

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-500  CAPITAL OUTLA

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-501  CAPITAL - UNDE

Active $132,191.00 $14,000.00 $118,191.00 10.59%$0.00E 602-49450-600  PRINCIPAL

Active $0.00 $4,220.50 ($4,220.50) 0.00%$0.00E 602-49450-610  INTEREST

Active $0.00 $0.00 $0.00 0.00%$0.00E 602-49450-620  FISCAL FEES

 Expenditure $402,755.00 $121,296.69 $281,458.31 30.12%$22,915.54

90.72%$24,716.74$27,245.00 $2,528.26$7,612.22Total  SEWER UTILITIES

$7,612.22 90.72%$24,716.74$27,245.00 $2,528.26Total  SEWER UTILITY FUND
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Current Period: MAY 2025

CITY OF NEW RICHLAND

2025 MAY

YTD Balance
% of

 Budget

2025

YTD Budget YTD Amt MTD Amt

2025

 GARBAGE

Revenues

Expenditures

Gain/(Loss) $4,000.00 ($2,714.08) $6,714.08 -67.85%($2,809.35)

$108,000.00 $39,033.74 $68,966.26 36.14%$8,224.40

$104,000.00 $41,747.82 $62,252.18 40.14%$11,033.75

 SANITATION

Active $108,000.00 $39,033.74 $68,966.26 36.14%$8,224.40R 603-43200-34430  REFUSE COL

 Revenue $108,000.00 $39,033.74 $68,966.26 36.14%$8,224.40

Active $0.00 $0.00 $0.00 0.00%$0.00E 603-43200-210  OPERATING EX

Active $104,000.00 $41,747.82 $62,252.18 40.14%$11,033.75E 603-43200-384  UTITLITES/GAR

 Expenditure $104,000.00 $41,747.82 $62,252.18 40.14%$11,033.75

-67.85%($2,714.08)$4,000.00 $6,714.08($2,809.35)Total  SANITATION

($2,809.35) -67.85%($2,714.08)$4,000.00 $6,714.08Total  GARBAGE
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Current Period: MAY 2025

CITY OF NEW RICHLAND

2025 MAY

YTD Balance
% of

 Budget

2025

YTD Budget YTD Amt MTD Amt

2025

 STORM SEWER UTILITY FUND

Revenues

Expenditures

Gain/(Loss) ($14,544.00) ($6,141.70) ($8,402.30) 42.23%$2,629.67

$30,720.00 $10,930.91 $19,789.09 35.58%$2,629.67

$45,264.00 $17,072.61 $28,191.39 37.72%$0.00

 STORM SEWER UTILITIES

Active $0.00 $2,582.00 ($2,582.00) 0.00%$0.00R 606-49475-36200  MISCELLANE

Active $30,720.00 $8,348.91 $22,371.09 27.18%$2,629.67R 606-49475-37400  STORM SEW

Active $0.00 $0.00 $0.00 0.00%$0.00R 606-49475-39200  OPERATING T

Active $0.00 $0.00 $0.00 0.00%$0.00R 606-49475-39250  OPERATING T

 Revenue $30,720.00 $10,930.91 $19,789.09 35.58%$2,629.67

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-210  OPERATING EX

Active $29,127.00 $17,072.61 $12,054.39 58.61%$0.00E 606-49475-219  COUNTY DITCH

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-220  REPAIRS & MAI

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-420  DEPRECIATION 

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-430  MISCELLANEOU

Active $16,137.00 $0.00 $16,137.00 0.00%$0.00E 606-49475-600  PRINCIPAL

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-610  INTEREST

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-611  INTEREST AND 

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-620  FISCAL FEES

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-720  TRANSFERS OU

Active $0.00 $0.00 $0.00 0.00%$0.00E 606-49475-730  TRANSFERS IN

 Expenditure $45,264.00 $17,072.61 $28,191.39 37.72%$0.00

42.23%($6,141.70)($14,544.00) ($8,402.30)$2,629.67Total  STORM SEWER UTILITIES

$2,629.67 42.23%($6,141.70)($14,544.00) ($8,402.30)Total  STORM SEWER UTILITY FUND
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Current Period: MAY 2025

CITY OF NEW RICHLAND

2025 MAY

YTD Balance
% of

 Budget

2025

YTD Budget YTD Amt MTD Amt

2025

Report Total $4,169.00 ($345,882.89) $350,051.89 -8296.54%($44,271.80)

















 

   

 

  

 PO Box 57, 203 N Broadway, New Richland, MN 56072                 TEL: (507)465-3514  FAX: (507)465-3375 

Web: www.cityofnewrichlandmn.com 
 

 

City Administrator’s Report 
June 9th, 2025 

 

Continued work on 2025 street improvement project items w / Bolton & Menk 

 

Worked with DDA and Shannon Sweeney in preparation for Bond Sale 

 

Completed final obligations for the Bond Sale for the 2025 Street Project with DDA 

 

Reviewing the Ordinance draft from American Legal Publishing w/ legal council  

 

Submitted May Sales Tax  

 

Reviewed draft final audit information from ABDO.  Final audit should be presented at June 

Meeting 

 

Participated in Assessment Negotiations with City Attorney 

 

Participated in multiple 2025 Street Project Pre-Construction Meetings 

 

Met with vendors regarding possible document storage alternatives 

 

Met with vendors regarding possible transition for building inspector services 

 

Continue working with new Ambulance billing vendor through first billing month 

 

EMPLOYEE RECOGNITION 
 

EMPLOYEE BIRTHDAYS EMPLOYEE ANNIVERSARIES 
6/20 - Abigail McGuiggan – AMB – 2 YRS 
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