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CITY OF BUTLER, INDIANA
SCHEDULE OF ASSUMPTIONS

This financial anatysis is specifically tailored to assisl the City management and council members in their roles by offering information pertinent to

the financial management of the City of Butler Its purp

responsibiliies within the City

In the p: of these

i8 to fumish valuable i

ights that can aid City officials in effectively managing their

were made as noted regarding certain future events. As in the case wilh such assumptions

regarding future events and transactions, somae or 2l may not occur as expected, and the resulting differences coutd be malenal. We have no

ibility to prep ibsequent reports or update the schedules We do not provide any on the inf ion included in the
financial anatysis.
SUMMARY OF ASSUMPTIONS
{1) Maximum Levy Growth Factor
Year Factor
2022 43%
2023 50%
2024 40%
2025 40%
2026 Est. 40%
2027 Est. 43%
2028 Est. 38%
{2) Allocation of Maximum Levy
Fund 2022 1 %ailocation | 2023 [ %Aliocation |
Genaral $ 588418 44 8% s 1.4 61,
[ MVH 515,458 392% 287,767 20.8%
Park & Rec 127,745 7% 154,081 112%
CcCco™ 46,592 5% 50,848 37%
Redev-General 35840 8% 37577 27%
Totals s 1,314,063 100.0% $ 1381689 100.0%
Fire Protection-General $ 274,457 634% S 279958 61.8%
Fire P ton-Equipment 158,589 36.6% 172,770 382%
Totals $ 433,046 100.0% $ 452,728 100.0%
Fund 2024 | % Allocation L] % Allocation |
General $ 880,188 . $ 91547, 81.5%
MVH 289,253 21.0% 311,223 20.8%
| _Park & Rec 160,183 2% 168, 11.2%
CCD** 49,580 3.5% 54,969 3.7%
|_Redev-General 38,092 27% 40,656 27%
Totals $ 1,428,296 100.0% $ 1,488,912 100.0%
Fire Protection-General $ 287,360 66.6% $ 308,364 68.3%
Fire Protection-Equipment 144,269 334% 143,229 N7%
[__Totals $ 431,629 100.0% $ 451,583 100.0%
Fund 2026 %Allocation | 2027 ] %
General $ 952,093 60.8% $ 993,033 60.8% $ 1,028,782 808
MVH 872 206% 337,590 20.6% 349,743 20.7
Park & Rec 173,254 11.0% 180,704 11.1% 187,209 1.4
CCD** 77,017 4.9% 78,557 48% 80,128 4.7%
Redev-General 42,282 2.7% 44,100 27% 45689 2.7%
[ Totals $ 1,668,318 100.0% $ 1,633,984 100.0% $ 1,681,650 100.0%
Fire Protection-Generat $ 320,699 69.0% $ 334,489 69.4% $ 348,531 89.8%
Fire Protection-Equipment 144,269 31.0% 147,154 306% 150,097 30.2%
Totals $ 464,988 100.0% $ 481,643 100.0% $ 486,628 100.0%
**CCD allocations beginning in 2026 assume the CCD fund is re- i back lo the rate of $0.05.
{3) Circuit Breaker Tax Credits (as a percent of gross property tax levy)
Fund 2023 (Actual) 2024 (Actua)) 2025 (Est) 2026 (Est) 2027 (Est.) 2028 (Est.
General 0.65% .75% 75% .75% 0.75% 0.75%
MVH 0.85% .75% 75% . 75% 0.75% 075%
Park & Rec 0.65% .75% 75% 75% 0.75% 0.75%
CCD .65% 0.75% 75% 75% .75% .75%
Redev-General 85% .75% .75%  75% .75% 75%
Fire Protection-General .22% 0.27% .27% 27% 27% 27%
Fire Protection-Equipment .22% 0.27% .27% 27% 27% 27%

(Intemal Use Only)

{Preliminary - Subject to Change)
(No assurance is provided on this financial analysis)

1




CITY OF BUTLER, INDIANA

{Cont'd)
SCHEDULE OF ASSUMPTIONS
(4) Net Assessed Value
2026 - 2028 hased upon Estimaled growth factors above.
Year Change Fire NAV Change
2022 $ $ 847303662
2023 14.8% 705,183,879 8.9%
2024 2 1% 588,852,745 -16.5%
2025 10.8% 584,807,159 D.7%
2026 (Est)** % 588,852,745 7%
2027 (Est) g 0% 600,629,800 0%
2028 (Est) 180,256,481 .0% 612,842,396 0%

**The decrease from 2024 to 2025 was due to a DeKalb County TIF area choosing to caplure levy they were histoncally passing through
to other laxing units. The TIF area sunsets next year. So, beginning in 2026, the NAV is expected to retum to prior levels.

(5) P 1 S , Supp Other Services and Charges and Capital Outlays
2024 2025 P i - —
Bucigel Budgat 30| | 0%
Buddgsl Builgal 3 T T
Buggel [ [iT] 5 [i)] o {1 :
Dudgel Budget s 3133 s 3153 pgs 3135

Ligtas,
{1) Disbursemenis for 2026-2028 assume capital based on average capital outlays from 2022 to 2025.

(Internal Usa Only)
[Prefiminary - Subject 1o Change}
[No assurance is provided on this financial analysis)
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- . CITY OF BUTLER, INDIANA

Actual and Estimated Impact
(2022-2028)

CITY FUNDS
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CITY OF BUTLER, INDIANA

Actual and Estimated Impact
(2022-2028)

FIRE TERRITORY FUNDS
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- CITY OF BUTLER, INDIANA

Supplemental Schedules



CITY OF BUTLER, INDIANA

ESTIMATED 2025 DEBT LIMITATION ANALYSIS

General Obligation Bonds: City
Step 1. 2025 Estimated Net Assessed Value $ 151,013,261
Step2: Assessed Value (Step 1) Divided by 3 3
Subtotal 50,337,754
Step 3:  Step 2 Multiplied by 2% 2%
Estimated 2024 Maximum Debt Limitation $ 1,006,755

{Internal Use Cnly)
{Preliminary - Subject to Change)
(No assurance is provided on this financial analysis)
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AMORTIZATION OF $600,000 OUTSTANDING PRINCIPAL AMOUNT OF

CITY OF BUTLER, INDIANA

FIRST MORTGAGE BOND
Bonds dated March 31, 2011

F 2011

Total
Payment Principal Interest Debt Fiscal Year Annual Lease
Date Qutstanding Principal Rate Interest Service Debt Service Rental Payment
01/15/25 600,000 $ 40,000 4.60% $ 14815.00 3 54,615.00 $ 54,615.00 $ 114,000 00
07115/25 560,000 45,000 4.60% 13,695.00 58,695.00
01/15/26 515,000 40,000 4.75% 12,660.00 52,660.00 111,355.00 115,000.00
07/15/26 475,000 40,000 4.75% 11,710.00 51,710.00
01/15/27 435,000 45,000 4.90% 10,760.00 55,760.00 107,470.00 111,000.00
07115/27 390,000 45,000 4.90% 9,658.00 54,658.00
01/15/28 345,000 45,000 4.90% 8,555.00 53,555.00 108,213.00 112,000.00
07/15/28 300,000 45,000 4.90% 7,453.00 52,453.00
01/15/29 255,000 50,000 4.90% 6,350.00 56,350.00 108,803.00 112,000.00
07/15/29 205,000 50,000 5.00% 5,125.00 55,125.00
01/15/30 155,000 50,000 5.00% 3,875.00 53,875.00 109,000.00 112,000.00
07/15/30 105,000 50,000 5.00% 2,625.00 52,625.00
01/15/31 55,000 55,000 5.00% 1,375.00 56,375.00 109,000.00 112,000.00
Totals $ 600,000 $ 10845600 $ 708,456.00 $ 708,456.00 $  788,000.00

Note: The Bonds are redeemable at 100% of par plus accrued interest beginning on January 15, 2021.

(Internal Use Only)
(Preliminary - Subject to Change)
{No assurance 1s provided on this financial analysis)
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CITY OF BUTLER, INDIANA

AMORTIZATION OF $891,588 OUTSTANDING PRINCIPAL AMOUNT OF
CITY BARN MUNICIPAL LEASE

Bonds dated May 15, 2017

Total Annual
Payment Principal Interest Debt
Date Outstanding Principal Rate Interest Service

05/15/25 $ 891,588 $ 51,141 4.75% $ 42,350.00 $ 93,491.00
05/15/26 840,447 53,570 4.75% 39,921.00 93,491.00
05/15/27 786,877 56,115 4.75% 37,377.00 93,492.00
05/15/28 730,762 58,780 4.75% 34,711.00 93,491.00
05/15/29 671,982 61,572 4.75% 31,919.00 93,491.00
05/15/30 610,410 64,497 4.75% 28,994.00 93,491.00
05/15/31 545,913 67,561 4.75% 25,931.00 93,492.00
05/15/32 478,352 70,770 4.75% 22,722.00 93,492.00
05/15/33 407,582 74,131 4.75% 19,360.00 93,491.00
05/15/34 333,451 77,653 4.75% 15,839.00 93,492.00
05/15/35 255,798 81,341 4.75% 12,150.00 93,491.00
05/15/36 174,457 85,205 4.75% 8,287.00 93,492.00
05/15/37 89,252 89,252 4.75% 4,239.00 93,491.00

Totals $ 891,588 $ 323,800.00 $ 1,215,388.00

(Internal Use Only)
(Preliminary - Subject to Change)
(No assurance is provided on this financial analysis)
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CITY OF BUTLER, INDIANA

AMORTIZATION OF $68,603 OUTSTANDING PRINCIPAL AMOUNT OF

ENGINE 33 REPLACEMENT LEASE
Bonds dated October 10, 2022

Total
Payment Principal Interest Debt
Date Outstanding Principal Rate Interest Service
06/01/25 $ 68,603 $ 68,603 4.20% $ 71,481.00 $ 140,084.00

(Internal Use Only)
(Preliminary - Subject to Change)
{No assurance is provided on this financial analysis}

33



