VILLAGE OF BIRON ANNUAL TID REPORTING MEETING
WITH JOINT REVIEW BOARD
BIRON MUNICIPAL CENTER
ALSO, VIRTUALLY AVAILABLE ON ZOOM MEETING: 
Meeting ID: 81311946301  Passcode: 8vsZfn
MINUTES – DECEMBER 16TH, 2024

The meeting was called to order at 1:30 p.m. by Jon Evenson.

PRESENT: Jon Evenson, Mark Honkomp, Patty Gapen, Samantha Daugherty Village of Biron
	        Edward Newton, Wood County
	        Greg Bruckbauer; Mid-State Technical College
	        Ron Rassmussen, Aaron Nelson; Wisconsin Rapids School District
	        Harry Allen; Ehlers & Associates

Harry recommended we move agenda item 5 ahead of 3 and 4 to review the financials of each TID before voting on the resolutions for extensions. No objection to this change. 

Harry presented Annual TID Report for TID 1.  Base Value $3,452,100.  Incremental value (as of 1-1-24) $2,198,500.  Year End Fund Balance (2023) $26,247.  The district was overlapped by TID 3 and has seen minimal changes in incremental value. Expenditure period ended on 1-19-2021. The district will receive a slight increase in state aid in 2025 as the property was exempted from personal property by Act 12.  District will have around $50,000 in revenues going forward.  A portion of TID 3 increment payments are supported by TID 1 and by 2029 this district will be in a position to close. Evenson added that TID 1 largely consists of Anchor Bay and Rapids Prop and then increase in value is to due some additions to Rapids Prop. 

Harry presented Annual TID report for TID 2. Base value $4,698,300. Incremental value (as of 1-1-24) $38,813,800. Year End Fund Balance (2023) $2,674,865. The District was amended on April 13th, 2009 to add territory and amend the list of projects to be undertaken. The District was further amended on April 8, 2019 to allow for donations of excess tax increment collections to the TID 3 (allowed per statute 66.1105(6)(e)1.f.). to help support the shortfall of TID 3. Expenditure period ended on 1-1-21.  Because of the donor relationship with TID 3, TID 2 is excluded from the standard extension and only available extension is the Technical College Extension. The district will receive a slight increase in state aid in 2025 as the parts of the property were exempted from personal property by Act 12. 

Harry presented Annual TID report for TID 3.   Base value $3,897,200.  Incremental value (as of 1-1-24) $21,444,100.  Year End Fund Balance (2023) ($2,744,967). Expenditure period ended 8-13-24 and has not been amended since it was created. Not requesting an extension this year but this is eligible for standard extension if needed. Will review how values and payments play out from TID 1 and 2. Values are increasing as several homes were completed in 2024.  Estimated value of increase is $3,500,000 by 2026.  Expecting to recover the negative fund balance through increment sharing from TID 1 and 2. There are some additional capital projects in 2025 and 2026 that were approved by Village Board before expenditure period ended.  

Motion Honkomp Second Newton to approve Resolution 24-07 standard 3 year extension for TID 1. Motion Carried. 

Motion Bruckbauer Second Honkomp to approve Resolution 24-08 technical college 3 year extension for TID 2.  Motion Carried. 
Motion Newton Second Honkomp to approve JRB Resolution acknowledging filing of annual reports and compliance with annual meeting requirements.  Motion Carried. 

Motion Bruckbauer Second Honkomp to adjourn the meeting at 2:30pm. Motion Carried.

Minutes by Samantha Daugherty.


